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I NVO CE FI NANCI NG THI'S I NVENTION rel ates to invoice
financing. In particular, it relates to an electronic
w0 pweiozss7$ | nanci ng system an el ectroni ¢ debt oPCT/IB2005/003178

approval manager, a nethod of1financing an i nvoi ce and

a method of providing support' to a financi al

institution involved in invoice financing. Factoring

is the practice of buying invoices at a di scount and

taking responsibility for collecting the paynents due

on the invoices. In essence, it thus involves the

financing of invoices. This is a risky activity, as

the factor is taking the entire risk that the debtor

m ght not pay the i nUMVQICE FINANGING:r reason, e.g.

i nsol vency, repudiation, fraud etc. There is thus

substantial time and cost involved for the factor to

verify delivery of services and goods for which

i nvoi ces have been issued in order to prevent fraud on

the factor and in order to reduce the risk of the

fact of B0, \t\h i i1 cipat : I

o HUSINER TN RRted %o dhicior FnaRRRGE | SAGHEE relates to an
electtdi@im@ited findriting bystom, ag aléctronioidedtor aprovalimanager, a method of
~one aspect of the invention, there is provided an . . .
finangingcan divoice ARG AdBEOFRRIRYIIG: BePRAlh FQ:ﬁ fingacigl instifption involved

L ] Jpnvoice transmtter configured to transm't
n 'n\g)i$§f'+§ﬁ%¢‘a'a supplier invoice electronically froma

supplier to a debtor approval manager operable by, or
operable to assist, at.least one financial ,instituti

. L | ON .
whi cacternads the areetics QuBHYIBY IMOICEH AL g disgount’ and  taking
inBayRP! ' L Ghvdiges. it th
espdbt UL ALERYED 8y 8IS o O g, In sgonce, s
involsepthe Bnancing bt mvajsesoVkis i§ arrigkyyansivity, asthediadtoddbtaking the entire

) roval nager. and said debt or .approval manager .

ok QR R E5H, oL oS BB 8P Pt g TRARAR o msotvency.

repu@RRbAY BHuE ¥.OheAN R b Gubstartan timuasd cbst h06led for the factor to
I'nvol ce details fromthe supplier invoice transmtter

verifiaelivenynof sesviteistand goedsiios Whighaiiiveiaesanrya been issyad in order to

debt or L appsoval . man r [ , .
v B B ARER oM ¥ 508 BT sy oy romsaction.
As Wil efpfctiateh] eerdatahlis aveieedr fof aheans fio aatitite the time and cost

supplier invoice transmtter as validated or verified,

involged fpthe/Gnanfaneaf inyeiseéRdi ng on whet her or not
correspondi ng invoice details were al so received from
the debtor accounts payable transmtter and
According to one aspect of the invention, there is provided an electronic

invoice financing system which includes

a supplier invoice transmitter configured to transmit details of a supplier invoice
electronically from a supplier to a debtor approval manager operable by, or operable to
assist, at least one financial institution which finances invoices issued by the supplier;

a debtor accounts payable transmitter which is programmable electronically to
transmit details of a supplier invoice approved for payment, to said debtor approval
manager; and

said debtor approval manager which includes, or which has access to, a database
of approved debtors and which is configured to receive invoice details from the supplier
invoice transmitter and from the debtor accounts payable transmitter, the debtor

approval manager being programmed or programmable selectively to indicate the status
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whet her or not the debtor is an approved debtor, and
then either (1) to transmit the invoice status
w0 ndoermmrs on to a financial institution so thaeCT/iB005/003178
financial institution can th consi der providing
credit to the supplier, tot val ue of a
predet erm ned percentage of the value of the validated
of ansimypideefori whichodgtails welré received dioriether smnlleonn\tmmltrransmltter as

vl g MR B AR ol dBE B PhFot Aond Boresponain

mvméé‘%el’eﬂls' fare disopeedifsd HRNPithe - debitor’ btodmets 3ayable transmitter and
tution® Is neant any financial institution

whetlperoor momghercmtor i aot approved wabtars and themeitber (1) to transmit the

|nv0|%%r§gq§}pgrln oﬁ@%{ugg k ﬁ@\ﬁh??&lﬁéﬁlg }V%ﬁ@l hil%? E'Egncial institution can

then 36&BIHES pRavidipige c?écﬂﬂ&m tHeersupplier, et ahbi galied of oa predetermined
transmt the i nvoi ce details online to the debtor

percepge\afl theavalyerofaie walidaied iseipplierinvoige. iaistlh)ttat proyide credit on
behaﬁ gf Rﬁ%ﬁrb%ucﬁ)#h?\rstl% Refalfe ‘guatpngrf{dq%ﬂé'd\?%lu? of A Predetermmed

esys em nmay € acre

percéfagg of tiepealatad tios validiated Isapblyemhvemten anci al
institution and configured to receive, e.g. online or

el ectronically, invoice details fromthe supplier

| nvoiggs -t'f[@%%m%tﬁ&td hlgsmeéﬂfstagyﬁman%fal '|ﬁ’é"t&uﬁ§n providing credit to

trans e configure transmt

othersl| eath asiac[aidncmeﬁmrhee Imdiuse dapgldrdhe likeoi ce to the
credit facility manager, in addition to transmtting
details of a supplier invoice to the debtor approval

man aqygmat-ﬁ?etﬁé l'e?‘ﬁn\)o"t% rhNdrher breisrathbYdebteva&®unts payable

an account “for t supplier and 1t is thus an
transovitiedisédre danfigureshta hrassratt ¢losinvoide details anjipe daltig debtor approval

mané&{f@?ﬁéﬁ;t}?}%ﬂ%gbgﬁé lngp ?)%1 c%ru(t)é%%ﬁc{ téfhc?r glrl(le ﬁ)@%alf of the financial
instit§tip! i er on the strength of a supplier invoice that is
validated. Typically, this account is thus a revolving
credit account, which is also a current account held

%b: %\ES?' hoShall r&cglécgg clré(g‘ffl}%gﬁ% é}?e{dﬁtr%g)irepé(}egm%perable by the

finantcRt id§t'tl}’udi‘ﬁm @bnf@)feb@o eSEHiveg . gdomlmdeQetrembdlly, invoice details
suppl i er account on behal f of the financia

from| thet surnliesinvaife trsaHeR pphiiEal thaestiRplier é‘PV%cﬁ%fﬁ@n&ml&ter may be

e Og
cont g G2 ALsPBIR] ol B 3 PR Brkreat ity
managér ik agtitioanentramgmittires detpils @f 'ss sapplieurinvoics o ttrhee debtor approval
financial institution. The statenment typically

managR¥l udes i nformation showing at | east the ampunt of
credit available to the supplier.

The financial institution typically provides an account for the supplier and it is
thus an overdraft limit on this account which is typically raised by the financial institution
or the debtor approval manager when credit is supplied to the supplier on the strength
of a supplier invoice that is validated. Typically, this account is thus a revolving credit
account, which is also a current account held by the supplier with the financial
institution. The debtor approval manager or preferably the credit facility manager may
be configured to manage said supplier account on behalf of the financial institution. The
debtor approval manager or preferably the credit facility manager may also be

configured to provide the financial institution and/or the supplier with a statement of the
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When the debtor approval manager is configured to
transmt invoice status information to the financi al
WO p®birasrs on (typically to the credit facilityPCEHBRQEV)03178
in order for the financial ingtitution to consider
providing credit or finance to the supplier, the
status information may be in the form of said account )
suppliegs eagaoundr witler tiey finaneiak ingtitilian. a Theegtatement t typically includes

AL Ao b,
e I NSt ea (0] act ua I NAl vl dua I Nnvol ce st at uses.

I nstead, the debtor approval manager may be confi gured
to t ihenithedehiar app@val managendicoafigdrad toetransmit invoice status

mforﬁfa%ﬁrtgk?llr%{ flnénaaﬁﬁ%ﬂfﬂﬁbps(é%ﬁsc?g?ﬁé t %Peoﬁp g%gﬁnag[eﬁ) in order for

user or ees C

the finzpplal MStTtlﬁttonTw(cmlgsld@epr@fwdiﬂigéc'rem\rtoort:fménom’mih@gsuppher the status
system The fees can, for ex agg be charged ever
Informaﬁ@ndewutr%lrb#h%fpr ”h\%ls@éj aF '?ta?@?ﬁnﬂ%'é’fdo'bif‘qrﬁlé’ '” the form of a

credﬁll'lﬂﬂ{ é&@lcénﬁ%réﬁ%tlﬁfaﬂﬁmgt g&%rﬁﬁéhcﬁél%gﬁmﬁﬁ ARPL ViR ﬁ;redlt limit on

I'frespective o her or not the financi
the sumihetmaoooumsrrmsbbedurmjeéd mﬁraacmatnnahmeldliat wmmnctd‘letatuses. Instead,
vVoi ce, it can only be ch Qqn
the qghioh SPREA! SBARAGHT TRV 5% GONBATRG {51 benailoP bl anggual invoice
stath@@ supplier. The basis on which the suppl [ er |s
charged for the use of the invoice financing system
will typically be agreed upon between the supplier and

the f titut] d/ £t t
the doBTERbR, he colih ShueMenhaic sBts ‘e R BREMS Hugny user or
trans¥cli6n JEENVCRARRM, toltAB s%%@ﬁelf ﬁ?%@@ﬁ? 98€ dnthé voice financing system.

financial institution, % any interest anounts or
The frasceamtfonesampie, dmr:lg@r@e yevtetﬁye timendeatgilalofiatsinveieei e transmitted

oy 148 ABSIELIRLIE b ! bl AREFP HRELET, Pesoocive o

whettiebbp o B AMahciabingdititionSs padvidiagrithrice drdrednr drhfhe mvonce or it
supplier's account with the financial institution,

can erlyther charped o easth iyeiceray Whichcibefiinanciad lmailtwttqhwrgpwdmg credit
to th@t d(fpzﬁa' '?hé)%ragisogn Q{/hléﬁ'tﬁie lé% Eh&r ist &?é}'é@?tfopﬁhé %88 of the invoice
otnt, of an

an ‘account, redit Said acc

flnane:i’rtg systeanagl tygnlmllyom@ra@teétg upba Bktivieen thppsupplier and the financial
. ..manager., and/or providin de tor creditworthiness
'”St'tPH%%ﬁﬂ{qr G ity Rpegri] G\RRPTRYAIHEPA08 st ead,

the credit facility manager may be configured to

transfer at |east a portion of said user or

t r anskhe ocodrdesdtatecimergaday @lsmshs\umhiaerndmu:szeraﬁees charged by the

or to credit, sai,d acco

,__account f an ntit
finarla JgP YR, s B0V IEteTsRt WEBLDIE b sToRATt fmagets, charged by the
finar’til/ iRELItBHGN 1161 h@ S@PIRY for the credit or finance prov1ded by the financial

institution to the supplier.

When the debtor approval manager is configured to manage the supplier's
account with the financial institution, the debtor approval manager may be configured to
transfer at least a portion of said user or transaction fees into an account, or to credit
said account, of an entity managing or operating the debtor approval manager, and/or
providing debtor creditworthiness information to the debtor approval manager. Instead,
the credit facility manager may be configured to transfer at least a portion of said user or

transaction fees charged to the supplier into an account, or to credit said account, of an
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creditworthiness information to the debtor approval
manager. Wen the debt or approval nanager is
weonwhiogsred t o manage the supplier's account wWeETIB20€5/003178
financial institution, the deptor approval manager may
al so be configured to transfet an underwiting
prem um charged to the supplier, into an account, or
entityt onanaging adperatinguhe, deftoarappnovalymandegerand/ag provding debtor
i hanci aI,institutigHef r otentiall | osses that may be
[

:
credi Ipgss informriion g biN ZRATPYAY BATEET, result of

providing credit to the supplier on the basis of a
val idated invoice. Instead, the credit facility i
manad¥hendie lsebtomapprovet manages is cenfiguredrigemanagerife supplier's

s S R P i BT e o oo
confifuREN §b randtet | dritirRRrvafing ofrefiium, drerges tohathe naypplier, into an

incurred by the financial i1nstitution as a result of
accopni\ardpreredit s@id aceounie of @ppentdy usiderwetingdhe fippngial institution for

l,idat ed, i ' . .aD: ' -
ot B U, A5 AP Ab TR 388 5 provin
credit @ ahéi slpticaloni e basisi Oha vdlidatkbirmoicpprinstebd, the credit facility

manager is typically configured electronically, e. g
managen may be cpaligyrd inhdransieyi 8B YpeeVYTtngs BrefBiuoncharged to the

. g i i it i ) tor ; . .
suprfff, PR Bl ek 75 SN BT AE IR FarPGREO (GlipRAFRE o mrancil
instit?ﬁ@mﬁoﬁ ;ioltdﬁﬁiaib&esfthat nay baincdiateddy thedfimandial instéution as a result

i nancial institution. Such a, non-validated invoice
of prapdgingreredisdo e syrRlieE Nt Fé’@@@oo{ﬁ/"gl'ci?g%% gIVO4te- an

i nvoice for which details were received froma debtor

whi ch is not an approved debtor, i.e. an invoice
r ej edlaanbihet Hebibe approeapranagends axpafigured to transmit the invoice

s SN B ool RSP el BRLER e A s e
configrBF@EQ %Ted?f%ﬁiééﬂm%fg{g. | SHiinRd té ArdRARE ehel irfRdd tatds GefdRhation to the

regli ster, control account or regli ster
finaniciad| indiuticec or dEhef debinfi tappdodlt anaragsr Judyl algo be  configured

i nvoi ces. The.records incl ude s . of ' e . ;
ctcRBAE % DRSS B bl 55 TBh Pt bl the rancia
institifbh d&UcAn RbRivERdAtREI IEV6i6E mAhudes an inmt®wsécted by a debtor or

manager may be configured to change the status

an inveice denwhish getails- ware daeived fince debter Wiy ip et an approved '
ceo§Fs A RubRECH G 16, o GO B SRS L0, 19 cttor
P et conl a1

The debtor approval manager and/or the credit facility manager may be
configured to manage a control account or register, which control account or register
includes records of submitted details of supplier invoices. The records may include
details of validated and non-validated invoices and may thus include a validation status
indicator. The debtor approval manager may be configured to change the status
indicator of a non-validated invoice in a record to a validated invoice under
predetermined conditions, and then either to transmit the revised invoice status
information to a financial institution so that the financial institution can then consider
providing credit to the supplier, to the value of a predetermined percentage of the value

of the validated supplier invoice, or provide credit on behalf of the financial institution to
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providing credit to the supplier, to the value of a
predet erm ned percentage of the value of the validated
W@ plo7ers i nvoi ce, or provide credit on behal f POFf/1B2065/003178
financial institution tothe s,ouppl ier, to the val ue of
a predeterm ned percentage ofYthe val ue of the
val i dated supplier invoice. Wien the credit facility
the suppberettoitte vahfe gfineuretiotareninek parcantagelof de vahe of the validated
[ﬁergl ster which includes records of submtted details
SUPPHST IBYRIGR er i nvoi ces, the. control account may include
at |l east two sub-accounts. One sub-account nmay include
details of all invoices received fromthe supplier
i nvoiWken thecnedit &aciliyn inanagess-cendgurad teananageaieontrol account

o ol Bt e ALY AGR B 0boE B, e convol

acco@siPBily iAtiubBeat IBYSNENPBubEBEbENtsS OhE\Wubestaduint may include details
el ectroni c debtor approval manager which includes, or

of allvinveisen aeceivedfom &he supplielbaveiCeftrasHtor and dneoseh-account may

rotshSGS81 %, SRR S RRSS, A8 07 LoRES by G, ptor approva

manddut. debt or approval manager further being programTed
or progranmabl e selectively to indicate the status of
an invoice for which details were received fromthe

S UpplAac%Br(ﬂﬁ%\fgldr}%ﬁeerdas?fecY OF itfhd ﬁﬂfen%rd1 My g?&é@éjd an electronic

depending o not correspondi ng I nvol C
debt@ieb@pl'@/alvemanag@o whicteiinelddés,oor t\hlelcti ebavraceeds vioetdetatabase of

or not the debtor is an a roved d or
appreyet debinre; H’&)ld@i)toip%?WQXBP f@erngEﬂ &gceive invoice

detaifé.otﬁtab‘?? 4!y cdﬂﬁer' rEHE H taebitst, 'tﬂéoﬁéﬁﬁfgﬁ véln’fn‘i’édﬁﬁérof&rther being

i nan institution so t I nanci a
progiamsiniet] udri pmgmnmalbtmsden’svejg rto pndivatei the statu of ara) invodce for which
ue of a _predeter

detaily “fare (RO angapiioREas nAIREBd G PRHTEd, ool non-validated,
depe’ﬁﬂﬂ'}qqgﬁ V\ﬂ{eﬁﬁért oot dpoplbingRvbiceadtthid wehs blsb%‘é'c@ﬂ/ed from the

e supplier, to the value of a predeterm ned
debtprandwhaeratr nohéhe/debier isf an mppraveddiatéar.i nvoi ce. The
debt or approval nanager may be configured to manage an
account for the supplier on behalf of the financial

| NSt itHY icPsbtrobie dé*bkxeré pnﬂfaﬁwaanWy ey cahfiguree elther (1) to
a

configured to provid e fi nanci nstitution and/ o
transmhik teegpvoiee stptus mf@mwt@r?em BfingReiak ipititian so that the financial

mstltﬁﬁér? bgé%\;ﬂwﬁn LB5 %Eérnap%wa‘ cdr 'Egéalf[ U e JiBpiek 2tE BB value of a

er érn des
predetermined percentage of the value of the validated invoice, or (ll) to provide credit

on behalf of the financial institution to the supplier, to the value of a predetermined

percentage of the value of the validated invoice.

The debtor approval manager may be configured to manage an account for
the supplier on behalf of the financial institution. The debtor approval manager may also
be configured to provide the financial institution and/or the supplier with a statement of
the supplier's account with the financial institution. The statement may be as
hereinbefore described.

Preferably, the account statement also shows the amounts of any user or

transaction fees charged to the supplier for making use of the debtor approval manager.
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Preferably, the account statenent al so shows the
anounts of any user or transaction fees charged to the
waepplo7ers f or maki ng use of the debtor approvaPCT/1B2005/003178
manager . The fees can, for ex | e, be charged every
time details of an invoice are received by the debtor
approval manager, irrespective of whether or not the
The fdesaran, dbr exampleytbieachargeg eveirytimg deétads ot aorinwieeliare received by

the cre:hyctarhg@bg‘({%mq{@%rpﬁ,gltnﬁ%ﬁgﬁ@fea%f ?Aﬁ'@&h 8; Bﬂ{ ﬂ'ge ﬁrallé:rt?cial institution is
proviHL@an‘i’érﬂ% 6F &fdidit rPtHé“i%véid:@Pbk # canl 68l %/tlfbsbﬁar@éd%f eBch invoice on

|scarge for the use o
whichyipe cﬁmahcnahmgtutlam ns|proylslngacne¢|ttie the r%l@@h@errlﬂebféaSAé@rm which the

coprbl BB Pb LA oG LA bl AT RER A oy be agress

uportBERviSerp B @Mgbnéfwm rmanéw ikitutih apdiersi BREfO6Gerating the
described with reference to the electronic invoice

debtét approvalgmenpsgein According to a further aspect of the
invention, there is provided a nethod of financing an
i nvoi ce, the nethod including validating or verifying

an i i @ebio? HPPELVAY nfariigep may firther tikebs dierdifibefore described with
receiving online, fromhboth the supplier and the

refergage & thejelesirosicdnvajes AinaneiBg s¥stesued by the suppl i er
to the debtor and conparing the invoice details
received fromthe supplier and fromthe debtor, and
f ur t heccoreingi toi an further cspaich ohtheimvientiors,otheres isaprovided a method of
that the debtor |s credlt rthy; and providing credit
financing AR iNv@izs. ity mej M%%di ng the provision of

E\Lag‘ﬂbflpg ﬁéﬁf?iﬂpc ﬁ'lnvéléé'lééﬁéd)?gté’ g I|§P{P<E'd 1 totrooy receiving

eterm ned percéntag e va
onlinef ftdme bathi ithet embplrwmruie theRateditor, rdetaitd Dﬁesamtbnmrdlee cb$sued by the

o 1L SR 3o Pl B ter s
from%@‘ﬂéﬂitcﬁrztdnﬁr?ﬁrtﬁéﬂ&‘éi\%g B?b‘b&ilhln@t&hméscddﬁnbﬂéﬁPcrﬁ‘@ctthe debtor is

or anot hér conputer network. The Conmunications system
credibwortbyandk may be a secure system or network. The

SR el TRy uiRitR aP TR ARG Ing ribPBian, ofredit by 2

finartidl! iHs@Lti6 tofthé rgurppn@s tbthBaihe of Rpesviemeiheg pdieentage of the
provision of credit by the financial Institution to

value péthauyglidaged inypidencl ude nerely advising the financi al
institution that a particular invoice has

Receiving online details of an invoice issued by a supplier to a debtor
typically includes receiving said details over an electronic communications system or
network such as the internet or another computer network. The communications
system or network may be a secure system or network. The details of the invoice may
be transmitted by the supplier and the debtor, which may transmit details of a plurality of

invoices in batches.

Recommending the provision of credit by the financial institution to the
supplier may include merely advising the financial institution that a particular invoice has
been validated or verified, and advising the financial institution of the face value of the
invoice for which the invoice has been validated.
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been validated or verified, and advising the financial
institution of the face value of the invoice for which

W b@eioTeses ce has been val i dat ed. The nmet hod nmayPCTB2005003178
taking out insurance in respe]ct of the risk, or
underwiting the risk, that t'he debtor may default on
any paynent due in terns of the invoice. Thus,
val i Taki ngtlaod imapiineudeytaking oubdnsirancakinngespect of the risk, or

oo BES L8 BSEBES e Bhel ety B SRCBADRH Bl Torms of ho
invoidd! TRUSBVAldatiRg dnihobies madf aldEinkREe! taRINg2dUINSIehBE 88 respect of
rai sing a user or transaction fee, payable by the

the riskppr iumdenwiting theanisknthat Hee i dabdot ayTdetaulisen asy payment due in

trﬁ,[nsacti.on fee wll usually be in addition to any
terms,ghth§dBYOiEBes charged, e.g. any interest anounts or

di scount anounts charged for providing credit or
finance to the supplier, as hereinbefore described,
The Uder methad micallyi ipaludes saifing Beuseli aetapsagtips fee, payable by

basi.s. as_herej. r Cr4 ' . .
tho PRI 35 RERFPRH FrdBRc T TREGoclF, FERRAGE e il ysually be i
additRineid 8fy heh-useHqee charggdore.d.nsny intgrdshanidurds or msafunt amounts

the invoice. Receiving or obtaining online .
chargashfarrpreviding cradit emBnaas o thessepbiar: asharginkglpre described. The

| I e » . .
user GRERBcFR JEpEinaY 2 PhiE o e B Rl s nleifBBioRY Goscribed. The
methededhdyvantioge detdditing Tare ueddraditeraywitd san i uwdardeiting premium  for

crediting a credit guarantee entity with a portion of
undefweting ahm@flneﬁh%ﬂn%@%ﬂgp g’ef BVOK€ovi di ng i nf or mati on

on the creditworthiness of the debtor and/or for

nmoni toring the creditworthiness of the debtor. The

met hdRegahying oc bbtsning randine goafirmatiou thatftbe debtor is creditworthy may

T3R8, 32 L5 2410 SHERLA Tt et
is arﬁé?ﬁ#&ﬁeda'&%diﬂﬁorﬁﬁﬁGHBfor.STﬂbeﬁéﬂ{omwalsésinclude crediting a credit

el nbef ore described. The method may include .
guaramteagniily witbenperionaf dbe ransactiaybsuser fas faep@vitdieg gifermation on

the gr%a&&bﬁgﬁesgﬁcgf? ﬂ% Q%Bfogv%/rgé(g?ﬁﬁgﬁmgﬁgﬁc%r}egfclzlr%cﬂﬁ/\éorthiness of the

debt§upport to a financial institution involved in invoice
fi nanci ng, which nethod includes receiving online
details of an invoice issued to a debtor, wth

conf i'lrhréaHe?fpoJ Fn%'{/‘ ihglﬁde managing an account for the supplier and may also
include providing the supplier, online or otherwise, with an account statement. The

account and the account statement may be as hereinbefore described.

The method may include managing a control account or register as

hereinbefore described.

According to yet another aspect of the invention, there is provided a method
of providing support to a financial institution involved in invoice financing, which method
includes

receiving online details of an invoice issued to a debtor, with confirmation from the
debtor that the invoice was received from a supplier to the debtor and that the invoice is

payable by the debtor;
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debtor that the invoice was received froma supplier

to the debtor and that the invoice is payable by the
walewborIsihivest i gati ng the credi tworthi ness of P¢EIB2005/003178

debtor; and validating or veréhfyi ng the invoice online

for a financial institution ih order for the financial

institution to consider providing credit to the

snugstipating the breditwoethinassoff thédebtar; @ad ed i nvoi ce, the

[ bei | i.d d.only.if ' i '
R WP iR LS Wfoich oY e 1 8 BV ER P i prcer for the
finanERE ifRLRIN kS _c%h@fé'iieﬁ'\/ﬁ?&iﬁbé}fg deglitn®t tred sopylidrneh WHE strength of the

receiving online details said invoice fromsaid
validstegplinesicandher dnvaieg dbeispt yalidated iaifyi e thryinyestigation of the

e AARES T Y ) s BB B FRE

with the invoice details received fromthe debtor, or
the invoice may be validated for a | ower anount where .
t he iTheomashediaay dngledeireerivingopnlingdatails »f sajdrigyoice from said

oL Aph 315 8 Bign 558 B 87 ATAER dggerh e oo
detailgvedsieed et@inl the eappherdcbirespdrite ts upppredetermined degree with the

~ Investigating the credi tworthiness of the debtor,
invoipmaletails. FaraNachiost s sebiamgr dhe dnieies dRRY Reavaliseled for a lower

amodit FRBILY iﬁiﬁ)%é’%j%téi@ ReLRIE 6 fhet B%bféﬁ'q %hr issiBbwer amount,
app . Th d

roved debt or e Involce may also be validated or

whereethief loadrarhgunt isplegsehan dhe gace ivaluepaf/ tleninwefice ke included in the
. invoice is assyred by an underwriter. The invention
INVOIGR Fipt%wes@veagm H%%?UW'%y of exanple only, with

reference to the acconpanyi ng di agrammati c drawi ngs in

whi ch Figure 1 shows a schematic diagram of one

embodnvestigatihgathee ceadtitwarthingssy of dhef deftocimay speluda checking or

i.n accordance. wi,th the invention; Figure shows . .
searclnfre ETRReanAes o BPogretbreBi®e i seidnT shhesgebtor is an
apprb®d dBtor, debt or approval manager; Figure 3 shows an

exanpl e of an account or register of validated

supplier invoices kept by the debtor approval manager;

i narhiREE Pl FARETS yRlindiep| B VEFRba’ SAY°R efont or parta

finan
payment of the invoice is assured by an underwriter.

The invention will now be described, by way of example only, with reference

to the accompanying diagrammatic drawings in which

Figure 1 shows a schematic diagram of one embodiment of an electronic invoice
financing system in accordance with the invention;

Figure 2 shows an example of an account or register of supplier invoices kept by a
debtor approval manager,

Figure 3 shows an example of an account or register of validated supplier invoices
kept by the debtor approval manager,;

Figure 4 shows an example of a statement issued by a financial institution to a
supplier;

Figure 5 shows a schematic diagram of another embodiment of an invoice

financing system in accordance with the invention; and
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Figure 5 shows a schematic di agram of anot her
enbodi nent of an invoice financing systemin

waewendwnee with the invention;, andFigure 6 shPoEIEN05/003178
exanpl e of a data transm ssi og froma supplier invoice
transmtter. Referring to Figure 1 of the draw ngs,
reference nuneral 10 generally indicates an electronic
iFiggrec& shawisc BRg e¥gmPkmafna r fane@isgiam frare a supplier invoice

tion. The system 10 includes an el ectronic
tranésn%tg ‘ier invoice transmtter 12, an el ectronic debtor

accounts payable transmtter 14 and an el ectronic

debt or approval manager 16. Figure 1 also shows a
fi nariRefarrinchdei Figurent ol Bamkdrawings: ateferasnger erBasacd0 generally

indlctﬁt]@gés@“s emoﬂ%@lrﬁ/j& c‘éahﬁa%dfﬁ %eﬁﬂ% %é’%&r@gh mlﬁflh{é Entlon. The

w general e use y ap
systémrrbmmcdthdémanl életiromis sm;paed involide transmétteral )| anm @ledtsomc debtor

f th cetran tters 12 and a .
acoognts BRYAYS Greutiebt GNoar BIAToNGLdekiPE SppEekmanager 16. Figure
1 aIs’o%h(ﬁﬁé)é f?r'?é‘ncf?él iRa utlbae(gr&YHk 'lﬁhlgéﬁﬁr%}eﬁe%nce numferal 18, which

sinplicity tor approval nager
makeheissyst & B(ys’mly ‘[ﬁa Alhhaughmiime cysieom 10 wWill devtenally be used by a
r, or e

I R AT T ———
transtlﬁlﬁgﬁsf 1T %H%biwallt&r& tREWRBRA HctolAts pdyablé tRiniiflersMf, only one

formof pro or programmabl e conputers or
of eaghrip ISBpwnrlog:egsraw@ ere&lmpésﬂymhAbn theedebipalsippradfal manager 16 of the

wth at |l east, s of the others
syst Tt Bl it AP S rbaiofein F8Pas nn YA gt rscogngr similar or
like sy@f8MS &8t inomaen@@mhlés Sfo€ BuisoseBofimtbMdiRhaPfrade W de
area network or the |ike and conmuni cates usi ng a

st andard or conventional communi cations protocol.

B R e e e

progmmmublecactompater@twrklmlllat beodeewkrigerddvicd¥® which are capable of
preci ated that the debtor agproval manager 16 may
Com@ug@aﬂag Wiuat legst sameiikeotasigputltis dhstcampanents 12, 14, 16 are
C.
typicl Lhfitectb o BTGB, REMEKISUERY a0 T iEMiktRr a wide area
netwbrk ensurthaetmkesmdl cymamehipates aqysing ianf stameibrdn or conventional

exch a ed bet we onen 12, 14, 16 and the
comrggmga ns -pﬁ%togggpﬂty@,lcq?lﬁsg? gei)fogn%pﬁ)rpy@lr n@lqggr 16 communicates
with Brdb‘ﬁhﬂﬁgr !eyétamssf fH@E&nl@WG@ohﬂ@cﬂe'ﬂetot @hﬁfcaﬁané Petwork. It is
transmt detalils of invoices, In the orm of I nvo
however do de, appreciatechithat the datbon aprovabmamageer 6 rday alschform part of
the bantﬁtsotr:on%BB{e?vs?/stem nﬁ‘%eesw%g thFér ggn%%%%lc}/dtlons nesf\(/)vo}*%ay be a secure
network, relying on encryption technology or the like to ensure the security and privacy

of information exchanged between the components 12, 14, 16 and the bank 18.

The supplier invoice transmitter 12 is provided with software enabling the
transmitter 12 to transmit details of invoices, in the form of invoice records, electronically
from the transmitter 12 to the debtor approval manager 16. Preferably, the software
operated by the supplier invoice transmitter 12 also allows the generation of the
invoices and then extracts details of the invoices for transmission. The transmitter 12

may thus form part of or interact with accounting software operated by a supplier of
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operated by the supplier invoice transmtter 12 al so
al l ows the generation of the invoices and then
W@2i06aT838 det ai | s of the invoices for transm SBCDIB200E®3178
transmtter 12 may thus for art of or interact with
accounting software operat ed1§y a supplier ofgoods or
services, but it is to be appreciated that the invoice
gooddectra'sbmcmn taltsiv ibeonba uappreciaéal ithatothen énvaiea sietaitsecan also be

The debt un payabl e transmtter 14 is
mant@},lefqe@u}tg(jh% aﬁéw& {éta i nput whereby details of

i nvoi ces can be entered and an invoice nmarked as
approved or rejected, thereby creating invoice
r ecofltis. debiort dumormtsepayatﬁe dmwﬁqc%m@fgw;%t%accept data input

wherplf s, BEnfaine, SA Do tetEhe A0 i Rt ek Bla Bpproved or

rejecf??ibttﬁgre%9kﬁr85tlﬁ@mﬁ\@i@é ré@ﬂ@gethlﬂ'ierhﬂforéotH&Gem@ﬂ actbants payable
tor approval” manager 16 includes a dat abase of

transapi;beroaédlsdeapable ofhtransmyiiogi thedinxpide Eecnids Aleetronically over the

com o ABARRTE I A AR EABF e e eyl

debtor approval manager 16, but the debtor approval
mana 16 has online access to the database. ftwa
pr OVI d@*@Iﬂr EpereNabtrarnagRir B dncliderngedatal aﬁ?ﬁ approved debtors

and ﬁgﬁ%bg%dt\&% gﬁl Ah|& E\P&‘r?lengﬁga?r%blﬂﬂ hé@ér@ﬁlhpvcﬁ{ thel @atabase. In

eco recel e suppfi er
other &vibbiendntentbii ddtebaslisasotyeirt ofthedidbier appreddl manager 16, but the

bl b e o on 68 e S o0 1 Sh SFshte” UShidhe provided for
the g&g{o'rr LAl 'n'i‘é(r% 98t ajdos e‘f‘{‘éb%sr?ﬁ@'d’@éjcof ré’éBrbV@l manager 16

ccounts able transmtter 14 and dependi ng
selecﬁivelwm heirk @n |n00|cehecdﬂbtenel\aqﬂo‘é'arrstfwssapplmpnweel transmitter 12

as vghg%t, é\llenrn‘t 4 ,q?g't)qar}b galfqﬁ%qj gﬁpr 3 -f/eéjrlfd %PE 5@99@%0@%?9&@@ inter alia
on wiettEHoORE! é‘éﬁ?sa%ho%gs %firﬂat&ﬁl iH0SIEs PP verETBLEi98d from the

such as a nanu urer or whol eSal er, and the debtor
debtarc accouirds gmyableetmnmmmn 14 ant4dependiaatasy whietheragianot the debtor

operated lover of nd/.o Vi ces,
appegfit 20 aprared Apior it odrBrsd 3l ARoER RelER" 16 hmy
be operated by an independent entity prOV|d|ng an
input to the invoice financing process enabl ed
el ectThenpapplierdnvaice itreamsaiitier g%@ érpigaly logated ﬁb%@@perated by a

Suppggélpésg%gsoéh@}ﬁréﬁﬁl %b%@%agggr@%ﬂﬁg% pet whBie¥eldr, BRd the debtor

accoRhy beyAfleatragdriitiee 140 i lapated with aaﬁaas;aerated by a receiver of such
I ndependent. financial institutions such as a grou
goodsaard/or [seryiees.i suahaas a fetaierenJNe4RRIOE RRPIQ %%'E%Qﬁr 16 may be

operg%%r By aén fﬁ%@ﬁgﬁéeﬂ@emt{/'providing an input to the invoice financing process
enabled by the electronic invoice financing system 10. It is however envisaged that the
debtor approval manager 16 will be operated by an entity managed or owned by and
providing a service to a group of separate, independent financial institutions such as a
group of banks. In particular, it is envisaged that the debtor approval manager 16 will
be operated by the Automated Clearing Bureau or similar entity of the country or
jurisdictional area in which the system 10 is being employed. The database of
approved debtors may be supplied by an outside organisation conducting research on
the creditworthiness of entities, and which preferably also acts as an underwriter.
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be operated by the Automated C earing Bureau or
simlar entity of the country or jurisdictional area
WO pooglisie t he system 10 i s being enpl oyed. ThePCHIBDG®®3178
of approved debtors nmay be sg plied by an outside
or gani sati on conducting resedrch on the
creditworthiness of entities, and which preferably
al so Tt systemat0 is deedvhiyt smpiiees eydtfkmm;tal ii@tmsup facilitate the

o BB RGBT LB S LSS 08 whcn e
fmanb%‘f%é’ht@ﬁoﬁ@earéuﬁr@ PP t@%éﬁ&bChTHIQGD@lynﬁ@rtﬁ' @'\/Olces is done at a

institutions are reparedtoflnance )r/i
dlscoummrd‘es a feedand tbe fmagiciat ngiitutionss takearespenaihility Iszr collecting the

|nst|tutlons ke

payraeyle Gk o s sipiea, WrECBRREBLHeR, Bl i orastyrgpvided to the
suppfiff gi ng interest on any credit provided to the

suppliers. The process of invoice financing is

initiated by t he supplier and a financi al |nst|tuti on,

such n . . . .

fi nan é gcé(;fs ?%lﬁg%nfag{gﬁ&n Snﬁ@héggguﬂy %%“(? I-t':‘hned a financial
institGeav %ﬁclﬁloésfthet bankleb olentdririg antbi @ﬁnm\l@@b@g‘mm@t and cession

has been entered into between them and that el ectronic

agrepagntntl NgysunmRiietiapt dhe danknifonedy the debdomiat Rdinancing agreement
has BEBR'é@éﬁﬂtobn?t%%ﬁhﬂ%rﬁ%dgyn ﬁﬁ%t &e#ﬁ@ni%ug%{ﬂ'@ﬁf BK the debtor of

NGM na ccou e suppliér t
invoides iissrezl hyatie supmplier mestvbe enade difeetiyehtoothe Bugphetrtsr nominated

an invojce and a delivery note. In Figure 1 of
aCCOPHEWHP50?P@§k1§he supply of goods and/or services is

i ndi cated by an arrow 20 and the delivery of the

i nvoi ce and delivery note is indicated by an arrow 22.

When 'IfHeesumbjtemrtheredeliws gdoslscarutier senviams ’rs:dheideéﬁor together with

an wélge cg ﬁ:?eg@ggﬂplgt% -Elipa-'oégqqn of}ffﬁ%tﬁa@%lﬁg%e %lm&l)é of goods and/or
serviedy @é’lrﬁilédtéﬂw éﬂ QFrO\V'Q(') ant ARa dRtivayi &F thetiRpoiee Rinarddlivery note is

Account s Payabl Eart ment. Thus, the invoice with
indicated bujarsarrewt 22\er eathe dabjorseaseives teegeeds andior services, they

are QRERHTIS 25 R Bo T L BDoL S maRA PP URE Tunigalyy the debtor
accouffs ipayabRke trahzenifteic aunts 1Geatekl Wltﬁﬁ’p&thé WﬁébtoahSAccounts Payable
enters details of invoices approved for paynent

i nt
Departietkbilbusatitoivoicepwiiamny @cﬂjuﬁfém@mtt@phfa le, is sent {o the debtor’s

Acco‘lc:'fg?%; F%gg&%%éga%gnt gﬁ (§”|¥ rlhf&h%ﬂ%&%%ﬂﬁjé%tﬁ% gystem for payment

I nvol ce an rver note to

on tHelgge date &f the ipvaive d&'hetAt&;odletﬁ Payatflp Dnmrtmentagse ehfers details of
wth details of the jssued. invoice. If preferred, the
invoicas PREAVESTOE RAYHENHINGR theodeipr gccounts payable transmltter 14.

Simultaneously with delivering the goods and/or services, invoice and
delivery note to the debtor, the supplier also provides the debtor approval manager 16
with details of the issued invoice. [f preferred, the information can be provided on a
batch basis, with each batch including details of a plurality of invoices, whether issued
to the same or different debtors. The information is transmitted from the supplier
invoice transmitter 12 to the débtor approval manager 16, over the communications
network, as indicated by arrow 23. Typically, the information will be transferred in data

fields comprising accounting, validation, identification, security and payload fields,
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batch basis, wth each batch including details of a
plurality of invoices, whether issued to the sane or
walpdoberesm debtors. The information is transmpCEIBAOWE178

the supplier invoice transmiter 12 to the debtor

approval manager 16, over the“comruni cations network,

as indicated by arrow 23. Typically, the information
amongst lotherst r Amsérampke ofi sdelt & triaesoissiompyhieh rigcludes some of these
.., acc Buntl ngi: vaI dation, identification, security and
fieldsga pnews iniTdPYe Qnongst ot hers. An exanpl e of such a

transm ssi on V\,hl ch includes sone of these fields is

shown in Figure 6. Once the debtor has approved an

i nvoiQreeathepdghlior dvasnappraved @reirwgioehas ingyebleaandrhas entered the

oS S R DR B0l S0 gl transmiter

14, tl@@é@ﬂ@%f%H@@pp‘ﬁévéwy@pp}%rllmdléeﬂigiffahémﬂte@i\/@&ertthe communications
comuni cat1ons network to the debtor ap groval manager

netwm fto othet rehiembtapprenal omanagpay 4| Bory dRe nfiekbter qqcm&‘és payable

vanst BV 5 USR] 28, LR MAR T B3¢ B ansmit on

batcH Bekigdiwith eatitidatcipithes Moniding afetaily of eeaumbeeiofddvoices received
fromthe sane sup pl ier and/or from dlfferent su
from thexsameveupiies eae/ar it gifaranbsurpliers tatingy g%aewto an invoice

ﬁnangfaé? %@n@ﬁ%ﬂ@thé aht? 1%°Sﬁ' %’ sfit tﬁé‘teth‘éegé%r 'ﬁ?%/aﬁpprove an

€ an i nvol ce or a | ower anount

invoisel fsn pdyatettyfor ImEIowanmnn@mt tbalg submitted byuthe safpplier, e.g. as a result
shortages or defects. The debtor approval manager 16

of shpeages BEdefRcttiet ai | s of the approved invoices fromthe
debtor accounts payable transnitter 14 and ties the
information received up with the invoice details
r eceiThed debton Ebprawabphapagemvéi cecaeivesishiet tetails 20k tlge approved

on the basi i nvoi ce numb | f the debtor
ivoidl e B SBlr At ASBBE waheb e T2, 0 A 8¢ rormatin
recelgéggj‘?rwﬁp Yﬁblcﬁﬁmﬁﬁﬁ rek8ivadi frsrhIné ReppMdahesica iR mitter 12 e.g.
tted y the supplier to the | ower anount approved
on thwy bigsis délmerice Inunabgrectf thehdebtareapriovedd lewer amount than was

55 s R AR §3r8pL BATHHS e ivoio amoun

subrfilfd BHiRtheBOREIRS td Ghaliower Batdtmt tappseeed bytthe debtor. In effect, the
i nformation was sentswy an approved debt or,

by
face yaluectfi the invrice it twsasliugted somowadda én the valus approved for payment

oy WSHERE b i S58T51 BB ARPARLIBS s e ormation

was @@ht By &PRIppY&edraBBReS bgtfserae@ﬂnglsthe hdatabass \mflapplr@denf debtors to
the invoice by the entity providing. the

bas
detoappedt the debloresname AARESELEL Hie H8tkHSapHl Bvedsaiaiiisan approved

debtor, the debtor approval manager 16 records the underwriting of the invoice by the
entity providing the database of approved debtors. [f the debtor is an approved debtor,
if the invoice details received from the transmitter 14 tie up to a sufficient degree with
the invoice details received from the transmitter 12 and if the invoice was insured, the
debtor approval manager 16 indicates the status of each invoice for which details were
received from the transmitter 12 and for which the aforementioned holds true, as

validated or verified.

In the embodiment of the invention shown in Figure 1, the debtor approval

manger 16 compiles a register or keeps account of invoices issued by the supplier to
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if the invoice details received fromthe transmtter
14 tie up to a sufficient degree with the invoice
wa@ledoaiots7s ecei ved fromthe transmtter 12 and PET/IB2605/003178
i nvoi ce was insured, the debtgr approval nmanager 16
i ndi cates the status of each 'i'nvoice for which details
were received fromthe transmtter 12 and for which
debtoise(aatiaubmitied dodae debtis appueval sanageardtd)eancoalso keeps track of the

verified. ntheerrb t_of ven
statu (e /21datefle OE QPO st s} SRR Ui VBl IS8y e suppiier
Flgufeeﬂ's‘ﬂoWs ah aRite BFGUALa Bdgistey @ GRhitrios adesurityoft anked" supplier
plier todebtors (and submtted to the debtor

mvola@w@ptabyrmea@@btou@ppml an@mag@fe& andevhieh refigots invoice records
receIiVﬁé dH i\gg bé%val bg?ﬁo%%gu% crﬁgl'}&’aq i z&;zs 8{] ﬁ%?g%o%{ﬁﬂﬂ a tick mark

in th& ¥eNPhrehe@AdSdItVr, aindatie a6 values cadjusiedasieennecedsary, are shown.
"banked" supplier invoices kept by the debtor approval
manager 16, and which reflects invoice records

recei ,
ece ety el AP PNl B8 Rl o o vt
invoibeasl ¢dnsiérredatodandibef a@gistealomwoad’ﬂ whtoebdlnvxm:les information only on

necessary, are sh . Preferabl en_ an i nvoi ce has
validgiashinyaictat BGUrR ReShHauPl SaMHIE QR RO acsaunt kept by

r regi ster or account which
ino dRASIgH O g s

on only on validated invoices.
Flgure 3 shows an exanple of such a reglster or

"t or th MR Pr 0 Gatach UPEBS > SR aHER N gpRyited from time

to tinhé ?@ﬂ{ﬂ Eérﬂgﬁré’éﬁﬁd'léﬁe@ %ytdrﬂﬁv b8, (¢ rdttilst dithe dsformation, the bank

i ndi cated by arrow 2 Oh receipt of the information,
18 cohendbemlex@dmsreﬂbirm the euaplrﬂj cHebietbank fiBedecides to give further
rther

cred@fcgﬂ'rq sqqphﬁq,el Eggg Isggnry]ﬁprlmg g@%f o:gghmetfo[f lfh% S{JRB“GI’S account with

the b?mrxﬂmafah arhbuit Whichhis aeﬁlfé@elteﬂfmﬁe@o&@‘é@ﬂ pléirténtfe of the validated
ank with an anobunt which is a deter m ned, agreed

face prehteeétfn@gag@al fase wadue @atf@jadjaat@dvfap@ waluen@sdhe garaimay be) of the
valldgg%oe 8}‘(/%'{#% & QI .t7§e° adJlHSéfFe%tfﬁw%eb%ﬂﬁﬂ( E}ﬁug VBE SR2 SsUPpfier with an

at®d 'i'nvoi ce, fect

overﬂhﬂt ﬂ@@mky dNkes/opinYy iceksit febmt;sewéllte rat \eddt tla@ agVﬁchperfcbntage of the
ity or revolving credit fac:lllt%*e qual

valldagqggiacpﬁ@l%pgw i gygl@gs AsVil) DS Q&qr@gltaf(t)%ghe information on
vahd%?éo“ﬁwB ce%EFariéﬁl\l{tgé‘fog‘?hé %Rk CI%Smag‘%ééYelly} Bsist of an indication of the

precrat ornralon on Vv i NVolI
newtolvardarafttlmﬂtd be tapplibd & oISemmmtdenyocmEssappIcér saaccount with the
i ndi cati on of the new overdraft

bankyr18 dE dhriBHA R0t BPCRMAN B ABPTY AElsh Hetals T vaiiatsd invoices,
althog@?l‘;rlmqltéracl)lytt\/% l%y&t’éH? 10 anNRERY DR bnTiGuidPRSId So ¥ddiied.

dated i nvol ces,
The bank 18 provides the supplier with a statement of the revolving credit
account which the supplier has with the bank. An example of such a statement is
shown in Figure 4. This account functions also as a normal bank current account, but

with a varying overdraft limit.

For each invoice submitted, or accepted for financing by the bank 18, a user
or transaction fee is charged by the bank 18, as are shown by the "Validation Fees"

entries on the account statement shown in Figure 4. Furthermore, the account
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al t hough naturally the system 10 can easily be
configured to do so if desired. The bank 18 provides
wWo b@eomyspd i er with a statement of the revol vi nBCTIB2003003178
account which the supplier h;‘a with the bank. An
exanpl e of such a statenent % shown in Figure 4. This
account functions also as a normal bank current
statemenbshowspfdr exantiple, aay ﬁixe@ oyeedraftdinit prowided byrthedwnk 18 to the

wooh B G Sy HofEHF s ARGRE. BB o rancin
agreé%ﬁ@ﬁthe accou@ér?ln"gh%dpéﬁ liff prozldedaby ahe R 1816 thé Supplier on

statement shown in Figure 4.
the strengiheohihecinarceddoveioas.s Theeiayatving eiasit aegousk sintie supplier with

e R AR, iy PRl 0 ot o

out si de of the invoice financing agreenent, and the
varying overdraft limt provided by the bank 18 to
supplA pertion ofhibesusaseyt tiapsagtive fepramaid bynihsi bark 1$He the entity

operk I B8l i R4BL0 ) 1% PIBHA iy B8 ure 1.

undehblﬂthn‘g-?\'dré!mhﬁh neypiedily Bm‘,échlqn ik facd ivaluenbf tthe wdidatart invoice to
transaction fee is paid by the bank 18 to the enfi

whlcro pierelﬁteﬁgsm@ aeapsted taﬁtw @%PU%%@@P”?GW&@M Er‘ﬁﬂn@a{aé%d by arrow
L{,ﬁa}@fﬂ%ﬁtn‘g fgé Q}F e]n?luﬁ’{‘ i 88"\5¥ tthﬁe R éel‘f'mg’tép (typically but not

ace va

necesmrﬂy dle temtmh pn:mmhg rerichtresntairsnga tise datatsiseeof approlved debtors) to
account of an underwriter, as indjc ted

providfiCovaR iy BaNkg ATBEGS e bank adAInS agecp%mrﬁgr partial payment of
avalfdfé?’é‘d?‘ﬁéﬁ%d gw.ebzaytmo% oMot necessarily the entity

provi |ng an alning the database of approved
debtors) to provide cover to the bank to protect the

\k,);n ,k a@ﬁ al Qgé ﬁ%ﬁgcgp ynﬁ,e%ff@%ggg {lr%l]\lé)all%% norwq@&eqa ﬁgrrent account of
the sﬁ@@ﬁél’ willide Baﬁk NG REC - JitBY AWifthel érﬂoﬁﬁtr@)ﬁ’tﬁé hyaigHte Wssumlng that

ount of the supplier with the bank 18 is credited
the mmblbetlhepaidnnrfull,of’Ot%eObél'j&T@ﬁVmeAésfm e effaet eheancelling out the

ot 2 el B b e 08 o e SPERRE 5o ana 0 %

is ref@irfdd #ethd @reﬁh%f&ﬁ@l@ulp@rem chh@n’saé@m}‘ﬁh S w‘ilhb@ appremated at all
i nvoice and 30 %is retai ned the credit of th

timess abplha@k 18 isunhexpesachiont0 °/A§f Wq valye of ihe é?MOéﬁQ,SdaPFHPVGd by the
debt@‘r nci v%ﬁc?%tﬁérb& @%%eb]tgr hépn%'\wlg}’ng}y%g%gq 8@8{%’? b(é/?nagfcetd?%o % is held

nvoi Ces appr oved

as avabhiijerdybiesehee geblisionagpreacatitymioragser fdes, Téattiement discounts,
bal ance of 30 %is held as a contin

gooq@rr@wraeendgfgcg\é%wprlfrpan%nlpu@%\ferf@egg%@é@?é%ﬂe the like. The bank

18 a%' Sﬁgéj%ﬁltlonal security in that it takes cession of all of the invoices, details of
which were transmitted from the supplier invoice transmitter 12 to the debtor approval

manager 16, in terms of the agreement between the supplier and the bank 18.

In the event that details of an invoice was submitted from the supplier invoice
transmitter 12 to the debtor approval manager 16, but the invoice was not validated by
the debtor approval manager 16, the invoice will not be accepted for financing and will
remain reflected as a non-validated invoice in the register of "banked" invoices kept by
the debtor approval manager 16. If for any reason the invoice later becomes validated

by the debtor approval manager 16, the invoice record is transferred to the register or
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goods returned, defective workmanship, advertising
al l omances, and the |Iike. The bank 18 al so has
wa@dabnrsmal security in that it takes cessi on PET/E20050§03178
the invoices, details of whi were transmtted from
t he supplier invoice transnif er 12 to the debtor
approval manager 16, in terns of the agreenent between
accouriteof wpfiiated mvdiceseabdrtheldvoios isheopsidered Hart financing, possibly

.deta of an.invoice ed frgmth | i .
leadinG PR InGTeaRe i aPvarsrab ey ab bt s sode Kok ddetermined
perce]ﬁ@agé’%t L6 o) BY $leCachRaluodf thalihdsieed by the debtor

appr oval manager 16, the invoice will not be accepted

for financing and will remain reflected as a

non | dat ed i ' '
volBeRento 10dkeebihs BB FeRiongs, dgeraly 100 generall
mdlcét@é aﬂ’f&fhéreéﬁ%dhﬁénﬂ 8V ahGavbist eindreigegsten irflatestdayice with the
debtor approval manager 16, the invoice record is
mventuoansnfra systero1@his sigias fe thesiistepuiP asd, walesstbarwise indicated,
i VoI es an
tne shREOEERSrBRTu eV R8P 0BT ROy YRR PR or foatures.
facility of the supplier equal to the predeterm' ned
per cent g_e', e. rgt 70 % of the face value of t
i nvoir@additiende the gupplieriigygige tragsmitier 18.40p ,qi&@tor accounts payable
t
rons i PASR Lol SRR Aot RS I aiso ncudes ar

electasi® caaiitcfaciityt ihahbger M@pbraied bihibesyestketd.1 Qdliks Figure 1, Figure 5
simlar to the system 10 and unesotgervvls

also ingifaies @, et 32 AYIcH spepiarcberiAfapase OhARPIRIE] deptors. Thus, the
debtdrgégb@%b% Hoé @F"%G% ﬁ'dﬂllh@rccﬁﬁﬁﬁxﬁlc%”tloﬁe\ﬁﬁh‘raeéemb[]ter operated by

e supplier invoice transmtter 12,
the eﬂamm whichwonspytay hblises thendatabose oiapamj/eldhéebftet& oThe entity 32
t he Iudes

is alsg %?L\}/ r\tyn{jqregfl?e ]cgmml-[lry; St eg]séggeﬁ I?S)eggfe Oéoap&’oxt/qqemanager 16
and thanis s \Ahér'é?ed: bﬁ'ﬂ"ieeeﬂtl ty"@%%ﬁﬁdléaﬁidsﬁy tefeichrbafurdéral 38.

entit suppl i es the database of approved
debtors. Thus, the debtor approval nmanager 16 is in

onli i catj.on, W th t . :

or! 15 BESRE OGNS et SR RerBBBESHER Bonblied onire 1
recei?8PaSEas Stebivaices fragsaftdd Yrod? the @lsslieRninvoice transmitter 12, as

underwriter. The communi cati on bet ween t he debt or

|nd|catfgdr@varrow@@g$h§me@hﬁaqlmé n@ﬂﬁggré% lgrg.‘@,ngggqu)’gga mAagage a control
acooff b edi UL RGeS Yol SR AL of e ivoices

This &Piff ¢antrd tonhé Bpstem 1eciei whictdhaidebtarf approvalceanager 16 compiles
transmtted fromthe supplier invoice transmtte

a registarneli eantsal BECRKHoN EB/O'C%SHP%'HE?Q ate ﬁ%‘?p'iﬁin@géﬁbtms The
oo Ao BT SEERARS PR odg SMiegRer o pub-account i
whiclkf detafie! dfenll i invoiceesreceived from the supplier invoice transmitter 12 are
captured, and another sub-register or sub-account which includes details of only those
invoices validated or verified by the debtor approval manager 16. These sub-accounts
can be identical to the banked invoice account and the validated invoice account shown

in Figures 2 and 3 of the drawings.

The system 100 is operated in a similar fashion to the system 10 in order to
finance an invoice. However, in the system 100, invoice details are also transmitted

from the supplier invoice transmitter 12 to the credit facility manager 34, in addition to
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This is in contrast to the system 10, in which the
debt or approval nanager 16 conpiles a register or
w@ovboTis7Taccount of invoices supplied by the seQpiB2005/003178
to debtors. The register or ntrol account of the
manager 34 includes a sub-reg ster or sub-account in
whi ch details of all invoices received fromthe
invoisaudptdilerbeimy diansmitted torthe debtop aaceumfamaue@dﬁ trangmitter 14 and the

oA T2l o HRRET O b B oo s
is nopbhtéljﬁ%l ﬁ?mé’ae@!]BPraBb%vaﬁmwer 16, tﬂ'@ﬁééto?l&bp?@\‘f‘éwﬁéﬁager 16 has

an be identic t0 the banked invoi ce account and
to cowahurmiaa’eowltlmm cempuitaroperaliediry the entijyidds ag sanwn@ome arrow 38,

ord S b G PSR uBEL B 8, o WAt entty

32 wltlﬁ“égffﬁ:?ent*“lﬁ‘fbﬂ’ﬁﬁhan isB thQﬁth‘é)@t’(tWBQC&n undEnG e dgdartitslar invoice for
are also transmtted fromthe su\&l ier invoice

a debtonirs the detabesetdf appoveddebtoraciWhey thﬁrﬁi@@mr approyal manager 16

v LS R ST bk O  h Bo yre recenen

from &P 6apBlierTAVGIOE trahEmittér 1hand tisé débﬂcﬁQaccaantd‘myable transmitter 14,
dat abase of approved debtors is not internal to

t he
the stribs &f tb@;bmwsﬁ I%ﬁaa@rﬁeﬁﬁto heccrgditferiiyppaoeas 54%s indicated by
r t
the é’\?gt%e d%ﬁy n(}‘flﬂm%ébaég Héh hgﬁa%%rmgrsﬁ%wss the invoice in
the bahk@ddlaK/oice ammmn amlt OfF thet lrwmoenwabevamdatbd vmmaymheesas:ord to the

of debtors and to provide the e y,32 W
validgieg inuPiiet ap gt nMDEEATES thRcRa r'%é%&ﬁw%s »3166'3@{ or not to provide

credl't“?éieigé?r dil l@r RYUL] 'R gr&‘l’é’tbﬁﬁ el ﬁrc‘éﬁpéqﬁo ré §. 7bey, of the face

ase approved debt or e deb approval
valugraehthgeraliti@tdthmvpieef orned its routl ne to validate or
verify an invoice for which details were received from
the supplier invoice transmtter 12 and the debtor
ac CoYfHes o RRYBRICINVbRBSHAdHCHY d¥stehi@0S460 Ués Ffushtided, substantially
invoice is transmtted to the credit facility nanag er
speed4 upsthenpliocase of hyoidefiaanang 26d haxseth@rmientlalaaﬂ reﬂwng the risk to

34.th d t t.hn f.t
e 5t A I BHCATE G RGeS e B, RURAEE, TR svster 10
100, LRihiglaisethis 9NYiatchthd REOI0E détailbecvaivedat@ad d supplm and a debtor,
account, whereafter the bank 18 deci des whet her or
adJU$tquth@vfaa@ vetusdet thednyoiee ¥iepe iNecessary| ang valigating the Tnvoice if the
d t d fo .t
cotal FABAILTBRER R BI0, AR5 vl st TERPER: H8bHS and e

debtbt @8@@ apPraist ¢entdl, AL@f: same fimestheasgstem 10 100 allows an invoice
substantial ly eeds up the process of invo

flnarmingaﬂanﬁ@ctwt%gg tmd@rwatt@m e MW@@@RW@%W#‘[&QG system 10,
100 Mnanc\@?é%sfema}ﬁ%é\gnb fﬁ?}/%héb‘l&'\%‘rk*i@’ ghyes thredifResSurs and small

I's ex
and medium enterprises, for which access to working capital is not otherwise easily

available.
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100, achieves this by matching invoice details
received froma supplier and a debtor, adjusting the
w0 ame/ovmigie of the invoice where necessary, aneCT/IB2005/003178

validating the invoice if thﬁ details received froma
suppl i er and debtor correspo G to a sufficient degree
and if the debtor is an approved debtor. At the sane

CLAIM®®=, the system 10, 100 allows an invoice financing
transaction to be underwitten. The Applicant suspects
that the system 10, 100 will be very useful in making

1. ava'V@péchQﬁ%HHﬁm&ﬁﬂhéﬁbné%yﬂ%hﬁﬁhkﬁﬂﬁ@h@e@nd snal

nd nmedium enterprises, for which access to worKking

@apmpmiernsvmoe transennt;teseoefa@wreg fav’raam%mteimlh nBa gupplier invoice

ctoct USRS SubAEE S 5, 0PSB AL G WEE operaie t

assistl eét%és‘% e ﬁha?w‘d:l’-&hhﬁl’tuﬂldwwm‘cﬁ flprebs diaicéd Mésﬁé@ lhsly?:the supplier;
supplier to a debtor a? proval mana%er oper abl e
e

@pehisireacapuats ipayabler trapsritiesnwhic nsﬁn@r%gramﬁ@@bleuele@tﬁomca"y to

vansifl, SR SRR 5k SR 57 BpHRRL B 508 etor approval

man@gé}ggﬁdnmbl e electronically to transnmit details of a

|ier invoice approved for ment aald debt or
@@ gobiior aRREQYE mm%wmcmm%%ﬁbm% ARALGESS {0, a database
o eif il ARS8 Hichh b ERea S5 R3S By 0 1 e supolr
invoic@Vieaesmittet aahd ﬁmmnthdﬁ&jajﬂ@rplaceounbsvpagabbr inageiiittery the debtor

and from the debtor account bl
appreja panagss hsing pfﬁg{gg@pg g[ a@%5¥ 5 %}m@gpsnl]véltﬁo m&ncate the status

of arﬂ%&ﬁ?ﬁ%ﬁ V\ﬁ' ﬁ%ﬂé ‘(ﬁ‘érié fe@elvad ﬁ‘@lhethfeh§u;§6l%trqﬁv&§e 3fbnsmitter as
I nvol ce tor iC etalls were received fromt
validategipbor eveniﬁeulpiocmcbn—aabdated,edeaendlagu datwhemnerm héi edrresponding

e e e -
wheth@? o‘F' GHH’[ 3hea@é’c%ms§ aPRYBPIS el ddHtBt LA tReW eiheF BrtoOfransmit the

ebtor is an approved debtor, and then either
mvm(:da)stﬁhustlnﬁmrmatlont toea | finagicisd iBstiuiien isof iairdbe dimaneiaj institution can
tituti

en! ESR0SE bRk EhAR Aokl 6L a1, prpcetomined

percéh'lﬁ?b'@l’f the! PaliBeolvtHe falidated RuppiEe invonss) cﬂe(lnet@t p@ﬁ/lde credit on
he val ue of the validated supplier invoice,

behaaﬂ pf the finanaialeinsiitigion &n thensumplisf. ihdhei valHei @ﬂ a predetermined
t t
perCﬁp gétogﬁibﬁ()g%@%pgeflﬂﬁgﬁg a(‘gj;;é]etegfs UP hge'{/'glsﬁléglo? et ?1]; \6/lal i dat ed

suppl i er invoice.

2. The electronic invoice financing system as claimed in claim 1, in which the
supplier invoice transmitter and/or the debtor accounts payable transmitter is/are
configured to transmit the invoice details online to the debtor approval manager

assisting the financial institution or operated by or on behalf of the financial institution.

3. The electronic invoice financing system as claimed in claim 1, which includes
a credit facility manager operated or operable by the financial institution and configured
electronically to receive invoice details from the supplier invoice transmitter, the supplier
invoice transmitter being configured electronically to transmit details of a supplier
invoice to the credit facility manager, in addition to transmitting details of a supplier

invoice to the debtor approval manager.
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2. The electronic invoice financing system as cl ai ned
inclaiml, in which the supplier invoice transmtter
wa@eaborIsthe debt or accounts payabl e transm tt ePCT/BB2005003178
configured to transmt the i géoi ce details online to
t he debtor approval manager sisting the financial
institution or operated by or on behalf of the
4. fi narfHeaklectrenict imvoize. firiancitge sgsteot asrdlaimady i claim 3, in which the

dobtly AP e gr, 35 Bl bk, Bl elf ¥ houred 1o
man%%é‘é%gﬁhen‘ Asddunt bh Pereirbrere fihaseigringtigbhoni cal Iy to

ceive I nvolce details fromthe supplier invoice
transmtter, the supplier invoice transmtter being

configure lectronically to transmt al . . .
S. supplﬁ@r efjeﬁs’BP@e'nf’B'cP#@%}céQﬁ fygt&m ?Ft@gm&gfm'ﬁn@ in which the
debt@ﬂagbﬂo@al hrfainbban sRipréfiefsblg ehaidradipfactlity wieAdir is RNgY e6nfigured to
to the debtor “approval manager.4. The electronic .
providevibiec Bnancialnipsiigtiopsardfoadhe Isaipptier withca sitategientof the supplier's
whi ¢ he .debt.or. .Qyal manager or preferably the
aCCOHPtWF{PIt?%gP?W'&'H’%ﬁ@gg "is configured to manage a
suppl i er account on behal f of the financi al
institution. 5. The_ electronic invoice fjinanci n%Ii i .
6. syst eienslegiranieetnvpiseciingnging systeihpetriaimedihelgim 5, in which the
r rediif ackld :
aebtfP REBYRe) TRARETE: B 08858 brBSHAFbioe; flas ifprmation to the
finaricte tinétitUiiom imndder fdrhthes fipgahdialr institutioa ot edresigdert prdviding credit or

~ the supplier's account, with the financial jnstitution.,
finange idhel Bataigh &1 rﬁ?%‘iU(?e'Wq?'ﬁ%@ﬂqrhé’%t”énﬁh&stf@%i%aa'd account

statdrflerft! &Y meﬁelly'oﬂ?i\r‘@i iiNtheNforAeBE OF cRRRT MR de@Qﬁéréb;yoinforming the

confi gur ed nsmt I nvolce status I nformation
finarichad ifstitatiori ef whatthe ataditriniib oartbersupptiert $1racédourdmoust be, instead of

institution to copsi der providing credit or finance to
actugljpdiy{diisd [nvpice; $1atUSest us i nf ormati on being in the form

of said account statement or nerely being in the form
of a credit limt advice, thereby informng the _ _
7. fi nantheakldoronia invotne tianding sysient asdslaimedrin ctaimt$iein which the

supplier's account nust be,.instead of actual . .
debiph BPpicaL I e o BrTbuEa.t GSNSAE Rrnalibiice stats iprmation to
the flrameRg inditsioH Posr fdrathBEthanBizt irdftitdtlon foncoMyiddr proeiding credit or

debtor approval manager is configured to transmit
finangettadhe ishppliefe status information to the financial

institution in order for the financial institution to
consider providing credit or finance to the supplier.

8. 8. ThEhelefsitionid hviolseofitanding aysieny asydbiemediin clawnn®din which the
inclaimb5, in which the )
account statement also shows the amounts of any user or transaction fees charged to

the supplier for making use of the invoice financing system.

9. The electronic invoice financing system as claimed in claim 4, in which the
debtor approval manager is configured to manage the supplier's account with the
financial institution, the debtor approval manager being configured to transfer at least a
portion of any user or transaction fees into an account, or to credit said account, of an
entity managing or operating the debtor approval manager, and/or providing debtor

creditworthiness information to the debtor approval manager.
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account statenment also shows the anpbunts of any user
or transaction fees charged to the supplier for making
waig@enfIstde i nvoi ce financing system 9. The eP@DIB2008/®3178
i nvoi ce financing systemas ¢lained in claim4, in
whi ch the debtor approval ma gger Is configured to
manage the supplier's account with the financi al
10. i nst iThe ecironieeintelpecfinansia eystennasgiaimag iyclaim 3, in which the

confjgured to transfer at |east t] f Yy user
Cred'gr%f’“' h&38%5H 'lseggnﬁgHrgda*? 3@@3%?{? 8{ A?éjﬁqogcpélgh‘ égiacpy user or
trans3efioN fbes Shar@Bdehithé YuppEJintd afraceBaRBIOrRg chdtit sl taicount, of an
approval nmanager, and/or providing debtor

entity rmeanaging tori apekatingf thendebion approviel Maneger.appdiev drroviding debtor
er. 10.. The. el i,.C i nvo ' '
oredERBRSH et e Sifict Ao vE wafaBeL Y, Yy oM o

manager is configured to transfer at |east a portion
of any user or transaction fees charged to the | ] ]
11. supplThe electiopicainvaiseotinancing systept agi ¢laisegd) iy st@buird,, in which the

oo, B b BEEAL T8 PRSP BB PSS vitn e
finanicil ansmuiion the ddistor@bprovahprarmager ateodging coifigdied to transfer an

el ectronic invoice financing systemas clained in . ,

undeswailiRg 40rermiuthi hargRd @emrswﬁ%vmto rlhaRfPUNg or to credit said

fiaur ed. g :

acco?l ?'Eadr]; %‘ﬁaﬁﬂit}%gp %Wgﬁ 1!P]t% he deLdtI ﬁStlggpr ovg:%ﬁéllanr;dgg IeCIrS 48 tha may be

incured ybiberfinaneid iigstitetibri asta eewitesf Erovidinte cradit iontpe supplier on the
_pr?m' ugq]j C ar\goed to the supplier, into an account, or

basiy gf 8 vaiHgtegdiPiGRcount, of an entity underwriting the
financial institution for potential |osses that may be
incurred by the financial institution as a result of .

12. pr ovi Thenglentredia invoidenBnanging isysteom ashelaivasd én ofaim 3, in which the
val i.dated invaice. .12, The el ectroni ¢ invoice .

credFagifl ignadetite rontoed BarstCH PhfshiRc fregrium, gharoed to the

supdtieRdhfo drrabébdnt, BRRAGRYItIsRid 888dUHT Tar entityalikfe@hrififg the financial
underwriting premum charged to the supplier, into an

institation don potentialdogsesithat seayiba deesirad bbth%ﬁnmlaltlystltutlon as a result

s JLEHE M PR ML ™

institution as a result of providing credit to the
supplier on the basis of a validated invoice.

( 13. The, _
13. el ect Thmieleqtionis fwoiGenBRANGIRD SystesmagsClainggdniy claim 1, in which the

. it Coh it h ” . _
oo5h et B B8 ABBRTHEUNISr gt of & ron
validatsy mivoidattedhé fimahcial Ingtitutienf i nanci al i nstitution. 14.

The el ectronic invoice financing systemas clainmed in
claim3, in which the

14, The electronic invoice financing system as claimed in claim 3, in which the
debtor approval manager and/or the credit facility manager is/are configured to manage
a control account or register, which control account or register includes records of

submitted details of supplier invoices.

15. The electronic invoice financing system as claimed in claim 14, in which the
records include details of validated and non-validated invoices and thus include a
validation status indicator, the debtor approval manager being configured to change the
status indicator of a non-validated invoice in a record to a validated invoice under

predetermined conditions, and then either (I) to transmit the revised invoice status
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debt or approval nmanager and/or the credit facility
manager is/are configured to manage a control account
wW@roo6eTIs3t er, whi ch control account or registePCT/IB2005/003178
i ncl udes records of subm tte%odet ails of supplier
i nvoi ces. 15. The el ectroni c4°nvoi ce financi ng system
as clainmed in claim14, in which the records include
inforatatianlte affinaatiatasitutiord sndhat #he diapodial inatitution ean then consider

thus inclu a val i dat on tat s indi cat or debt or
provigfiF ieat el Suppli it MO KALE A Bub BeiRtziee pREcdfidedlr the value
of tHen%ﬁ‘@étQH pplieP Gvoiéd, BRYRY tb provRlR tredit BACHERLIF @fahe financial
val i dat ed i nvoi ce under predet erm ned conditions, and

institutiem tethensuprliey, todhe valst a predeternised neroentege of the value of the
|'dS{?ZjIUSi formation to a financial institution so that
vallagigd § REINYC!GShsti t uti on can then consider provi di ng
credit to the supplier, to the value of a
predet erm ned percentage of the value of the validated
16. supplTihg eiaW@n@emV@Ipe(fma)nCtr& pysdomaes eledmpd iBelajehafs in which the

cred‘l)ff? i Eﬁ%\%@ et er 't(?r}néﬂ?%@ea B Hﬁhl %Ec?ﬁﬁ)t &P‘?eglster which

percen ge o e va

inclutibe r@!@drddétiffsmbﬁuﬁédi Id%ltallmufos‘,lmlleilﬁonm ¢hecobntrol account including
i nvoi ce financing system as cl ai m?d in clalm £4, in . .
at leght MO 1SH-RGCOYNES, 1Qlle |Sub;aq¢9Habmc yding statakg, Pk @ll ipvoices received

fromrfﬁé‘gﬁggﬁeﬁﬂ%lgg'trat‘%%gﬁfge .2 gh@%‘u Wﬁ‘c IS %Hgfa?ltshog only those

recor of 'su supp Ier 1 nvoi
invoicesvalidataed oo wetified bl dlde nlgbtur dppacial managdr- account s,

one sub-account including details of all invoices

received fromthe supplier invoice transmtter and one

7. Sub- ??%%&dn@&é&o?%pg)ﬁéﬁlnﬁarﬁ RWich RAS8IEVEH WBRh has access

val i ver| e deb or approval manager.
to, aldatabaselof @pponied delbloos, thppdabiat anamgbmamg@ln being configured to

ool AR Btk AESuSHEE e, oL BHE36 . proval manager

furthéPrHélrngrp?SQrta%rhéG%ﬁ/ Erdg?émnﬁﬁoléeéeﬂébtﬁ/dy q |ﬁdi&é€é3|th@fstatus of an
a debtor, the debtor ai;'JiprovaI manager further

mvonbe |f<n|gwb|cbgjatadmvyefﬁ rqﬂe@@ch e stpipbiet as wpljdated or verified, or non-

valldﬁquecﬁéﬁ%ﬁcsg% 556 ﬁzﬁg ! r E)'prﬂ? 'P&igg@cqu/\@gt @HS§ Aljefails were also

receiN@HiffdrAghe BEbIP @Y\d'WIﬁ’@th@ﬂor Aepwadiatgonis athgspreved debedr.
correspondi ng i nvoice details were al so received from

the debtor and whether or not the debtor is an

18, PP oMed e‘ijeeck?{o% égtor g;ﬁ%r%%ggf;{é?ﬁg da%b[:%ﬁméﬁﬁggc;{lggn 17, which is

manager as Ci al me In C I'S Ccon

conf@htéttmtlﬁér)(l) 1o tramemitithe inveidenstatuseinfdratationi tof finatdialninstitution so
a financial institution so.that the financi al

that fh%tfﬁn@upuabmsé@ﬁl%eﬁné RE| GRESIGRr RIOYINRE Srecdt {0 e qwpplier, to the
valu§ ‘tP4 Iffbdetbfni® percentage of the value of the validated invoice, or (lI) to

provide credit on behalf of the financial institution to the supplier, to the value of a

predetermined percentage of the value of the validated invoice.

19. The electronic debtor approval mahager as claimed in claim 18, which is
configured to manage an account for the supplier on behalf of the financial institution,
and to provide the financial institution and/or the supplier with a statement of the

supplier's account with the financial institution.
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val ue of a predeterm ned percentage of the val ue of
the validated invoice, or (Il) to provide credit on
whedvalfIsed the financial institution to the suppl/iB005/003178
to the value of a predeterm 2zd per cent age of the
val ue of the validated invoi 19. The el ectronic
debt or approval nmanager as clained in claim18, which
20. i s cditfe glschdntmdﬂhﬁmagﬁpmnvdcmuagef @s claimaedippldlaim di®, which is

configyiadt fon GRESEN Inaee s mRlbh et ifififop in order for
the flﬁéﬁéﬁﬁﬁi%rtlttﬁfonttﬁecoﬂéﬁﬁér' rﬁbvféhrfy:él@éj'ittoﬁ’ﬁﬁdhcbﬁ@ tﬁb@ﬁfb'hér‘ the status

Institution.20. The el ectronic debtor approval manager
inforrastien &eingdin thedbermn of sajd apcaimtistatement guneeretyobeing in the form of a

oo} YRR Bt Rk, BB RSB IS o MRS gt it o

the sgﬁﬁﬁér%eécwm nilistBeCIrmReidd of adtuapnaridual ifwicssatiss.
the status information bei ng in the formof said

account statement or nerely bei ng in the formof a

21. ICLE?:TE l%%‘trgﬁ%%ﬁt t grggé( gﬁ]gt I?ﬁ’g&% Hﬁﬁé% 19, which is

configafsel id tfﬂiﬁs‘rmb%ctuah%mde oftatast lmbrmembmt(ﬁlilaé ﬂrfa\mialeinstltutlon in
statuses. 21. The el ectronic debtor approval mana

ordepfor gnefinaaciakinglityfian 1o congifienPoyiding crefit @dinagce t the supplier.
transmt actual invoice status information to the
financial institution in order for the financial

22. i nstiA médtlod bbficanmsnglen ipvaive, dhegnemedilmcludmgi nance to

the supplier. 22. A nethod, of ancin nvoi.ce,
~RCANh U Yerifying; 3y l%l@%qq@é by a«épgfv@?rnba éndebtor by receiving
onllnbmﬁ%'rﬁeodtﬁStHEdoLlﬁ%?h@B%‘ﬂpEH ldebford éfé%ﬂkobf RYid r‘%ued by the

fromb e supp ier an e debtor, et ai
supphér waife debior eedicosutingythehiaveicpedtaits teceives fem the supplier and

rom 3RS BRI S o ERA S o PR R EARLEIA it e coior s
credlﬁpéﬁhy”aﬂﬁi online confirmation that the debtor is
creditworthy; and providing credit to the supplier,

rprovidingn dredit ttmethgrsxmpsliebnomre@oremetndmg #he ipravisioal of credlt by a

finarGPE b o S ERREEE 0 e ol 8F aeBistBistinified megesntae of the

valué BY feCalidafed ilRBicaet hod as clainmed in claim?22, in
whi ch receiving online details of an invoice issued by

a supplier to a debtor includes receiving said details

over e cat
5. 00t TP RGPS SEoGAIRIL S22 WA BEBNGE S cotis of an
|nvombll§s’§l.1€rdsbprmendplm tbhe debtoti micluaesfreceiving said detalls over a secure

electronic communications system or network.

24, The method as claimed in claim 22, in which recommending the provision of
credit by the financial institution to the supplier includes advising the financial institution
that a particular invoice has been validated or verified, and advising the financial
institution of the face value of the invoice for which the invoice has been validated.

25. The method as claimed in claim 22, which includes taking out insurance in
respect of the risk, or underwriting the risk, that the debtor may default on any payment

due in terms of the invoice.
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credit by the financial institution to the supplier
i ncl udes advising the financial institution that a
wW@a00bi0zas7@ar i nvoi ce has been val i dated or veriPCEUIB206®3178
advi sing the financial i nstit2 tion of the face val ue
of the invoice for which the“nvoi ce has been
val i dated. 25. The nethod as clained in claim?22,
26. whi ciTHenahetthes vakclagnedtini ckimabe which einghudesofaising a user or

ri sk r unde pti the ris hat .the debtor ma s
transqency B orbaAD ey By bl StioRidrm (e FRENRE HE” Mlge afgcrediting an
undeFRAtETRLRP AreSnddririiRE prantilil B Amdemitifify I0PGhs@@sy the financing of

rai sing a user or transaction fee, payable by the :
the invgigg.i er, for financing the invoice and crediting an

underwriter with an underwiting prem um for

underwiting or insuring the financing of the invoice.

27. 27. Thf mRéthed as elghs®@dini Blarhabm AdhickhineludeRCralsieg a user or
rai sing a user or transaction fee, payable to by the

transggppn ifee, payablei ivahyithg suplienvier dinaaesinge thalinvaige and crediting a
redi ar LN it j f ‘1
oref ko5 AT ™) bl By nB SRR bbSeep g, or providing

inforinadonr e tiver t dredRwerthinekbe oflelttier dabtbrorariddsr for monitoring the
monitoring the creditworthiness of the debtor. 28. A
credifuomriiness opths/dePtel support to a financial institution
i nvolved in invoice financing, which nmethod includes
receiving online details of an invoice issued to a
28. debt ¢k mathbd cbpfovidiag) i suppbriotn thiinatredidloinstituéibntiheolved in invoice

. ipvoice was receiyed froma supplier to the debtor and
finanCings W W%‘P‘ig‘ Y‘ﬁeﬁayabl e by the debtor;

i/r@?f@i%fﬂggéﬁlidégdétgﬁs ?T SHIibVMIES isiBa%o d%ﬁ%r,%ﬁ’ﬁ ebnfitdtion from the

alrdating or verifying the invoice online for a
debtdi thab theainvioitst was réceivéchfronda supplierttbdhéidebitari and that the invoice is

institution to consider providing credit to the
paya.gfﬁ)é}/%@dsﬁto[rhe strength of the validated invoice, the

'iﬁ\\’é&t@%ﬁﬁ?'tﬁ@ cretlitbHtead ithe Ideblst; bAYEst i gati on of

the creditworthiness of the debtor has confirned that

tiadidating o vesifying dheviyaies ontige fonha financial institefien e erder for the

. in,clai.m.?28, i i ncl S recgi Vi e t.all
fnarig ST R R, BRELIC Sk SPpBIF. i gfi' Srength of the
valideit Ohvoide; thee inwdib@dbamgc\ailidated Nomly aifmiRg, irvestigation of the
which the i1 nvoice is validated onI%/ if the invoice
credijwerningss o the, debler bas crefisugmhihad the debios jo atedityosthy.
predet erm ned degree
29. The method as claimed in claim 28, which includes receiving online details of

said invoice from said supplier and from said debtor.

30. The method as claimed in claim 29, in which the invoice is validated only if
the invoice details received from the supplier correspond to a predetermined degree

with the invoice details received from the debtor.

31. The method as claimed in claim 29, in which the invoice is validated for a
lower amount where the invoice details received from the debtor is for said lower
amount, and where the lower amount is less than the face value of the invoice as

included in the invoice details received from the supplier.



wth the invoice details received fromthe debtor. 3
1. The nethod as clained in claim?29, in which the
WO pooeiores78 s val i dated for a | ower anount wher ePCHEB2005/003178
i nvoi ce details received from.,the debtor is for said
| ower anount, and where the wer amount is |ess than
the face value of the invoice as included in the
32. invoiThe delcttidd weceaslzieted r inm claims il iier \v@i%ich Thevestigating the

credifyertangss phita Aenies e ErriAD P PRaeEL SR Rl cetabase of
apprcg\é%osﬁé'étBPé RSB Rl rRCH N SbteRlsthRE8pRvedRidHYEed

tors to determne 1f the debtor Is an approved
debtor. 33. The nethod as clained in claim?28, in

33. o one S1otRd A4S clalmbfoind SR, 2 1T Wi e Thkaigh Jg velidated or
verifie¥l oy ¥ PE§RENt bEpartial payment of the invoice is assured by an underwriter.



