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30 - ABSTRACT A resin conposition for an aqueous paint,

whi ch conprises (a) a binder conposed of different phase

Sstructure enul sion particles obtained by multi-stage 5 emul sion

pol ymeri zation, and (b) a conpound havi ng at | east two hydrazi de
groups in its nolecule, wherein the di fferent phase structure enul sion
particles have an out ernost phase—f @0ned of an enul si on pol ynmer which
is an enul si on pol yner of an ethyl enic unsaturated nonomer, 10

havi ng a gIaséBﬁﬂaﬁggtion tenperature of from -50[err]Cto 15[err]C,
and the follow ng conditions (1) to (3) are satisfied: (1)

the enul sion pol yReFesdPnicRPORa taareERBsBNpRERROUS Pafft MHCH rom 1 to 25
mass% of an ethylenic unsaturated 15 nononer_ having a carbonyl group,

(2) at |east -6ABPPRESE I(B¢akeBindsy qeonpesedt ek siferent phase of the

di fferent phase structure enul sion particles, . is formed of an enul sion
pol yner of anSt&FH¢tufecemulsignsaartaehes nohlorEred R iMbl e Ht®$S transition
20 tenmperature of from50[err]Cto 150[errb§, and (3) the binder
has a mi ni frunERRLFLPBr RPAYIEr1zat ioRer 3R Y B b2 AomRRMNGdFasingcat

least two hydrazide groups in its molecule, wherein the
different phase structure emulsion particles have an
outermost phase formed of an emulsion polymer which is an
emulsion polymer of an ethylenic unsaturated monomer,

10 having a glass transition temperature of from
-50°C to 15°C, and the following conditions (1) to (3)
are satisfied:

(1) the emulsion polymer forming the cutermost phase
contains from 1 to 25 mass% of an ethylenic unsaturated

15 monomer having a carbonyl group,

{2) at least one phase located inside the outermost
phase of the different phase structure emulsion particles,
is formed of an emulsion polymer of an ethylenic
unsaturated monomer, having a glass transition

20 tempeiature of from 50°C to 150°C, and
(3) the binder has a minimum film-forming

temperature of at most 30°C.



