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(57) Abstract: A method for performing a transaction to enable a consumer (1) to purchase a good or service from a merchant (2),
@@ the method including the steps of the consumer (1) providing identification to the merchant (2), the merchant (2) forwarding purchase
details to a processing means (8), the purchase details including purchase value and consumer details indicated by the identification,
the processing means (8) verifying the consumer details and forwarding the purchase details to a first financial 1nstitution (5), the

~ consumer having an account with the first financial institation (5), the first financial institution (5) verifies the consumer details and

forwards a message to the consumer (1) requesting authentication of the transaction, the consumer (1) replies to the first financial
institution (5) authenticating the transaction, the first financial institution (5) forwards a message to the processing means (8) autho-
rising the transaction and arranges transter of funds to a second financial institution (7), the merchant (2) having an account with the

second financial (7) mstitution and the processing means (8) advising the merchant that the transacnion 1s authonised. as shown mn
Figure 2.
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