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CLAIMS

1. A computer-implemented method of enabling a value exchange between a
first user and a second user users-of an internet-based social network within the

confines of the social network;said-users-inclading:

a-said maintaining a first value exchange system account in a value exchange system

and a first internet-based social network account and said second under maintaining
a second value exchange system account in a value exchange system and a second
internet-based social network system firstuser-whe-is-amember-ofsaidinternet-

receiving, by said computer-implemented value exchange system and from said first

user, a selection of an interface associated with a physical payment channel
corresponding to a physical payment form of said first user when said first user is
logged-in to said first internet-based social network account, wherein said physical

payment form is issued by a physical payment channel and purchased by a user from
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a physical outlet, wherein said physical payment form comprises any of a voucher
and token representing value being introduced to a value exchange system account
of a user;

generating, by said computer-implemented value exchange system, an interface
corresponding to said physical payment channel corresponding to said physical
payment form of said first user;

accepting, by said computer-implemented value exchange system and from said first
user via the generated interface, said physical payment form from said first user;
validating, by said computer-implemented value exchange system, said physical
payment form of said first user;

crediting, by said computer-implemented value exchange system, said first value
exchange system account with a value being introduced by said physical payment
form of said first user;

conducting, by said computer-implemented value exchange system, a value exchange
transaction between said first user and said second user when said first user is
logged-in to said internet-based social network account, wherein said value exchange
transaction includes a value to be exchanged between said first user and said second

user;

debiting, by said computer-implemented value exchange system, said value to be
exchanged from said first value exchange system account;

sending, by said computer-implemented value exchange system, an acceptance
notification of said value exchange transaction from said computer-implemented
value exchange system to said second internet-based social network account, said
acceptance notification notifying said second user of said value exchange transaction
and requiring said second user to confirm acceptance of said value exchange
transaction;

receiving, by said computer-implemented value exchange system, a confirmation of
the acceptance in said computer-implemented value exchange system from said
second user when said second user is logged-in to said second internet-based social

network account;
crediting, by said computer-implemented value exchange system, the value
exchanged to said second value exchange system account when the confirmation of

the acceptance of said value exchange transaction by said second user is received;:
and

sending, by said computer-implemented value exchange system, a confirmation

notification confirming completion of said value exchange transaction to said first
internet-based social network account.
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see}a4—nefewe¥k—aeeeicd4ﬂg$&cla1m har—elam—z whereln theLsald computer

implemented value exchange system makes use of the internet-based social network
account identifiers of the respective-users-said first user and second user to enable
the communication of value exchange transactions between the-users-said first user
and second user.
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43. The computer 1mplemented method of claim leﬂa-btmg—m#a%ue—exelqaﬂge

mternet—based—seerah%etwerk—aeeerémg—t&mw—eneeﬁel&ms&—te% whereln thesaid
a-ppl-reatreﬂ-sald comDuter implemented value change svstem comprises eemprisesa

application associated with said first internet-based social network account and

second application associated with said second internet based social network
account, wherein said first application comprising a first interface and said second
application comprising a second interface, the method further comprising displaying,
by saif first interface and said second interface respectively one or more value
exchange transactions that have taken place or are pending and the value stored in
said first value exchange system account and said second value exchange system
account respectively.

5&. The computer 1mplemented method of claim 1 ena-bl—mg—a—val—ue—e*ehange

mterne%based—s%ﬁmerk—aeeerémg—teany—e%eﬁeh%s%e%—wherem the-said

apphieatien-computer implemented system value exchange system comprising a first
application associated with said first internet-based social network account and
second application associated with said second internet based social network
account, wherein said first application comprising a first interface and said second
application comprising a second interface, the method further comprising eemprises
a-meansfor-displaying the balance of the value stored in a-user's-any of the first and
second value exchange system account.

65. The computer 1mplemented method of claim 1 e#enabh-ngea—v&h&eeexehaﬂge

mteme%based—seem%nemmrk—aeeerémg—teaﬂyeﬂeeﬁehmas%tes—wherem the-said

apphieation-computer implemented system value exchange system comprising a first
application associated with said first internet-based social network account and
second application associated with said second internet based social network
account, wherein said first application comprising a first interface and said second
application comprising a second interface, the method further comprising eemprises
a means for displaying a user's credit rating score of any of said first user and said
second user in a-user's-the respective first internet based and second internet based
value exchange system account.
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76.  The computer 1mp1emented method of enabl—mg—a—va—l—&e—exehaﬂge—bet—ween

see}al—nefeweatk—aeee%dﬂ%g%&clalm 13, wheﬁem—theﬁﬂ%t—&sel;}s—net—mgistered%%h
thevalue-exchange-system;the method further comprising;prierto-stepa)-receiving
by said computer implemented value exchange system a request from said first user
to allow access to said computer-implemented value exchange system and thestep

ofthe firstuserallowingaccessand-linking te-his/her-said first internet-based social
network account of said thefirst user with said first application -ereatingan-interface

to-thevalue-exchange system, registering by said computer implemented value

exchange system said first user with said computer implemented value exchange

system and being-assigned-assigning by said computer implemented value exchange
system an-said first value exchange system account to the first user-with-thevalue

| and Lot . . 4] | | '
associating by said computer implemented value exchange system the-said first value
exchange system account assigned to said first user with said first te-his/her
internet-based social network account upon completing the registration of said first
user with said computer implemented value exchange system.

87.  The computer-implemented method of enablinga-value-exchange between

secialnetworkaceordingto-claim 1, wherein said computer implemented system

value exchange system comprising a first application associated with said first
internet-based social network account and second application associated with said
second internet based social network account, wherein said first application
comprising a first interface and said second application comprising a second

interface, the method further ComDFISIHE—FlC}e—seGBHd—HSG{;}S—HGt—FegB%eFed—VH-Eh—Ehe

receiving by said computer implemented value exchange system a request from said

second user to allow access to said computer-implemented value exchange system
and linking said second internet-based social network account of said second user
with said second application, registering by said computer implemented value
exchange system said second user with_said computer implemented value exchange

system and being-assigned assigning by said computer implemented value exchange
system an-said second value exchange system account to the second user-with-the

| | and Lot . . 4] | ]
system;-associating by said computer implemented value exchange system the-said
second value exchange system account assigned to said second user with said second
te-his/herinternet-based social network account upon completing the registration of
said second user with said computer implemented value exchange system.
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98.  The computer-implemented method of

social network-aceordingto-claim 21, wherein said computer implemented system
value exchange system comprising a first application associated with said first
internet-based social network account and second application associated with said
second internet based social network account, wherein said first application
comprising a first interface and said second application comprising a second
interface, the method further comprising receiving by said computer implemented
value exchange system a request from said second user to allow access to said
computer-implemented value exchange system and linking said second internet-
based social network account of said second user with said second application,
registering by said computer implemented value exchange system said second user
with said computer implemented value exchange system and assigning by said
computer implemented value exchange system said second value exchange system
account to the second user and associating by said computer implemented value
exchange system said second value exchange system account assigned to said second
user with said second internet-based social network account upon completing the

registration of said second user with said computer implemented value exchange
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129. The computer 1mplemented method of enabhnga#a%ueexehmage—between

seeral—netwerk—aeeerd—mg—t&aﬂyeﬂeeﬁclalms 1te11, further comprising allowmg.

via said computer implemented value exchange system, wherein-a user may-to
introduce a value te-his/her-a value exchange system account of said user through
any of a multitude of payment channels, and generating, via said computer
implemented exchange system, receivingfromthe-value-exchange system, a
notification confirming that the-said value has indeed been introduced into theuser's
said value exchange system account of said user.

10. The computer-implemented method of claim 9, wherein said multitude of
payment channels comprises a physical payment channel.

11.  The computer 1mp1emented method of claim 10 enablmgea—v&l—ueexeha—nge

%%Pbaﬁed%%ial—ﬂeﬂ%%kr&%%émg—teﬂﬂ%eﬁdﬁm%wherein the said

physical payment channel is-comprises any pre-paid voucher er-and token.

1312. The computer 1mplemented method ofenabh—ng—a—v&l—ue—exehaﬂge—bet—ween

seerai—ﬂetwerk—aeeerdﬂrgt&clalm 129, wherem thesald multltude of payment
channels ineludes-comprises a virtual payment channel.

1413. The computer 1mplemented method eﬁenabh-ng—a—val—ueeexeh&nge—betweeﬂ

seerai—netwerk—aeeerdrmgt&clalm l%g, wherein the sa1d virtual payment channel is
comprises an internet banking facility.

1514. The computer 1mplemented method ofenabhng—a—v&l—ueeexeh&nge—betweeﬂ

seeral—net—werleaeeerdrmg—te—clalm 1—er—el-a1-m—2 wherem the—sald acceptance

notification is-comprises an electronic message utilizing a-the-internet-basedsecial
network's messaging function of said internet based social network.

1615. The computer 1mplemented method of errabh-ng—a—v&l—ueeexeh&nge—betweeﬂ

seeral—rret—werk—aeeerd—x—ng—te—clalm 1—er—el-&1—m—2 wherem thesald acceptance

notification is computer generated and electronically transmitted.

1716. The computer 1mplemented method of e&abl—mg—a—val—ue—e*ehaﬂge—bet—weeﬂ

seeiai—netwerk,—aeeerd—iﬂget&claim 1, further comprising allowing, via said computer-




28

implemented value exchange system, wherein-a user may-to associate his/her-a value
exchange system account of said user with accounts held by the-said user in more
than one internet-based social network.

1817. The computer 1mp1emented method of e&abhng—a—val&eexeha—nge—be%weea

see}a-l—net—wer—k—aeeeiedmg—te—clalm -1—7-16 wherein th&sald computer 1mD1emented

system value exchange system comprising a first application associated with said
first internet-based social network account and second application associated with
said second internet based social network account, wherein said first application
comprising a first interface and said second application comprising a second

interface, wherein said first is eenfigured-application-ereatinganinterface to-the
valuo-oxchange systemand-the socialnetworkaccountis-tatlercd-according to the

operating requirements of each said internet-based social network associated with

said first user.

1918. The computer 1mp1emented method of enabhngua—v&l—aeexehaﬂge—befeweeﬂ

seeia—l—net—we%k,—aeee#di—ng—te—claim 1, Wherein:

the-said second user is registered as a merchant with the-said computer implemented

value exchange system and is assigned a merchant account, wherein said second user
has said merchant account associated with said second internet based social network
account : and which-the second-user-has-associated-to-itsinternet-based-social
networkaceount;

the-said value exchange transaction is inrespeet-efassociated with payment for the

supply of any of a product er-and service offered by the-said second user. and

see}alﬂqe%weiﬂk—aeee%d-mg_t&clalm 1918, wherein sald computer implemented

system value exchange system comprising a first application associated with said
first internet-based social network account and second application associated with
said second internet based social network account, wherein said first application

comprising a first interface and said second application comprising a second
interface, wherein the-said first user is unregisterednetregistered with the-said
computer implemented value exchange system, the-said method further comprising;
prierte-step-a)receiving a request from said thestep-efthefirst user to allow
allewdngaccess to said computer-implemented exchange system and linking te
his/hersaid first internet-based social network account of said first user with the

said first application-ereating-an-interface-to-the value-exchange system, registering
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said first user with-and-beingassighed-an-account-with-the-computer implemented

value exchange system, and assigning said first value exchange system account to
said first user and upon completing registration of said first user with the-said
computer implemented value exchange system, associating the-said first value
exchange system account assigned to said first user with te-its-with said first
internet-based social network account.

2120. The computer 1mp1emented method of e&abkngua—v&h*eexeha—ngeubeﬂveeﬂ

see}a-l—net—wer—k—aeee#dmg—te—clalm 1918, further comprising permitting said wheicem

the-second user has-the-eption-ofto refund refunding a value exchanged or reversing
reverse a value exchange transaction.

2221. The computer 1mp1emented method of enabh—ng_a—valaeuexehaﬂge—be%eﬂ

seem—l—net—wer—k—aeee#dmg—te—clalm }918 further comprising permitting said wherein
the second user has-the-eption-of to convert eenverting-any amount of the

accumulated value stored in his/hersaid merchant account of said second user into
currency.

2322. A non-transitory program storage device readable by computer, and
comprising a program of instructions executable by said computer to perform a
computer-implemented method of enabling a value exchange between a first user
and a second user of an internet-based social network within the confines of the
social network, said first user maintaining a first value exchange system account in a

computer-implemented value exchange system and a first internet-based social
network account. and said second user maintaining a second value exchange system
account in the computer-implemented value exchange system and a second internet-
based social network account. the method comprising:

receiving, by said computer-implemented value exchange system and from
said first user, a selection of an interface associated with a physical payment channel

corresponding to a physical payment form of said first user when said first user is
logged-in to said first internet-based social network account, wherein said physical
pavment form is issued by a physical payment channel and purchased by a user from

a physical outlet. wherein said physical payment form comprises any of a voucher

and token representing value being introduced to a value exchange system account
of a user;

generating, by said computer-implemented value exchange system. an

interface corresponding to said physical payment channel corresponding to said
physical payment form of said first user;
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accepting. by said computer-implemented value exchange system and from
said first user via the generated interface, said physical payment form from said first
user:

validating. by said computer-implemented value exchange system. said
physical payment form of said first user:

crediting, by said computer-implemented value exchange system, said first
value exchange system account with a value being introduced by said physical
payment form of said first user

conducting, by said computer-implemented value exchange system, a value
exchange transaction between said first user and said second user when said first
user is logged-in to said internet-based social network account, wherein said value
exchange transaction includes a value to be exchanged between said first user and
said second E;

debiting, by said computer-implemented value exchange system. said value to
be exchanged from said first value exchange system account;

sending, by said computer-implemented value exchange system, an
acceptance notification of said value exchange transaction from said computer-
implemented value exchange system to said second internet-based social network
account, said acceptance notification notifying said second user of said value
exchange transaction and requiring said second user to confirm acceptance of said
value exchange transaction;

receiving, by said computer-implemented value exchange system, a
confirmation of the acceptance in said computer-implemented value exchange
system from said second user when said second user is logged-in to said second
internet-based social network account;

crediting, by said computer-implemented value exchange system, the value
exchanged to said second value exchange system account when the confirmation of
the acceptance of said value exchange transaction by said second user is received;
and

sending, by said computer-implemented value exchange system. a
confirmation notification confirming completion of said value exchange transaction

to said first internet-based social network account.
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HQ‘&M%OFI(—&GGGFd—lH—g—EO—CIaIm 2422, whereln

the-said second user is registered as a merchant with the-said computer implemented
value exchange system and is assigned a merchant account, whieh-wherein said the
second user has said merchant account associated te-its-with said second internet-
based social network account,

the said value exchange transaction is inrespeetef associated with a payment for the
a supply of a any of the product er-and service offered by the-said second user.;and

seeiaJ—ne%mm%k,—aeee%dAﬂgJe&clalm 1ﬂr—ela+m—2 wherein the-said first user and said

second comprise userare members of different internet-based social networks, and
wherein said method further eemprisesthe value-exchange systemmakes-making
use of the-an internet-based social network account identifier of said first user and
said second user the-each-user-to enable the-communication of value exchange
transactions between said first user and said second user. -the-users:
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