Informational Incentives for Submitting Maker Orders

ABSTRACT OF THE DISCLOSURE

Disclosed is a system and method for incentivizing participants on an electronic trading
venue to post competitively priced bids or offers onto that venue. Participants that post such bids
and offers are rewarded by a venue implementing the invention by being sent more frequent
(and/or enhanced) market data updates over participants who do not, while those bids and offers
remain active and competitive. Participants that receive more frequent market data updates from
a venue may have an informational advantage in their trading over those participants that receive

less frequent updates.
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