USER
DEVICET

105A

()

TRADE
GAPTURE
SYSTEM

114

100

1058
USER

USER
DEVtCEzH 10501 DEVICE N

TRADE TRADE

CAPTURE CAPTURE
SYSTEM »ea SYSTEM

/’MJ/ 1100—//(

.z
ELECTRONIG CLEARINGHOUSE
AUCTION SERVER SERVER -

FIG. 1



2/4

200

RECEIVE FINANCIAL 210
pOsTIONS DATA [~
Y
MATCH
POSITIONS 215
4
GENERATE PROPOSED 990
OFFSETTING TRADES [~
Y
GENERATE PROPOSED }—_ 995
REPLACEMENT TRADES
¥
PRESENT PROPOSED
TRADES TO 230
THE TRADERS
235 240
) 4 v 1’)
OPT-OUT INDICATION 0PT-OUT INDICATION
IS RECEIVED IS NOT RECEIVED
3 f245 4
THE PROPOSED TRADES EXECUTE THE PROPOSED
ARE NOT EXECUTED TRADES AND THE
250 —/ | REPLAGEMENT TRADES

FIG. 2




34
300

kN

TRADER A POSITIONS TRADER B POSITICNS

%_/310

— 2

13

[ 3 P e N 3
[oma- b o -2 oy [ 1 g L] o8 [}

Y "y 3y 4y 5y

CSoncUnC et
—
-
[A]
—-
L)
—_
-
—
N
-~

I 1 L
Ny——ted ¢

f/

FIG. 3A

— i N

S thotnooncs

330
TRADER A POSITIONS ) TRADFR B POSITIONS
18
340/Qf345 10
7 A LA S G-
-15
20

FIG. 3B

360

—he— w3

TRADER A POSITIONS TRADER B POSITIONS

—_—
Laor T g [ Lo o o ]

370
A A A

1
[l gl cn ]l g [ vvoe Lo ] e Lol o Lo ]

[T

1Y ' Y . 3Y T_‘W ‘ 5Y ) 1.8 %:/3}5
5

-2

FIG. 3C



4/4

v O

v3¥O, €310, 23V, 1IYG
— - Obb
— s | [ 92sh
- oL 925y J
G A
QN *a% e y \ LR N ] LN N 3
mN san ‘ m *Ten »aw
(i) TYNOLON 13N - P “G020 WAIZELCNITUNANE |
ETORETETNE T ST WAl W
1v0, €31v0, e dIva, | 3V -
7 \\ \\ G O | “colonnizeiennriNTas | Y
n o| [ o | GocomAsOclzeYREAANE| .-
& el ot /591 © WWGD €L0Z-HYW BN THS N
. ! 2 Inougv| JavaL | uBrolL
G2 ) SUVI3AICVHL ——
/
r (4N) TYNOLLON L3N
0S¥ i rlmg
TI9YL AMYWINNS 30VAL
oz
O ~—{ NS < <z dtS [ <1 IS | M
Xl=lE] SAAVHL MIIAZY | Oop




