
Title: METHOD AND APPARATUS FOR DERIVING BENCHMARKS
FOR TRADING INSTRUMENTS  Abstract: Benchmarks for the
price of a financial instrument such as FX spot rate
for a currency pair are calculated by an  algorithm
based on a previous benchmark and a market price. The
market price is derived from a deal price and a quote
price. The  deal price is based on deals conducted
since the last benchmark and the quote price is based
on bids and offers entered since the last benchmark.
For each of the deal and quote prices, a price, weight
and scatter is calculated which is used to calculate a
benchmark  price, weight and scatter and a benchmark
error. 


