ABSTRACT VALUE MEDI UM PROCESSOR An apparatus is provided, that divides a
val ue nmedium such as a bank bill into an inportant portion and a

non-i nportant portion, suitably rejects the value nmediumthe inportant
portion of which falls off even when the defective condition itself is
the sane as the others, and i nproves an acceptance ratio for the defect of
the non-inportant portion. Grculatability reference values for a bank
bill nunber region and for a transm ssion wi ndow region as the inportant
portion of a bank bill P and a ci ABGIFBR&Bi ity reference value for the
other region are dividedly stored. A kind of the bank bill and its
conveying direction are judged by use of an inage acquisition apparatus
11 or the like. A bank bill nunber position and a transm ssion w ndow

exi stence position are readvALUEOMEDABMbaARDSESEORhe ki nd of the bank bil
and the conveying direction and a defective area at each position is

cal cul ated. Thearissphedals |14 ordefdienamhaaldieriard Gheadekestdyemar ea so

cal cul ated are conpared and overall judgnent is nade for each area by

j udgi ng t bachdef £ebnkeicandht b am. imSeH et ©€go B avh RESE a hbg-ihportant
portion, suitablyrejectsthe valuemediumthe important portion
of which falls off even when the defective condition itself
is the same as the others, and improves an acceptance ratio
for the defect of the non-important portion. Circulatability
reference values for a bank bill number region and for a
transmission window region as the important portion of a bank
bill Pandacirculatability reference value for the other region
are dividedly stored. A kindof thebankbill and its conveying
direction are judged by use of an image acquisition apparatus
11 or the like. A bank bill number position and a transmission
window existence position are read out on the basis of the kind
of the bank bill and the conveying direction and a defective
area at each position is calculated. The circulatability
referencevalueandthedefectiveareasccalculatedare compared
and overall judgment is made for each area by judging the

defective condition.
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