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(57) Abstract: The present disclosure relates to a payment processing system and a method for automatic payment method transmission
to merchants. The method comprises providing a list of plurality of merchants to a user for receiving a user selection on at least one of the
plurality of merchants for performing one or more transactions. In response to the user selection, the method comprises authenticating
the user, based on user details provided by the user, for authorizing the user to set one or more payment methods for the at least one
of the plurality of merchants selected by the user. Subsequently, method comprises transmitting the user details, user authorization and
the one or more payment methods set by the user to a payment processor associated with each of the plurality of merchants selected
by the user. Finally, the method comprises receiving a merchant confirmation on acceptance of the one or more payment methods set
by the user from the at least one of the plurality of merchants selected by the user. In some embodiments, the above process may be
also used to delete the one or more payment methods set with the plurality of merchants selected by the user and/or delete a merchant
from the list of the plurality of merchants selected by the user.
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