15 May 2006

WO 03/017057 PCT/US02/26113
1/9 1
CRITERIA
10— DEVELOPMENT
MODEL
12— REFINEMENT
DATA
14— CONVERSION
DATA
16— ] PROCESSING
SCORING
18— AND RANKING

Fig. 1



15 May 2006

PCT/US02/26113

WO 03/017057

2/9

X

aci—| o3| | s~ ©3 - wowvnowo-/—7 nosoaa- > sunen-[] P t
oM M S36VITE S5t
WY | SIUALONELS ONIONVNIS SIB0GH 1) o watvis
034100N m 9/ | INLYNY3LTV 130N SLSATVNY O
. Y0018
\n/A SI0LLYN (& SYINNHO4 OLLYYH d013A30 fﬁmﬁmmzﬁz_
. — 140
Y ECON el I . [ ST | 3oy
o Ok % NOLVIEONI | | SINGNN00G
Q3I00N : a3HSnENd || ANVANOD
: MY MINTY
" WAL SOMHL3N SONVRHO3t3d O SMINGILNI | [ 3IVNOILLSIND
09t m AL (7 SNOLNNSSY VIEALHO WONNHNON [ | | 3ALNOIA || MIIAGALN
m HLIM ONY THIONYNL AN N30 “s_meza d0T3A30
: M3IATY
: w g5 o | M
m N ¥9 IN3ND
¢St 051 89 14 AUNQI
m \/A.L : SINLOANG0
: 1931084
=T TECT TR
TINGON :
NOISHIANGD viva m 26— | aN43d
vivg || Ad0Nd ) 0ri04LH0d
oLINdN M0Is | ALY153 T¥3Y
lloé/ﬁ\ m . .% 0l v/~ |ININOMIIAH
INIWINETE 00—, | ¢ ol /Jﬂﬁadﬂﬂaﬁ_ﬁ



WO 03/017057

3/9
DECISION MODEL - DATA CONVERSION

g

14
170 [GURRENCY N
172 — | SYMBOL
174
EXCHANGE
176~
N
PROPERTY INFORMATION
BUILDING DATA
BOOK VALUE,
MARKET VALUE,
178" DEPRECIATION
ARER, FESOURCES
TERM DURATION, 206
TERM BEGINNING

“~— ANNUAL % ~RATE

RESIDUAL
PRICE

COST OF SALE

1 CLOSING COSTS
EINANCING ASSUMPTIONS

188

190
]

192

“~——SYNTHETIC LEASE
194
]

196
N

15 May 2006

PCT/US02/26113

Fig. 3

204

- /CONVERT ALL#$ T0/
§S ANDIORSF / FLOW ANA

T0 CASH

A

___|OWNERSHIP WITH DEBT

A A

LEASE

CREDIT SL

TAX

MOTIVATED SLL

OTHER

.t

PARTNERSHIP

}—

_1

REIT

|
—_—

JOINT VENTURE

— 203

— 198

— 200

1 202

frd

LYSIS



WO 03/017057

4/9

O;DfSSING

16

DECISION MODEL - DATA PR
NON-FINANCIAL
ASSUMPTIONS ™ 275

OTHER

CORE
NON-CORE

STRATEGIC IMPORTANCE—>

27°L(268

PROPERTY CHARACTERISTICS

*TYPE

*SIZE

*COSTS

* MARKET VALUE

*NON-STANDARD
IMPROVEMENTS

OCCUPANCY ISSUES

* LENGTH OF COMMITMENT
* CERTAINTY OF OCCUPANCY
* FLEXIBILITY REQUIREMENTS
274
MARKET ISSUES

27

269

HARKET VALUE
TO REPLACEMENT GOSTS
T%
TOTALCOSTS

>

i
A

15 May 2006

PCT/US02/26113

SCORING AND RANKING

: QUALITATIVE MATRIX
i/ NONFINANCIAL
' SCORING

INPUT

*VALUE RETENTION
* EASE OF DISPOSITION

FINANCIAL

NO. OF SHARES
BALANCE SHEET

—>

FROM DATA
 CONVERSION

INCOME STATEMENT

EXPENSE GROWTH
RATE

254

264

INDEX
TREASURY

MARGIN/
SPREAD

COST OF
CAPITAL EVA

ORPORATE
TAXRATE

258
-——260

fAFIERTAX Z
NT RATE
g DONTRTE /o

WEIGHTINGS

FINANCIAL
SCORING

282



15 May 2006

PCT/US02/26113

WO 03/017057

5/9

8t

(

ERYEL
W3l
1HOHS

sop et

G 51

NMp wm
XOva3asvIil asva
/AvS 110340 OILIHINAS

!

!

143!

I

dIHSH3N1HVd

!

0] 4

1930
IMNMO

[

vol

901

i

i

i

B EN
W3l
ONO1

asvai
@3d9VH3AT
G31VALLOW
XVl

JHNINIA
INIOP

i

oct

)

vel

)

9i1

1134

]

433

i

SANNd
31VHOdHO?
/M NMO

)

80}

>N

0]



15 May 2006

PCT/US02/26113

WO 03/017057

6/9

€0l

60°C

64¢

%001

STV1OL

800

vi0

™~

1o

N
SY

%S

JOYHIAY Q3LHOIIM / IDVHIAY

TV1IdVD V101 NO NHN13Y

ALIND3 NO NHN13Y

135SV NO NHN.13H

.. S3IVS 13N/LIH0Hd DNILYH3dO

Y340 "INOJ WOH4 Sd3 a31nlid
-SOLLYH ALMIGILIHOHd 9

SLo

0g0

S¥'0

%51

3OVHIAY A31HOIIM / IDOVHIAV

o e g | p—

1830 Tv101 01 SNOLLYHIdO WOH4 SANNJ
1830 TV101 01 SMO14 HSVO 3344
J9YHIAOD 1S3HIINI ¥aLlg3
JOVH3IAOD 1S3H3INI 1183

AMSIH LIA3H] §

Gio

-

8¢'0

[4Y]

8€°0

%51

JOVHIAV AILHDIIM [ IDOVHIAY

.———

AN memomm|{m| cNemaucucy

SNOLLYH340 DNINNILNOD WOHA (S50 mwz_w&ﬁ NO LIV ALLVINKND HY3A o)
SNOILYY3d0 ONINNIINOD WOH SSOT) SONINHYS NO LOVAINI BY3A 151

1OVdNI 1SOD 18d +

800

Sl

80°0

-

S0°0

—

%S

JOVHIAY ILHOIIM / IOVHIAVY

] il cvanialal] dcuemem|®

——

INIWIHINOIYH TY.LIdVO
TVLidV) Ol 1830 V101
-1OVdII 133HS JONYIVE €

010

I

0c0

N

0g0

%01

(VA3) 3aav-3NIvA JINONOD3 ¢

050

I

00°}

4

0s'1

g

%05

XV.1 H314V INTVA INISIHd 1IN |
: 1VIONVNI4

.3400S
QM

34008

34098
am

FH0OS

34005
QM

34005

ENEL

35V JUIHINAS

1830 - dIHSHINMO

ONILHOIIM

V9 514

SHOLOVH JAILVLIINVYND - XIHLYN DNIHOOS

TVIONVNIS - XIHLYIN DNIHOOS
SISATYNY ANE "SA 3SV31 - NOLLNTOS 31V1S3 Tv3H
«NOLLISINDOV M3N. 13QOW 3Sva




15 May 2006

PCT/US02/26113

WO 03/017057

7/9

= B : ® JHO3S WIOL
1 .50 o NOID3H 40 % ALLLN3
dT VA WWOU | dIVH WWOU [ dm  IVH RWOT| NMOG SONZHL MV LNGY
2 Z 2
(ST TR AT AT IO AT WIBHTE TG WIKENNO3| LD 40 A0
FOVIEFGRONKES ARV, ARV TGRORES FEVSE | RRUEAT JEROROES JWVER| AL VA0 TS NOLLISOdSIO 40353
WO WG HOH | ROT _WIEN _ROW | WOT WG _FOH | HOH | OWHEONOOLDIVN  NOLNILITWA
2 Z 2 S3NSSI LINEVI 01
" VIEUGHT RVIG0GHP TVOLTE0 TON | TRVIEOGAT CNVTEOGP oIy OR | VIEUGAT IRVCEOSAP WO ION] LWVLHOAHP | JONVLHOANI 0 TIATY  NGANOKIANG 40 T0KINGY)
: : , ANENE
PO _WIRGENOT | FO_WIIGEW 0T G ALNVIE30 40 TIATT  AONVGNI00 40 ALNVLAS)
<U} [ ¥ | <Ui by ¥ <U} oY ¥ <O HY3ANI KL INFNLLINKOD 40 HLINT1
: : _ 'S3NSSI ADNYN00 6
[P W0 B | WP WO RO WP WA WO W< | LSO2N4MALDHN - THAI008ETHA LIS
¢
TR WS Wo | R WERC WO | W WEHE WO M2 | ISO0SNTINGA0XSIL D035 ALUNG 36030
FOR WG WOT | FOH WIGR __WOT | FOH WIGW _WOT | WG | 1S00LGHEONETVIOL 150D LNGNEOVIeay
(I0GVT_ WG TIVAS | J9UVT WA TIVWS | J98VT WIER _TIVAS | 3941 1334349008 3715 ALY
L ¢ . SOLLSILOVHVH) ALE3dObd 8
3607 JEUJNON JH0J  JGOONON 360D JHOTRON | 3400 | SSINSNAOLMOEITOI0  JONVLHOGMI ID3LVHIS J
3H0DS | INVNINH3IAQ EENER)
EEY ISVITOISHINAS 1630 dIHSHINMO

L{1dNI ._<_oz<zﬂuzdzL

q9 ‘814

SISATVYNY AN "SA 3SV31 - NOLLNTOS 31V.1S3 vy

«NOLLISINDOV M3N. -1300OW 3Sv8

(S3HODS MVYH) SHOL1OVH JAILVYLIAVND - XIH1VYIN DNIHOOS



15 May 2006

PCT/US02/26113

WO 03/017057

88’1 6¢¢ Ge'¢ %0°001 S1viol

L0 | ¥¢ LL0 ve ¥9'0 [4 %02€  [IDVHIAV Q3LHDIIM / IDVHIAY
| £ £ NOID3YH 40 % ALLLNT
£ 3 I SAN3HL INTYAIN3Y
¢ ¢ ¢ L13IXHYA 40 ALITYND
€ € £ _1IMHVN 40 3ZIS
‘NOILISOdSId 40 ISV3
£ £ I JONVNHOANOD 1INHVYIN
~ “NOILN3L3H 3NTVA
‘ALldinon

‘S3NSSI LIIHYW 01
050 | Z'i 050 Ll 040 ge %006 |3OVHIAV Q3LHOIIM / IOVHIAY

8/9

2 Z 1T ¢ INJWNOHIANT 40 TOHLNOD
ALIEIX3T
4 4 2 AINVdNIJ0 40 ALNIVLIHID
} } £ INJFWLLINNOD 40 HIDNT
'SANSSI ADNVANDI0 6
9v'0 | 0c¢ | 850 | Ge | 9¥0 02 | %0€ _ |I9VHIAV A3 LHDEM/IOVHIAV
€ € | INTYA MOOS/ANTVA LINHVI
4 4 4 O14103dS ALILNI 334530
4 4 4 1500 INJW3OV1d3H
| 3 € 3ZIS ALNIOVA
SOILSIHILOVHVHO ALH3JOHd 8
S0 ! Sr0 £ S0 3 %G1 JFONVIHOJWI DID3LVHIS Z
. TVIONVNIZ-NON
3H02S | 3400S | 0P | 3HOOS | 3YOoS | JHODS | ONLLMOIAM VIH3114O
M M M

30¥31 FSVIIOIIHINAS 1630 - dIHSHINMO

VIONYNIA NON - XIHLYW DNIHODS
- &1 SISKTYNY ANg "SA 3S¥31 - NOLLNT0S 3Lv1S3 Tv3H
)9 ol MNOLLISINDOY M3N. TIAON 3SvE

(S3HOOS @ILHOIAM) SHOLOVH SALLYLIIVND - XIH1VYIN DNIHOOS



15 May 2006

PCT/US02/26113

WO 03/017057

9/9

a

ENVE L
1930 - JIHSHINMO ¢
ASVIT JILFHINAS €

(LSIMOT+ 'LSTHOIHHE) YNVY DNIHODS TYIONVNIS-NON

9 51

EMVELR
3SV31 OILIHLINAS ¢
1930 - dIHSHINMO €

(LSIMOT*I "LSIHDIH+E) WNVH DNIHOIS TYIONYNIS

881

} 6¢'¢

144 ¢ STVLO1 ONIHOIS TVIONVNI-NON

e0'l

3 60C

[4

6L¢C £ STV.101 DNIHOOIS TYIONVNIJ

JHOOJS| ¥NVH| 3HOOS
aim aim

JNVH

JHOIS | MNVH
aim

35V ISVITOISHINAS 1630 - IHSHINMO

(STV.LOL TYIONVNIJ-NON ONV TVIONVNIH) 3INISINOD - XIHLYN DNIHOOS
SISATYNY AN8 "SA 3SV3A1 - NOILNTIOS 31v1S3 TV3H

«NOILISINDOV M3N. “13AQOW 3Sve

A3aNIgINOD - XIHLVYIN DNIHOOS



