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(57) Abstract: The present invention is directed to a topical formulation comprising 1) a dispersed phase comprising: 5 to 15% w/w
(percentage weight/weight) nicotinamide; 10 to 60% w/w of a partition coefficient enhancer (Pc enhancer), having a structure of the
general formula: CyHsp1202 where n represents an integer from 3 to 6 inclusive; and < 10% water and 2) a continuous phase, wherein
the formulation has a pH above 4.0. The present invention is also directed to a pharmaceutical composition comprising the topical
formulation according to the invention, a pharmaceutical composition according to the invention for use in therapy, and the use of the
topical formulation as a cosmetic agent.
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