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!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!IZM!WXMZI\Q^M!\W!OMVMZI\M!+/!

\PM!NQZ[\! NWZKM!IVL!\PM![MKWVL!NWZKM!_Q\P!MY]IT!UIOVQ\]LM[(! !6KKWZLQVOTa&! \PM!IK\]I\WZ[!

UIa!OMVMZI\M!NWZKM[!PI^QVO!\PM![IUM!IUXTQ\]LM!WZ![QbM(!!!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!IZM!WXMZI\Q^M!\W!OMVMZI\M!

\PM!NQZ[\!NWZKM!IVL!\PM![MKWVL!NWZKM!_Q\P!]VMY]IT!UIOVQ\]LM[(!!6KKWZLQVOTa&!\PM!IK\]I\WZ[!,*!

UIa!OMVMZI\M!NWZKM[!PI^QVO!LQNNMZQVO!IUXTQ\]LM[!WZ![QbM[(!!!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!IZM!WXMZI\Q^M!\W!OMVMZI\M!

\PM! NQZ[\! NWZKM! IVL! \PM! [MKWVL! NWZKM! \W! IK\! QV! I! KWUUWV! LQZMK\QWV(! ! 6KKWZLQVOTa&! \PM!

IK\]I\WZ[!UIa!JM!KW]XTML!WZ!KWVVMK\ML!_Q\P!\PM!IK\]I\WZ!XWZ\QWV!IVL!WXMZI\ML!\W!KWV^Ma!,/!

\PM!NWZKM[!WV!\W!\PM!IK\]I\WZ!XWZ\QWV!QV!\PM![IUM!LQZMK\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!IZM!WXMZI\Q^M!\W!OMVMZI\M!

\PM! NQZ[\! NWZKM! IVL! \PM! [MKWVL! NWZKM! \W! IK\! QV! LQNNMZQVO! LQZMK\QWV[(! ! 6KKWZLQVOTa&! \PM!

IK\]I\WZ[!UIa!JM!KW]XTML!WZ!KWVVMK\ML!_Q\P!\PM!IK\]I\WZ!XWZ\QWV!IVL!WXMZI\ML!\W!KWV^Ma!-*!

NWZKM[!WV!\PM!IK\]I\WZ!XWZ\QWV!QV!VWV'XIZITTMT!WZ!LQ^MZOMV\!LQZMK\QWV[(!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!IZM!WXMZI\Q^M!\W!OMVMZI\M!

\PM! NQZ[\! NWZKM! IVL! \PM! [MKWVL! NWZKM! \W! IK\! QV! WXXW[QVO! LQZMK\QWV[(! ! 6KKWZLQVOTa&! \PM!



! '!0!'!

IK\]I\WZ[!UIa!JM!KW]XTML!WZ!KWVVMK\ML!_Q\P!\PM!IK\]I\WZ!XWZ\QWV!IVL!WXMZI\ML!\W!QUXIZ\!

\PM!NWZKM[!WV!\PM!IK\]I\WZ!XWZ\QWV!QV!WXXW[QVO!WZ!KWV\ZIZa!LQZMK\QWV[(!

!

?V! WVM! MUJWLQUMV\&! I\! TMI[\! WVM! WN! \PM! NQZ[\! IK\]I\WZ! IVL! \PM! [MKWVL! IK\]I\WZ! IZM!

WXMZI\Q^M!\W!OMVMZI\M!I\!TMI[\!WVM!WN!\PM!NQZ[\!NWZKM!IVL!\PM![MKWVL!NWZKM!_Q\P!I\!TMI[\!WVM!/!

WN!I!\QUM'^IZaQVO!UIOVQ\]LM!IVL!LQZMK\QWV(! !6KKWZLQVOTa&!MQ\PMZ!WZ!JW\P!WN! \PM!IK\]I\WZ[!

UIa!OMVMZI\M!NWZKM[!_PW[M!UIOVQ\]LM!IVL)WZ!LQZMK\QWV!KPIVOM[!_Q\P!\QUM(!!!

!

?V!WVM!MUJWLQUMV\&!\PM!IK\]I\QWV!XWZ\QWV!Q[!WXMZI\Q^M!\W!KWUJQVM!\PM!NQZ[\!NWZKM!IVL!\PM!

[MKWVL! NWZKM! \W! OMVMZI\M! \PM! ZM[]T\IV\! NWZKM! PI^QVO! I\! TMI[\! WVM! WN! I! \QUM'^IZaQVO!+*!

UIOVQ\]LM!IVL!LQZMK\QWV(! !6KKWZLQVOTa&! \PM!IK\]I\QWV!XWZ\QWV!UIa!JM!IK\ML!]XWV!Ja!\PM!

IK\]I\WZ[!IVL!M`PQJQ\!I!ZM[]T\IV\!NWZKM!_PW[M!UIOVQ\]LM!IVL)WZ!LQZMK\QWV!^IZQM[!_Q\P!\QUM(!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!IZM!WXMZI\Q^M!\W!OMVMZI\M!

\PM! NQZ[\! NWZKM! IVL! \PM! [MKWVL! NWZKM! PI^QVO! MY]IT! UIOVQ\]LM[! IVL! IK\QVO! QV! WXXW[QVO!+/!

LQZMK\QWV[!\W!KWUJQVM!\W!XZWL]KM!I!V]TT!ZM[]T\IV\!NWZKM(!!6KKWZLQVOTa&!\PM!IK\]I\WZ[!UIa!

JM! WXMZI\ML! WZ! KWVNQO]ZML! \W! OMVMZI\M! UI\KPQVO! WXXW[QVO! NWZKM[! QV! WZLMZ! \PI\! bMZW!

ZM[]T\IV\!NWZKM!Q[!M`XMZQMVKML!Ja!\PM!IK\]I\QWV!XWZ\QWV(!!FPQ[!MVIJTM[!\PM!IK\]I\WZ[!\W!JM!

LZQ^MV! _Q\PW]\! KI][QVO!I! ZM[]T\IV\! ]ZOQVO!WN! \PM!IK\]I\QWV! XWZ\QWV&!_PQKP!_QTT! ZMUIQV! QV!

XW[Q\QWV(! ! FPQ[! MVIJTM[! \PM! JWVL! PMIL! \W! JM! UIQV\IQVML! I\! Q\[! VWZUIT! WXMZI\QVO!,*!

\MUXMZI\]ZM!L]M!\W!\PM!WXMZI\QWV!WN!\PM!IK\]I\WZ[!_PQTM!I^WQLQVO!UW^MUMV\!WN!\PM!JWVL!

PMIL!IVL!QV[\MIL!ZM\IQVQVO!Q\!QV!IV!QLTM!XW[Q\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!MIKP!KWUXZQ[M[!I!UW\WZ(!!!

!,/!

?V! WVM! MUJWLQUMV\&! \PM! UW\WZ! KWUXZQ[M[! I\! TMI[\! WVM! WN! I! ^WQKM! KWQT! UW\WZ&! I! TQVMIZ!

UW\WZ&!I!XQMbWMTMK\ZQK!UW\WZ!IVL!I!XVM]UI\QK!UW\WZ(!

!

?V! WVM! MUJWLQUMV\&! \PM! NQZ[\! IK\]I\WZ! IVL! \PM! [MKWVL! IK\]I\WZ! IZM! KWTTWKI\ML! Ja! \PM!

IK\]I\WZ! XWZ\QWV(! ! 6KKWZLQVOTa&! \PM!IK\]I\WZ[!UIa! JM! TWKI\ML! WZ! XW[Q\QWVML! \WOM\PMZ! Ja!-*!

\PM!IK\]I\WZ!XWZ\QWV(!!!

!



! '!1!'!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!Q[![XIKML!IXIZ\!NZWU!J]\!KWVVMK\ML!\W!\PM![MKWVL!

IK\]I\WZ!Ja!\PM!IK\]I\WZ!XWZ\QWV(!!EXIKQVO!WZ!XW[Q\QWVQVO!\PM!IK\]I\WZ[!IXIZ\!WZ!I_Ia!NZWU!

MIKP!W\PMZ!PMTX[!\W!QUXZW^M!\PM![\Z]K\]ZIT![\QNNVM[[!WN!\PM!JWVL!PMIL!JWLa(!!!

!

?V! WVM! MUJWLQUMV\&! \PM! NQZ[\! IK\]I\WZ! IVL! \PM! [MKWVL! IK\]I\WZ! IZM! JW\P! TWKI\ML! NWZ!/!

KWVK]ZZMV\! UW^MUMV\! _Q\P! \PM! IK\]I\WZ! XWZ\QWV(! ! 6KKWZLQVOTa&! \PM! KWVVMK\QWV! JM\_MMV!

\PM!IK\]I\WZ!XWZ\QWV!IVL!\PM!IK\]I\WZ[!UIa!ZM[]T\! QV!\PM!IK\]I\WZ[!JW\P!UW^QVO!\WOM\PMZ!

_Q\P!\PM!IK\]I\WZ!XWZ\QWV(!!!

!

?V!WVM!MUJWLQUMV\&!\PM!IK\]I\WZ!XWZ\QWV!PI[!I!NQZ[\!PW][QVO!XWZ\QWV!_PQKP!ZMKMQ^M[!I!NQZ[\!+*!

UW^MIJTM!KWUXWVMV\!WN!\PM!NQZ[\!IK\]I\WZ!IVL!I![MKWVL!PW][QVO!XWZ\QWV!_PQKP!ZMKMQ^M[!I!

[MKWVL!UW^MIJTM!KWUXWVMV\!WN!\PM![MKWVL!IK\]I\WZ(!!6KKWZLQVOTa&!\PM!IK\]I\WZ!XWZ\QWV!

UIa!ZMKMQ^M!WZ!PW][M!\PM!UW^MIJTM!KWUXWVMV\[!WN!\PM!IK\]I\WZ[(!!!

!

?V! WVM! MUJWLQUMV\&! \PM! NQZ[\! UW^MIJTM! KWUXWVMV\! WN! \PM! NQZ[\! IK\]I\WZ! Q[! TWKI\ML! QV! I!+/!

NQ`ML! ZMTI\QWV[PQX! _Q\P! ZM[XMK\! \W! \PM! [MKWVL! UW^MIJTM! KWUXWVMV\! WN! \PM! [MKWVL!

IK\]I\WZ! Ja! \PM! IK\]I\WZ! XWZ\QWV(! ! 6KKWZLQVOTa&! \PM! UW^MIJTM! KWUXWVMV\! WN! \PM! NQZ[\!

IK\]I\WZ! UIa! JM! KWVVMK\ML! \W! \PM! IK\]I\WZ! XWZ\QWV! _PQKP! Q[! QV! \]ZV! KWVVMK\ML! \W! \PM!

UW^MIJTM!KWUXWVMV\!WN!\PM![MKWVL!IK\]I\WZ(!

!,*!

?V! WVM! MUJWLQUMV\&! UW^MUMV\! WN! \PM! IK\]I\WZ! XWZ\QWV! KI][M[! I! KWZZM[XWVLQVO!

UW^MUMV\!WN!JW\P!WN!\PM!NQZ[\!UW^MIJTM!KWUXWVMV\!WN!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!

UW^MIJTM!KWUXWVMV\!WN! \PM![MKWVL!IK\]I\WZ(! !6KKWZLQVOTa&!\PM!UW^MIJTM!XWZ\QWV[!UIa!

UW^M!\WOM\PMZ!_Q\P!\PM!IK\]I\WZ!XWZ\QWV(!!!

!,/!

?V!WVM!MUJWLQUMV\&! \PM! NQZ[\!PW][QVO!XWZ\QWV! Q[! TWKI\ML!I_Ia! NZWU!\PM![MKWVL!PW][QVO!

XWZ\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!IK\]I\WZ!XWZ\QWV!KWUXZQ[M[!I\!TMI[\!WVM!JZIKM!M`\MVLML!JM\_MMV!

\PM! NQZ[\! PW][QVO! XWZ\QWV! IVL! \PM! [MKWVL! PW][QVO! XWZ\QWV(! ! CZW^QLQVO! I! JZIKM! WZ! [\Z]\!-*!

JM\_MMV!\PM!PW][QVO!XWZ\QWV[!QUXZW^M[!\PM![\Z]K\]ZIT!ZQOQLQ\a!WN!\PM!JWVL!PMIL!JWLa(!

!

?V! WVM! MUJWLQUMV\&! I! NQZ[\! NQ`ML! KWUXWVMV\! WN! \PM! NQZ[\! IK\]I\WZ! Q[! TWKI\ML! QV! I! NQ`ML!

ZMTI\QWV[PQX!_Q\P!ZM[XMK\!\W!I![MKWVL!NQ`ML!KWUXWVMV\!WN!\PM![MKWVL!IK\]I\WZ(!



! '!2!'!

!

?V! WVM! MUJWLQUMV\&! \PM! NQZ[\! NQ`ML! KWUXWVMV\! IVL! \PM! [MKWVL! NQ`ML! KWUXWVMV\! IZM!

TWKI\ML! QV! I! NQ`ML! ZMTI\QWV[PQX! _Q\P! ZM[XMK\! \W! \PM! UW]V\QVO! XWZ\QWV(! ! 6KKWZLQVOTa&! \PM!

NQ`ML! KWUXWVMV\[! WN! \PM! IK\]I\WZ[! UIa! JW\P! JM! KW]XTML! _Q\P! WZ! KWVVMK\ML! \W! \PM!

UW]V\QVO!XWZ\QWV(!!!/!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!UW^MIJTM!KWUXWVMV\!WN!\PM!NQZ[\!IK\]I\WZ!KWUXZQ[M[!I!NQZ[\!

KWQT! IVL! \PM![MKWVL!UW^MIJTM!KWUXWVMV\!WN! \PM![MKWVL!IK\]I\WZ! KWUXZQ[M[!I![MKWVL!

KWQT(! ! 6! L]IT! KWZM! IZZIVOMUMV\! XZW^QLM[! I! V]UJMZ! WN! IL^IV\IOM[(! ! FW! XZWL]KM! I!

XIZ\QK]TIZ!IUW]V\!WN!NWZKM&!\PM![QbM!WN! \PM!L]IT!KWQT[!KIV!JM![UITTMZ! \PIV!\PM![QbM!WN!IV!+*!

MY]Q^ITMV\![QVOTM!KWQT!IJTM!\W!XZWL]KM!\PI\!NWZKM(!!FPQ[!UISM[!\PM!JWVL!PMIL!JWLa!UWZM!

KWUXIK\!IVL!KIV!UW^M!\PM!KMV\ZM!WN!OZI^Q\a!WN!\PM!KWQT[!KTW[MZ!\W!\PM!KMV\ZM!WN!OZI^Q\a!WN!

\PM!JWVL!PMIL!JWLa&!_PQKP!ZML]KM[!Q\[!QVMZ\QI(!!6T[W&!\PM!KWWTQVO!MNNQKQMVKa!WN!L]IT!KWQT[!Q[!

QUXZW^ML!L]M! \W! \PM! TIZOMZ!PMI\!LQ[[QXI\QVO!IZMI!WN! \PM! \_W!KWQT[!KWUXIZML! \W!I![QVOTM!

KWQT(!!6T[W&!\PM!KWQT[!KIV!JM!TWKI\ML!\W!QUXZW^M!\PM![\QNNVM[[!WN!\PM!JWVL!PMIL!JWLa(!!!+/!

!

?V!WVM!MUJWLQUMV\&! \PM!NQZ[\!NQ`ML!KWUXWVMV\!WN!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!NQ`ML!

KWUXWVMV\!WN!\PM![MKWVL!IK\]I\WZ!MIKP!KWUXZQ[M!I!UIOVM\!IZZIa(!!!

!

?V!WVM!MUJWLQUMV\&! \PM!UIOVM\!IZZIa! Q[! TWKI\ML! \W!XZW^QLM!I!UIOVM\QK! NQMTL!M`\MVLQVO!,*!

I`QITTa!\PZW]OP!\PM!NQZ[\!KWQT!IVL!\PM![MKWVL!KWQT(!

!

?V!WVM!MUJWLQUMV\&!\PM!UIOVM\!IZZIa!KWUXZQ[M[!I!NQZ[\!UIOVM\!IZZIa!TWKI\ML!XZW`QUI\M!

I! NQZ[\!I`QIT! NIKM!WN! \PM! NQZ[\! KWQT! IVL![MKWVL!UIOVM\!IZZIa! TWKI\ML!XZW`QUI\M!I![MKWVL!

I`QIT!NIKM!WN!\PM![MKWVL!KWQT(!,/!

!

?V! WVM! MUJWLQUMV\&! \PM! NQZ[\! I`QIT! NIKM! NIKM[! I_Ia! NZWU! \PM! [MKWVL! I`QIT! NIKM(!!

6KKWZLQVOTa&!\PM!NIKM[!UIa!JM!WZQMV\I\ML!\W_IZL[!LQNNMZMV\!LQZMK\QWV[(!

!

?V!WVM!MUJWLQUMV\&!\PM!UIOVM\!IZZIa!KWUXZQ[M[!IV!QV\MZUMLQI\M!UIOVM\!IZZIa! TWKI\ML!-*!

JM\_MMV! \PM! NQZ[\! KWQT! IVL! \PM! [MKWVL! KWQT(! ! 6KKWZLQVOTa&! I! \PQZL!UIOVM\! IZZIa! UIa! JM!

XW[Q\QWVML!JM\_MMV!\PM!NQZ[\!IVL![MKWVL!UIOVM\!IZZIa(!

!



! '!3!'!

?V!WVM!MUJWLQUMV\&! \PM!IK\]I\WZ!XWZ\QWV! Q[! TWKI\ML! QV!I! NQ`ML! ZMTI\QWV[PQX!_Q\P! \PM! \WWT!

XWZ\QWV(!!6KKWZLQVOTa&!\PM!IK\]I\WZ!XWZ\QWV!UIa!JM!NQ`ML!\W!\PM!\WWT!XWZ\QWV(!

!

?V! WVM! MUJWLQUMV\&! UW^MUMV\! WN! \PM! IK\]I\WZ! XWZ\QWV! KI][M[! I! KWZZM[XWVLQVO!

UW^MUMV\! WN! \PM! \WWT! XWZ\QWV(! ! 6KKWZLQVOTa&! \PM! IK\]I\WZ! XWZ\QWV! IVL! \WWT! XWZ\QWV! UIa!/!

UW^M!\WOM\PMZ(!

!

?V!WVM!MUJWLQUMV\&! \PM!JWVL!PMIL!JWLa! Q[!XQ^W\ITTa! ZMKMQ^ML!Ja! \PM!UW]V\QVO!XWZ\QWV(!!

6KKWZLQVOTa&!\PM!JWVL!PMIL!JWLa!UIa!ZW\I\M!WV!\PM!UW]V\QVO!XWZ\QWV!IJW]\!I!XQ^W\(!

!+*!

?V! WVM!MUJWLQUMV\&! \PM!JWVL!PMIL!JWLa! Q[! XQ^W\ITTa! ZMKMQ^ML!Ja! \PM!UW]V\QVO!XWZ\QWV!

IJW]\!I!\]ZVQVO!I`Q[(!

!

?V! WVM! MUJWLQUMV\&! UW^MUMV\! WN! \PM! IK\]I\WZ! XWZ\QWV! QV! IV! IK\]I\QWV! UW^MUMV\! IZK!

IJW]\! \PM! \]ZVQVO! I`Q[! KI][M[! I! KWZZM[XWVLQVO! UW^MUMV\! WN! \PM! \WWT! XWZ\QWV! QV! I! \WWT!+/!

UW^MUMV\!IZK!IJW]\!\PM!\]ZVQVO!I`Q[(!!FPM!UW^MUMV\!IZK[!UIa!JM!KWVKMV\ZQK(!

!

6KKWZLQVO! \W!I![MKWVL!I[XMK\&! \PMZM! Q[!XZW^QLML!I!UM\PWL!WN!UW^QVO!I!JWVL!PMIL! NWZ!

JWVLQVO! I! _QZM! \W! I! JWVLQVO! []ZNIKM&! \PM! UM\PWL! KWUXZQ[QVO! \PM! [\MX[! WN4! UW^IJTa!

ZM\IQVQVO! I! JWVL! PMIL! JWLa! WV! I! UW]V\QVO! XWZ\QWV&! \PM! JWVL! PMIL! JWLa! PI^QVO! IV!,*!

IK\]I\WZ!XWZ\QWV!IVL!I!\WWT!XWZ\QWV!KWVNQO]ZML!\W!ZMKMQ^M!I!JWVLQVO!\WWT!NWZ!ZMKMQ^QVO!IVL!

JWVLQVO! \PM! _QZM5! KW]XTQVO! I! NQZ[\! IK\]I\WZ! IVL! I! [MKWVL! IK\]I\WZ! _Q\P! \PM! IK\]I\WZ!

XWZ\QWV5!IVL!IK\]I\QVO!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!\W!UW^M!\PM!JWVL!PMIL!

JWLa!_Q\P!ZM[XMK\!\W!\PM!UW]V\QVO!XWZ\QWV!\W!UW^M!\PM!JWVLQVO!\WWT!_Q\P!ZM[XMK\! \W!\PM!

JWVLQVO![]ZNIKM(!,/!

!

?V! WVM! MUJWLQUMV\&! \PM! IK\]I\QWV! KWUXZQ[M[! OMVMZI\QVO! I! NQZ[\! NWZKM! WV! \PM! IK\]I\WZ!

XWZ\QWV!_Q\P!\PM!NQZ[\!IK\]I\WZ!IVL!OMVMZI\QVO!I![MKWVL!NWZKM!WV!\PM!IK\]I\WZ!XWZ\QWV!_Q\P!

\PM![MKWVL!IK\]I\WZ(!

!-*!

?V! WVM! MUJWLQUMV\&! \PM! UM\PWL! KWUXZQ[M[! \PM! [\MX! WN! OMVMZI\QVO! I! NQZ[\! [QOVIT! \W!

MVMZOQ[M!\PM!NQZ[\!IK\]I\WZ!\W!OMVMZI\M!\PM!NQZ[\!NWZKM!IVL!\W!OMVMZI\QVO!I![MKWVL![QOVIT!\W!

MVMZOQ[M!\PM![MKWVL!IK\]I\WZ!\W!OMVMZI\M!\PM![MKWVL!NWZKM(!

!



! '!+*!'!

?V!WVM!MUJWLQUMV\&! \PM!UM\PWL!KWUXZQ[M[! \PM![\MX!WN!]ZOQVO! \PM!IK\]I\WZ!XWZ\QWV! QV!I!

LQZMK\QWV! L]M! \W! I! ZM[]T\IV\! NWZKM! KWUXZQ[QVO! I! KWUJQVI\QWV! WN! \PM! NQZ[\! NWZKM! IVL! \PM!

[MKWVL!NWZKM!ZMKMQ^ML!Ja!\PM!IK\]I\WZ!XWZ\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!OMVMZI\QVO!\PM!NQZ[\!NWZKM!IVL!\PM!/!

[MKWVL!NWZKM!_Q\P!MY]IT!UIOVQ\]LM[(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!OMVMZI\QVO!\PM!NQZ[\!NWZKM!IVL!\PM!

[MKWVL!NWZKM!_Q\P!]VMY]IT!UIOVQ\]LM[(!

!+*!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!OMVMZI\QVO!\PM!NQZ[\!NWZKM!IVL!\PM!

[MKWVL!NWZKM!\W!IK\!QV!I!KWUUWV!LQZMK\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!OMVMZI\QVO!\PM!NQZ[\!NWZKM!IVL!\PM!

[MKWVL!NWZKM!\W!IK\!QV!LQNNMZQVO!LQZMK\QWV[(!+/!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!OMVMZI\QVO!\PM!NQZ[\!NWZKM!IVL!\PM!

[MKWVL!NWZKM!\W!IK\!QV!WXXW[QVO!LQZMK\QWV[(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!OMVMZI\QVO!I\!TMI[\!WVM!WN!\PM!NQZ[\!,*!

NWZKM!IVL!\PM![MKWVL!NWZKM!_Q\P!I\!TMI[\!WVM!WN!I!\QUM'^IZaQVO!UIOVQ\]LM!IVL!LQZMK\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!OMVMZI\QVO!I\!TMI[\!WVM!WN!\PM!NQZ[\!

NWZKM! IVL! \PM! [MKWVL! NWZKM! \W! XZW^QLM! \PM! ZM[]T\IV\! NWZKM! _Q\P! I\! TMI[\! WVM! WN! I! \QUM'

^IZaQVO!UIOVQ\]LM!IVL!LQZMK\QWV(!,/!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!OMVMZI\QVO!\PM!NQZ[\!NWZKM!IVL!\PM!

[MKWVL! NWZKM! _Q\P! MY]IT! UIOVQ\]LM[! IVL! IK\QVO! QV! WXXW[QVO! LQZMK\QWV[! \W! KWUJQVM! \W!

XZWL]KM!I!V]TT!ZM[]T\IV\!NWZKM(!

!-*!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!IK\]I\WZ!MIKP!KWUXZQ[M[!I!UW\WZ(!

!

?V! WVM! MUJWLQUMV\&! \PM! UW\WZ! KWUXZQ[M[! I\! TMI[\! WVM! WN! I! ^WQKM! KWQT! UW\WZ&! I! TQVMIZ!

UW\WZ&!I!XQMbWMTMK\ZQK!UW\WZ!IVL!I!XVM]UI\QK!UW\WZ(!



! '!++!'!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!KWTTWKI\QVO!\PM!NQZ[\!IK\]I\WZ!IVL!

\PM![MKWVL!IK\]I\WZ!_Q\P!\PM!IK\]I\WZ!XWZ\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!KWVVMK\QVO!\PM!NQZ[\!IK\]I\WZ!IVL!/!

\PM! [MKWVL! IK\]I\WZ! \W! \PM! IK\]I\WZ! XWZ\QWV! \W! [XIKM! \PM! NQZ[\! IK\]I\WZ! IXIZ\! NZWU! \PM!

[MKWVL!IK\]I\WZ!Ja!\PM!IK\]I\WZ!XWZ\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!TWKI\QVO!\PM!NQZ[\!IK\]I\WZ!IVL!\PM!

[MKWVL!IK\]I\WZ!NWZ!KWVK]ZZMV\!UW^MUMV\!_Q\P!\PM!IK\]I\WZ!XWZ\QWV(!+*!

!

?V! WVM! MUJWLQUMV\&! \PM! UM\PWL! KWUXZQ[M[! \PM! [\MX! WN! ZMKMQ^QVO! I! NQZ[\! UW^MIJTM!

KWUXWVMV\!WN!\PM!NQZ[\!IK\]I\WZ!_Q\P!I!NQZ[\!PW][QVO!XWZ\QWV!WN!\PM!IK\]I\WZ!XWZ\QWV!IVL!I!

[MKWVL!UW^MIJTM!KWUXWVMV\!WN! \PM![MKWVL!IK\]I\WZ!_Q\P!I![MKWVL!PW][QVO!XWZ\QWV!WN!

\PM!IK\]I\WZ!XWZ\QWV(!+/!

!

?V! WVM! MUJWLQUMV\&! \PM! UM\PWL! KWUXZQ[M[! \PM! [\MX! WN! TWKI\QVO! \PM! NQZ[\! UW^MIJTM!

KWUXWVMV\! WN! \PM! NQZ[\! IK\]I\WZ! QV! I! NQ`ML! ZMTI\QWV[PQX! _Q\P! ZM[XMK\! \W! \PM! [MKWVL!

UW^MIJTM!KWUXWVMV\!WN!\PM![MKWVL!IK\]I\WZ!Ja!\PM!IK\]I\WZ!XWZ\QWV(!

!,*!

?V! WVM! MUJWLQUMV\&! \PM! UM\PWL! KWUXZQ[M[! \PM! [\MX!WN!UW^QVO! \PM! IK\]I\WZ! XWZ\QWV! \W!

KI][M!I! KWZZM[XWVLQVO!UW^MUMV\!WN! JW\P!WN! \PM! NQZ[\!UW^MIJTM! KWUXWVMV\! WN! \PM! NQZ[\!

IK\]I\WZ!IVL!\PM![MKWVL!UW^MIJTM!KWUXWVMV\!WN!\PM![MKWVL!IK\]I\WZ(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!TWKI\QVO!\PM!NQZ[\!PW][QVO!XWZ\QWV!,/!

I_Ia!NZWU!\PM![MKWVL!PW][QVO!XWZ\QWV(!

!

?V! WVM! MUJWLQUMV\&! \PM! UM\PWL! KWUXZQ[M[! \PM! [\MX! WN! XZW^QLQVO! I\! TMI[\! WVM! JZIKM!

M`\MVLML!JM\_MMV!\PM!NQZ[\!PW][QVO!XWZ\QWV!IVL!\PM![MKWVL!PW][QVO!XWZ\QWV(!

!-*!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!TWKI\QVO!I!NQZ[\!NQ`ML!KWUXWVMV\!WN!

\PM!NQZ[\!IK\]I\WZ!QV!I!NQ`ML!ZMTI\QWV[PQX!_Q\P!ZM[XMK\!\W!I![MKWVL!NQ`ML!KWUXWVMV\!WN!\PM!

[MKWVL!IK\]I\WZ(!

!



! '!+,!'!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!TWKI\QVO!\PM!NQZ[\!NQ`ML!KWUXWVMV\!

IVL! \PM! [MKWVL! NQ`ML! KWUXWVMV\! QV! I! NQ`ML! ZMTI\QWV[PQX! _Q\P! ZM[XMK\! \W! \PM! UW]V\QVO!

XWZ\QWV(!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!UW^MIJTM!KWUXWVMV\!WN!\PM!NQZ[\!IK\]I\WZ!KWUXZQ[M[!I!NQZ[\!/!

KWQT! IVL! \PM![MKWVL!UW^MIJTM!KWUXWVMV\!WN! \PM![MKWVL!IK\]I\WZ! KWUXZQ[M[!I![MKWVL!

KWQT(!

!

?V!WVM!MUJWLQUMV\&! \PM!NQZ[\!NQ`ML!KWUXWVMV\!WN!\PM!NQZ[\!IK\]I\WZ!IVL!\PM![MKWVL!NQ`ML!

KWUXWVMV\!WN!\PM![MKWVL!IK\]I\WZ!MIKP!KWUXZQ[M!I!UIOVM\!IZZIa(!+*!

!

?V! WVM! MUJWLQUMV\&! \PM! UM\PWL! KWUXZQ[M[! \PM! [\MX! WN! TWKI\QVO! \PM! UIOVM\! IZZIa! \W!

XZW^QLM!I!UIOVM\QK!NQMTL!M`\MVLQVO!I`QITTa!\PZW]OP!\PM!NQZ[\!KWQT!IVL!\PM![MKWVL!KWQT(!

!

?V! WVM! MUJWLQUMV\&! \PM! UIOVM\! IZZIa! KWUXZQ[M[! I! NQZ[\! UIOVM\! IZZIa! IVL! I! [MKWVL!+/!

UIOVM\! IZZIa! IVL! \PM! UM\PWL! KWUXZQ[M[! \PM! [\MX! WN! TWKI\QVO! \PM! NQZ[\! UIOVM\! IZZIa!

XZW`QUI\M! I! NQZ[\! I`QIT! NIKM! WN! \PM! NQZ[\! KWQT! IVL! \PM! [MKWVL! UIOVM\! IZZIa! XZW`QUI\M! I!

[MKWVL!I`QIT!NIKM!WN!\PM![MKWVL!KWQT(!

!

?V!WVM!MUJWLQUMV\&!\PM!NQZ[\!I`QIT!NIKM!NIKM[!I_Ia!NZWU!\PM![MKWVL!I`QIT!NIKM(!,*!

!

?V!WVM!MUJWLQUMV\&!\PM!UIOVM\!IZZIa!KWUXZQ[M[!IV!QV\MZUMLQI\M!UIOVM\!IZZIa!IVL!\PM!

UM\PWL!KWUXZQ[M[!\PM![\MX!WN! TWKI\QVO!\PM! QV\MZUMLQI\M!UIOVM\!IZZIa!JM\_MMV! \PM!NQZ[\!

KWQT!IVL!\PM![MKWVL!KWQT(!

!,/!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!TWKI\QVO!\PM!IK\]I\WZ!XWZ\QWV!QV!I!

NQ`ML!ZMTI\QWV[PQX!_Q\P!\PM!\WWT!XWZ\QWV(!

!

?V! WVM! MUJWLQUMV\&! \PM! UM\PWL! KWUXZQ[M[! \PM! [\MX!WN!UW^QVO! \PM! IK\]I\WZ! XWZ\QWV! \W!

KI][M!I!KWZZM[XWVLQVO!UW^MUMV\!WN!\PM!\WWT!XWZ\QWV(!-*!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!XQ^W\ITTa!ZMKMQ^QVO!\PM!JWVL!PMIL!

JWLa!Ja!\PM!UW]V\QVO!XWZ\QWV(!

!



! '!+-!'!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!XQ^W\ITTa!ZMKMQ^QVO!\PM!JWVL!PMIL!

JWLa!ZMKMQ^ML!Ja!\PM!UW]V\QVO!XWZ\QWV!IJW]\!I!\]ZVQVO!I`Q[(!

!

?V!WVM!MUJWLQUMV\&!\PM!UM\PWL!KWUXZQ[M[!\PM![\MX!WN!UW^QVO!\PM!IK\]I\WZ!XWZ\QWV!QV!IV!

IK\]I\QWV!UW^MUMV\!IZK!IJW]\! \PM!\]ZVQVO!I`Q[! \W!KI][M!I!KWZZM[XWVLQVO!UW^MUMV\!WN!/!

\PM!\WWT!XWZ\QWV!QV!I!\WWT!UW^MUMV\!IZK!IJW]\!\PM!\]ZVQVO!I`Q[(!

!

FPM[M!IVL!W\PMZ!NMI\]ZM[&!I[XMK\[&!IVL!IL^IV\IOM[!_QTT!JMKWUM!JM\\MZ!]VLMZ[\WWL!_Q\P!

ZMOIZL!\W!\PM!LM[KZQX\QWV![MK\QWV&!IXXMVLML!KTIQU[&!IVL!IKKWUXIVaQVO!LZI_QVO[(!

!+*!

7ZQMN!9M[KZQX\QWV!WN!\PM!9ZI_QVO[!

!

;UJWLQUMV\[!WN! \PM!XZM[MV\! QV^MV\QWV!_QTT!VW_!JM!LM[KZQJML&!Ja!_Ia!WN!M`IUXTM!WVTa&!

_Q\P!ZMNMZMVKM!\W!\PM!IKKWUXIVaQVO!LZI_QVO[&!QV!_PQKP4!

!+/!

<?=E(!+6!\W!+8!QTT][\ZI\M!IV!M`IUXTM!WN!I!XZQWZ!IZ\!JWVL!PMIL5!

<?=E(!,6!IVL!,7!QTT][\ZI\M!I!JWVL!PMIL!WN!WVM!MUJWLQUMV\5!

<?=(!-!QTT][\ZI\M[!ZMTI\Q^M![QbM[!IVL!KMV\ZM[!WN!OZI^Q\a!WN!IK\]I\WZ!KWQT[5!

<?=(! .! QTT][\ZI\M[! \PM! IZZIVOMUMV\!WN! \PM!JWVL!PMIL!JWLa! _Q\P!I!UIOVM\! IZZIa!WN! WVM!

MUJWLQUMV\5!,*!

<?=(!/!QTT][\ZI\M[!I!UIOVM\!IZZIa!WN!IVW\PMZ!MUJWLQUMV\5!

<?=(! 0! [PW_[! \PM! JWVL! PMIL! _Q\P! Q\[! UIOVM\! IZZIa! \WOM\PMZ! _Q\P! PW][QVO[! WN! WVM!

MUJWLQUMV\5!IVL!

<?=E(! 16! IVL! 17! QTT][\ZI\M! M`MUXTIZa! NWZKM[! OMVMZI\ML! L]ZQVO! WXMZI\QWV! WN! \PM! JWVL!

PMIL!WN!WVM!MUJWLQUMV\(!,/!

!

?V!\PM!LZI_QVO[&!TQSM!XIZ\[!IZM!LMVW\ML!Ja!TQSM!ZMNMZMVKM!V]UMZIT[(!

!

9M\IQTML!9M[KZQX\QWV!

!-*!

7MNWZM!LQ[K][[QVO!MUJWLQUMV\[!WN!\PM!QV^MV\QWV!QV!IVa!UWZM!LM\IQT&!IV!W^MZ^QM_!_QTT!NQZ[\!

JM!XZW^QLML(!!;UJWLQUMV\[!XZW^QLM!IV!IK\]I\QWV!UMKPIVQ[U!_PQKP!UIa!JM!][ML!Ja&!NWZ!

M`IUXTM&! I! JWVL! PMIL! WZ! W\PMZ! IXXIZI\][! _PQKP! ZMY]QZM[! QUXZW^ML! IK\]I\QWV! KWV\ZWT(!!

FPM!IK\]I\WZ!UMKPIVQ[U!PI[!UWZM!\PIV!WVM!IK\]I\WZ&!_PQKP!IZM!KW]XTML!\W!IK\!\WOM\PMZ!



! '!+.!'!

WV!\PM!JWVL!PMIL(!!>I^QVO!UWZM!\PIV!WVM!IK\]I\WZ!XZW^QLM[!NWZ! QVKZMI[ML!KWV\ZWT!W^MZ!

\PM! NWZKM[! OMVMZI\ML! \W! UW^M! \PM! JWVL! PMIL(! ! 6T[W&! PI^QVO! UWZM! \PIV! WVM! IK\]I\WZ!

XZW^QLM[! [\Z]K\]ZIT! IL^IV\IOM[! [QVKM!MIKP!IK\]I\WZ! KIV!JM! [UITTMZ! \PIV! IV!MY]Q^ITMV\!

[QVOTM! IK\]I\WZ! IVL! \PM! IK\]I\WZ[! KW]XTM! _Q\P! \PM! JWVL! PMIL! I\! LQNNMZMV\! TWKI\QWV[! \W!

QUXZW^M! [\Z]K\]ZIT! ZQOQLQ\a(! ! <]Z\PMZUWZM&! \PM! IK\]I\WZ[! KIV! JM! WXMZI\ML! \W! OMVMZI\M!/!

KIVKMTTQVO!NWZKM[!\W!I^WQL!KPIVOM[!QV!\PM!WXMZI\QVO!WN!\PM!JWVL!PMIL!_PMV!\ZIV[Q\QWVQVO!

\W!I![\I\QWVIZa!WZ!QVIK\Q^M![\I\M(!

!

7WVL!PMIL!

!+*!

<?=E(!,6!IVL!,7! QTT][\ZI\M!I!JWVL!PMIL!,**!WN!I!JWVLQVO!IXXIZI\][!IKKWZLQVO! \W!WVM!

MUJWLQUMV\(!!<?=(!,6![PW_[!I!XMZ[XMK\Q^M!^QM_!IVL!<?=(!,7![PW_[!I!\WX!^QM_!$WUQ\\QVO!

I!_QZM!KTIUX!IVL!I!\ZIV[L]KMZ!\W!QUXZW^M!KTIZQ\a%(!!FPM!IZZIVOMUMV\!IVL!KWVNQO]ZI\QWV!WN!

\PM! JWVL! PMIL! JWLa! ,*,! Q[! QLMV\QKIT! \W! \PM! IZZIVOMUMV\! UMV\QWVML! IJW^M&! _Q\P! \PM!

M`KMX\QWV!WN!\PM!XZW^Q[QWV!WN!L]IT!KWQT[!,+.65!,+.7!IVL!I!L]IT!IK\]I\WZ!PW][QVO![\Z]K\]ZM!+/!

,*.(!!!

!

FPM! L]IT! IK\]I\WZ! PW][QVO! [\Z]K\]ZM! ,*.! KWUXZQ[M[! I! TI\MZIT! KWUXWVMV\! ,*/! _PQKP!

M`\MVL[!QV!IV!I`QIT!LQZMK\QWV!WN!\PM!XQ^W\!++,!IVL!PI[!\_W!NTIVOM![\Z]K\]ZM[!,*06&!,*07!

_PQKP!M`\MVL! \ZIV[^MZ[MTa! \W! \PM! TI\MZIT! KWUXWVMV\!,*/&!I_Ia! NZWU! \PM!XQ^W\!++,! QV!I!,*!

ZILQIT!LQZMK\QWV(!!FPM!\_W!NTIVOM![\Z]K\]ZM[!,*06&!,*07!PI^M!ZMKM[[M[![PIXML!\W!ZMKMQ^M!

I!KWZZM[XWVLQVO!KWQT!,+.6&!,+.7(!!FPM!M`\MVLML!KWVVMK\QWV!WN!\PM!L]IT!IK\]I\WZ!PW][QVO!

[\Z]K\]ZM!,*.!\W!\PM!ZM[\!WN!\PM!JWVL!PMIL!JWLa!,*,!ITWVO!\PM!I`QIT!LQZMK\QWV!WN!\PM!XQ^W\!

++,! PMTX[! \W! QUXZW^M! \PM! [\QNNVM[[! WN! \PM! JWVLQVO! PMIL! _PQKP! PMTX[! \W! QUXZW^M! Q\[!

XMZNWZUIVKM!QV!WXMZI\QWV(!,/!

!

FPM! KWQT[! ,+.6&! ,+.7! IZM! PMTL! Ja! \PM! \_W! NTIVOM! [\Z]K\]ZM[! ,*06&! ,*07! [W! \PI\! \PMa!

M`\MVL!I_Ia!NZWU!\PM!XQ^W\!++,!ZILQITTa&!_Q\P!\PMQZ!UIRWZ!NIKM[!WZQMV\I\ML!\W!JM!OMVMZITTa!

XIZITTMT(! ! FPM! KWQT[! ,+.6&! ,+.7! IZM! [XIKML! IXIZ\! Ja! \PM! \_W! NTIVOM! [\Z]K\]ZM[! ,*06&!

,*07! \W!XZW^QLM!I!^WQL! \W! ZMKMQ^M!I!UIOVM\!IZZIa! $VW\! [PW_V%&!I[!_QTT! JM!M`XTIQVML! QV!-*!

UWZM!LM\IQT!JMTW_(!

!



! '!+/!'!

FPM!L]IT!IK\]I\WZ!PW][QVO![\Z]K\]ZM!,*.!PI[!I!JZIKQVO![\Z]\!,*2!M`\MVLQVO!JM\_MMV!\PM!

NTIVOM! [\Z]K\]ZM[!,*06!IVL!,*07! QV! WZLMZ! \W! N]Z\PMZ! QUXZW^M! Q\[! ZQOQLQ\a!_PQKP!PMTX[! \W!

QUXZW^M!Q\[!XMZNWZUIVKM!QV!WXMZI\QWV(!!!

!

FPM!JWVL!PMIL!JWLa!,*,!UIa!JM!NWZUML!WN!KWUXWVMV\!XIZ\[!KWVVMK\ML!\WOM\PMZ!WZ!UIa!/!

JM! NWZUML! NZWU!I!]VQ\IZa!KWUXWVMV\!_PMZM! \PM!XIZ\[!UW^M! \WOM\PMZ!WZ! QV! \IVLMU(! ! ?V!

MQ\PMZ! KI[M&! NWZKM[! OMVMZI\ML! Ja! MQ\PMZ! KWQT! ,+.6&! ,+.7! IZM! KWV^MaML! \W! Q\[! NTIVOM!

[\Z]K\]ZM!,*06&!,*07!IVL!IZM!ZMKMQ^ML!Ja!\PM!L]IT!IK\]I\WZ!PW][QVO![\Z]K\]ZM!,*.!_Q\P!

\PM!ZM[]T\IV\!NWZKM!IK\QVO!\W!UW^M!\PM!JWVL!PMIL!JWLa!,*,!IJW]\!\PM!XQ^W\!++,(!

!+*!

6[!QTT][\ZI\ML!QV!<?=(!-&!QV!WZLMZ!\W!OMVMZI\M!I!XZMLM\MZUQVML!IUW]V\!WN!NWZKM&!\PM![QbM!WN!

I![QVOTM!KWQT!++.! ZMY]QZML! \W!OMVMZI\M! \PI\!IUW]V\!WN! NWZKM! Q[! TIZOMZ! \PIV! \PM![QbM!WN!I!

XIQZ!WN!KWQT[!,+.6&!,+.7!WXMZI\QVO!\WOM\PMZ!\W!OMVMZI\M!\PM![IUM!IUW]V\!WN!NWZKM(!!FPM!

[UITTMZ![QbM!WN!\PM!KWQT[!,+.6&!,+.7!TWKI\M[!\PM!KMV\ZM!WN!OZI^Q\a!,,*!WN!\PM!XIQZ!WN!KWQT[!

,+.6&!,+.7!KTW[MZ!\W!\PM!XQ^W\!++,&!KWUXIZML!\W!\PM!KMV\ZM!WN!OZI^Q\a!+,*!WN! \PM![QVOTM!+/!

KWQT!++.(!!CTIKQVO!\PM!KMV\ZM!WN!OZI^Q\a!,,*!KTW[MZ!\W!\PM!XQ^W\!++,!ZML]KM[!UW\WZ!QVMZ\QI(!!

?V! WVM! M`MUXTIZa! IZZIVOMUMV\&! \PM! QVMZ\QI! WN! \PM! MY]Q^ITMV\! [QVOTM! KWQT! Q[! .1#! PQOPMZ!

\PIV!\PI\!WN!I!L]IT!KWQT!IVL!\PM!VI\]ZIT!NZMY]MVKa!WN! \PM!MY]Q^ITMV\![QVOTM!KWQT! Q[!//*>b!

TW_MZ!\PIV!\PI\!WN!I!L]IT!KWQT(!

!,*!

<?=(!.!QTT][\ZI\M[!\PM!IZZIVOMUMV\!WN!\PM!JWVL!PMIL!JWLa!,*,!_Q\P!I!UIOVM\!IZZIa(!!FPM!

UIOVM\!IZZIa! ZMUIQV[! QV!I! NQ`ML!XW[Q\QWV!L]ZQVO!WXMZI\QWV!WN! \PM!JWVL!PMIL!,**!_PMV!

\PM!JWVL!PMIL!JWLa!,*,!ZW\I\M[!IJW]\!\PM!XQ^W\!++,(!!FPM!UIOVM\!IZZIa!KWUXZQ[M[!I!NQZ[\!

UIOVM\![\IKS!-**6!ILRIKMV\!WVM!UIRWZ!NIKM!WN!\PM!KWQT!,+.6!IVL!I![MKWVL!UIOVM\![\IKS!

-+*6!XZW^QLML!ILRIKMV\!IVW\PMZ!UIRWZ!NIKM!WN!\PM!KWQT!,+.6(!!FPQ[!OMVMZI\M[!I!UIOVM\QK!,/!

NQMTL!M`\MVLQVO!OMVMZITTa!QV!\PM!LQZMK\QWV!7&!_PQKP!Q[!OMVMZITTa!XIZITTMT!\W!\PM!I`Q[!WN!\PM!

XQ^W\!++,&!_Q\P!UIOVM\QK! NT]`! NTW_QVO!XMZXMVLQK]TIZTa! \PZW]OP! \W!UIRWZ! NIKM[!WN! \PM!KWQT!
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