1/5

BLOCK B5

Timestamp
Hash of Block B4

Transaction 1
Transaction 2

FIG. 1



2/5

N
o

202

Communication Interface

204

Processor

206

Memory

FIG. 2




3/5

Md Buisn paydAious
PIq puodss e sAIsday

Jappig Pucoss

ulojone 8y} aNeS
‘WS 1oNJ)Su08Yy

S Jo s80a1d paleys Jwgng

91€

\m\orm

13ppig sil4

Md Buisn

paydAious piq isii e aAI808Y I

uoaNe 8y} Lels

Ne

(id ‘od ‘uL's)
slejaweled uonone dnjeg

¢0¢
WS ‘Yd 8ielauan)

10BJ)UOD OJUI S}asSe JIsoda(]

80¢

90¢

<
-—
(3p)

(1oejuo) pews)
ureyonoo|g

Joisyo

sIap|oH A8y N 0} aJeys ///
pue saoald N ojur yg ydg - V0€

SIop|oH A8y




4/5

S
o
o

Receive data representing one or more assets offered to be auctioned off and a set of
parameters for the auction

| — 402

I

Receive one or more encrypted bids from one or more users

404

|

Receive a plurality of shared pieces of a private key from a plurality users

_— 406

Reconstruct the private key based on the plurality of shared pieces received

| — 408

Automatically settle the auction based on the parameters for the auction, the received
encrypted bids, and the submission times at which the encrypted bids are received

| — 410

FIG. 4



5/5

GO

906

a|npoj\ Buimes

705 |

8|NPOJ\ UOIONIISUCOSY

20—

a|npoy\ Buinisosy

o
o
[Yp)




