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ABSTRACT A security system for transactions for use in user authentication
and for confirmation of transacti.ons over electronic networks. The system
and net hod i ncl ude onl meﬂwwﬁ ng of transactions between users, said
users including: at Iéwmm nt, and at |east one recipient, wherein
each transaction incorporatg@g@ruse of a uni que security key, characterised
in that said systemincorporates conputer processor and nenory means for
generating each key, said key conprising: code generated independently from
said client ang¢oRyPYVsIYVA FORINTIBNET PRANSRUAIONE ih e fhios
two encodi ng factors, sail ey belrng regenerated upon each {ransaction and
supplied to said user for storage in a pogkgbl e recordabl e medium The code
is electronically verified by the recipient with the code engi ne before the
transaction occurs. (Refer to Figure 9) 52
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A security system for transactions for use in user authentication and for confirmation of
transactions over electronic networks. The system and method include online processing
of transactions between users, said users including: at least one client, and at least one
recipient, wherein each transaction incorporates use of a unique security Kkey,
characterised in that said system incorporates computer processor and memory means for
generating each key, said key comprising: code generated independently from said client
and recipient by a code engine, said code including at least two encoding factors, said key
being regenerated upon each transaction and supplied to said user for storage in a portable

recordable medium. The code is electronically verified by the recipient with the code

engine before the transaction occurs. (Refer to Figure 9)
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