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VOICE TRADER VOICE BROKER ATS SYSTEM ELECTRONIC TRADER
TRADER 1 (VOICE OR SYSTEM DISPLAYS
ELECTRONICS INFORMS BROKER ENTERS CREDIT SCREENED | | 504
BROKER THAT HE VOICE TRADER 1'S|_ BOOK FOR TRADER [
WANTS TO BUY AN BANK CODE 1'S BANK CODE.
AMOUNT AT A PRICE ~ ORDER BOOK
. 502 DISPLAYED IN PRICE/
- TIME ORDER.
>00 506~ _{ -BLACK = OK
BROKER 1 HITS —-RED  =NO
PRICE FROM VOICE J
TRADER 2 EBS SYSTEM
512 510 1+— SUSPENDS QUOTE
AND SENDS
B! BROKER 2 (OR 1) MESSAGE T0 BROKER
CHECKS WITH
TRADER 2 TRADER 2 JL508
CHECKS HIS CREDIT
WITHE TRADER 1, 516
RESPONDS YES IF NO, BROKER 2 L
OR NO RECORDS THIS IN CREDIT MATRIX
SYSTEM UPDATE TO
514 4 TEMPORARILY DISABLE
CREDIT BETWEEN
IF YES, BROKER 2 (OR
1) CONFIRMS TO THE. THESE TWO FLOORS
SYSTEM
-518 SYSTEM UPDATES
592 | .| BROKERS 1'S WS
2\ ASKING FOR
BROKER 1 ASKS CONFIRMATION
At .
T
024 | INSTITUTION ~528 920
TRADER 1 CHECKS (926 CREDIT MATRIX
HID CREDIT AND
RESPONDS Y1 {IF NO, BROKER 1 UPDATED TO
o YES RECORDS THIS IN TEMPORARILY DISABLE
SYSTEM CREDIT BETWEEN
THESE TWO FLOORS
9301~ IF YES, BROKER 1
ACKNOWLEDGES EBS SYSTEM
SYSTEM WITH DONE SUBTRACTS DONE
536 DEAL AMOUNT REACTIVATES
N\ QUOTE, AND UPDATES
TRADER 2 RECEIVES DONE DEAL WORKSTATIONS
DONE DEAL ACKNOWLEDGED TO | k532
ACKNOWLEDGEMENT BROKER 2 WHO
INFORMS TRADER 2[>——534
OF DONE DFAL

FIG.
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