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A data processing system for implementing RRE YVEROORS
transaction management of auction-based trading
for specialized items such as fixed income in-
struments. The data processing system provides
a highly structured trading protoco) implemented 16~ srere mAm g
through a sequence of trading pamadigms. Once PROCESSOR FILTERS
properly formatted (130) on-line market data (115)
is transmitted for determination for a real time com-
mand selection (140), then loaded into a security
database (160). System proprietors in automated 1o QLTI CLASSIFICATION 130
options and futures processing (170 and. 180) obtain PROCESSOR
data for quantifying and evaluating positions pur-
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