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(57) Abstract: Provided are: a magnetic recording medium having a high magnetocrystalline anisotropy constant Ku and
coercive force He; and a sputtering target used to produce this magnetic recording medium. This Pt-oxide sputtering target
is formed from 60 vol% or more but less than 100 vol% of a Pt-based alloy phase and more than 0 vol% but 40 vol% or less
of an oxide, the Pt-oxide sputtering target being characterized in that the Pt-based alloy phase contains 50 to 100 at% of Pt.
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