A nmet hod for conducting cashl ess transactions, includes receiving, at a
_ first network device associated with a ggller, information identifying a
product intended to be purchased at a purchase price by a purchaser. The
purchase price is to be paid through a transfer to the seller of funds

deposited in or credited to an account of the purch IEtIQgB ﬁ?aa¥y of

the account having the funds is and renains unknomn
aut hori zation of the purchaser to pay the purchase p HEent ified
product through the transfer to the seller of the fu unt is
transmtted to a second network deV|ce associated wth the financial
institute at which the pgEPRde éﬁﬁg pAgdeternmnation is made as to
whet her or not the funds are suf |C|ent W th respect to the purchase price.
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second network device to the first ne evi ce.
receiving, at a first network device associated with a seller,

information identifying a product intended to be purchased at a
purchase price by a purchaser. The purchase price is to be paid
through a transfer to the seller of funds deposited in or credited
to an account of the purchaser. The identity of the account having
the funds is and remains unknown to the seller. The authorization
of the purchaser to pay the purchase price for the identified
product through the transfer to the seller of the funds in the
account is traansmitted to a second network device agscciated with
the financial institute at which the account is maintained. A
determination is made as to whether or not the funds are sufficient

with respect te the purchase price. If so, ths authorization of
the financial institute for thHe seller to proceed with delivery of
the identified product is transmitted from the second network
device to the first network device.



