1 GLOBAL NETWORK BASED PUBLI C SHARE PLACEMENT SYSTEM AND METHOD 5
Background of the Invention The invention generally relates to a system and
met hod for public share offering and pl acenent subject to the regulations
of the Stock Exchanges where share (stock) 10 allocations are offered via a
gl obal conmputer network on a first cone,1first served basis or allocation
on a highest - bidder basis. 15 Description of the Prior Art Securities
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15 Description of the Prior Art

Securities markets are operated in different manners in
different countries due to the financial regulations of
each country. In Singapore, the placement and offering of

20 new shares of listed companies and Initial Public Offers
of share placements of newly listed companies have been
traditionally underwritten by financial institutions.
These offerings may be broken into a public offer tranche
and a private placement tranche.

25
The public offer tranche has in the past been offered to
the public by way of a paper application and submitted by
members of the public to the underwriter in paper form for
consolidation. More recently, the public offer tranche

30 has been made available to the public via banking
terminale such as ATMs in some instances. However, the
prospectus is not available via the ATM machine and
potential investor will have to physically obtain the
prospectus from the lead manager or underwriters. Thus,

35 public offering share on ATM is not a complete offering
system as the prospectus is not made available on the ATM.
The applicant would have to make a payment for the shares
for which he applies and such payment would be refunded if



2 the application is not successful. If applications are received for
nore shares than the nunber of shares available, a balloting process is
conducted and the underwiter would apportion the allotnent of shares
based 5 on certain ratios. Typically, the allocation ratios are based on a
formul a designed to ensure an equitable distribution of share aIIocations.
Financial institutions such as securities brokers or banks act as
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: and offer placement shares to clients who are keen. The
brokers or bank will have to physically pass the

15 prospectus to the potential investor oxr direct the
potential investors to access the prospectus
electronically hosted at the either exchange or
authorities regulating the securities. These financial
institutions or brokers usually accord priority to

20 institutional investors such as fund managers and high net
worth individuals who have the financial resources to take
on large volume of shares. Very recently, some Placement
Agents have also made such offefings available to their
¢lients via public network via Internet but only to their

2% clients who maintain trading accounts with them. Thus,

these are not public share offering.

Accordingly, there is a need for another method for public

gshare offering.

30
Summary of the Invention
Accordingly, the invention provides a global network based
public share offering system, comprising:

35 (a) a server computer accessible via said global

network, said server computer running share offering
software configured to allow users to apply for a share

offering in at least one predetermined share, said share



network, said server conputer running share offering software configured
to allow users to apply for a share offering in at |east one predeterm ned
share, said share 3 offering software being configured to allocate

al l ocations of shares to users on a first come first served basis; and (b)
at | east one user conputer running accessz 5 softmare whi ch all ows a user
desiring to apply for an allocation of share erver
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secure said share allocation and a period wthin which said paynent nust

be made, and said share
: Typically, said share offering software is configured to

automatically guide the investor through a process to

15 ensure that a user is of legal age, meets the legal
requirements, read the prospectus, and/or allow user to
obtain prospectus electronically before the user can apply

for the share offering.

20 Typically, said share offering software for offering
shares on a first come first served basis, allocates an
allocation of shares by receiving an application from a
user, checking whether an allocation of shares is
available, and automatically allocating an available

25 allocation to a user.

Typically, said share offering software is configured to
automatically send a notification to said user advising
said uger that said user has been allocated a share

30 allocation.

Typically, said notification includes details of a payment
required to secure said share allocation and a period
within which said payment must be made, and said share

35 placement software is configured to determine whether
payment is made within the period and to withdraw the

allocation if payment is not made.



35 placenent software is configured to determ ne whether paynent is nade
within the period and to wwthdraw the allocation if paynent is not nade. 4
Typically, said share placenent software is configured to check whether
said user has read the prospectus before proceeding with the allocation. 5
Typically, said global network is the Internet and said access software is
browser software. The invention al so provi | obal _networ k- based public
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share offering in at least one predetermined share; and
(b) allocating allocations of shares to users on
15 a first come first served basis in response to the receipt

of user applications for an allocation of shares.

Herein, the term “public” is used to specify that the
share offering is open to the general public: that is, a
20 user need not have a pre-existing relationship with the

entity managing the share placement.

It will be appreciated, that while reference is made to
share placement software running on a server computer, the
25 software may be run on a plurality of computers and
accordingly the term “server” will be understood to
encompass to one or more computers running the share
placement software. It will also be appreciated that the
system and method may be used to offer shares in more than

30 in share placement at the same time.

Thus, embodiments of the present invention allow the

general public to participate in share offerings without

the need for them to have pre-existing relationship with
35 the entity managing the share placement and/or without

physically obtaining the prospectus.

The invention also provides a global network based public



35 the entity managi ng the share placenent and/or w thout physically

obt ai ni ng the prospectus. The invention also provides a gl obal network
based public 5 share offering system conprising: (a) a server conputer
accessible via said global network, said server conputer running share
offering software configured to allow users to apply for a share 5
offering in at |east one predeterm ned share, said share offering software
bei ng confi guikare e Hiawdg SRt Svat i ons GPTEKAFE89t0 users on a hi ghest
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to based on tdpligsefor Ml Tipgatioen dheslspsteem will typically
automatically determne the bidding price to match the demand and supply.
For exanple, the allocated share is 500, and there 30 are many bi dders, .the
system and sefleetintentsiwceskielprenides a global network-based public

share offer method comprising:

15 (a) providing a server computer accessible via
said global network, said server computer running share
offer software configured to allow users to apply for a
share placement in at least one predetermined share;

(b) allocating allocations of shares to users on

20 a highest bidder basis in response to the receipt of user
applications for an allocation of shares.

Typically, said share offering software for allocatiocn on
highest bidder basis, allocates an allocation of shares by
receiving an application from a user, checking whether an

25 allocation of shares is available, and automatically
allocating an available allocation to baged on the user
bidding price. The system will typically automatically
determine the bidding price to match the demand and
supply. For example, the allocated share is 500, and there

30 are many bidders, the system and select the successful cut
off bidding price where the demand of 500 share is met.

And the users pay for the price they bid.

Brief Description of the Drawings

35
Other features and other advantages of the present
invention will become more apparent from the following

description of a preferred embodiment in conjunction with



of f bidding price where the demand of 500 share is nmet. And the users pay
for the price they bid. Brief Description of the Drawings 35 O her
features and ot her advantages of the present invention will becone nore
apparent fromthe following description of a preferred enbodinent in
conjunction with 6 the acconpanying drawsngs, in which: FIG 1 is a block
di agram of a system of the referred enbodinent;.and 5 FIG 2 is a
flowchart ill %%W&“@E&rﬁwl&gs'of a™Pl Hgéﬁ%ﬁt transaction of the
pre; erre(cji egogi ment. Detailed Description of the Present Invention 10 One
preferred enbodi nent o thod _a S bLi reso ring wll
now be described in re%&?i'gﬁ tl% tahgqo?}s&sggggtfgfﬁe%gsha%gg%gﬁr gﬁg%ilgn I gi tial
Publ i ¢ O f er predengedofentipsligesttomamaly apply for an allocation of shares

via usersconputers 30prRCCeSY ol @ FHBWSRRY¥EN 13Y8EeFhiingStha egBEaeLLRd by
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server conputedi BEPlRcegstaltremfndtdemetndte Predreres, frPrHRE it er net

10 using access software in the formof a browser such as Internet

Expl orer (M crosoft Carporation). 20 The server 20 is.configured to

aut hent i catemﬁ%éﬁmmyem Any person
neeLing the age requirenent and any ot her conditions of the stock
exchange, .carn, access ver e i :
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of the system may apply for an allocation of shares via

user computers 30. Access to the server system 20 is

15 controlled by member Identification and passwords. The
computers 30 can connect to the server computer 30 a
global computer network in the form of the Internet 10
using access software in the form of a browser such as
Internet Explorer (Microsoft Corporation).

20
The server 20 is configured to authenticate users before
granting users access to the system. Any person meeting
the age requirement and any other conditions of the stock
exchange, can access server computer system 20 via the

25 Internet. Typically, new users are required to become
members online via user computer 30. The member
application process requires a user to register their
personal details. The server 20 allocates the new member
a member identification and requires the member to enter a

30 password.

Server 20 is programmed to accept new members upon
activation by the administrator of the manager’s system
~ and is connected to a memberships and history database in
35 which membership data, placement history of the member,

and placement details are stored.

With reference to FIG. 2, a new user who meets the legal



a menber identification and requires the nenber to enter a 30 password.
Server 20 is progranmed to accept new nenbers upon activation by the

adm ni strator of the nmanager's system and is connected to a nmenberships
and history database in 35 which nmenbership data, placenment history of the
menber, and placenent details are storedy Wth reference to FIG 2, a new

user who neets the legal 7 requirenents and ter can access t.he server
and is presciREHEEAFRGH G é%imtﬁ/ SHtessATGeESsiTE SFETRE PGt éfnet. The

system W&wl G5 e 3 Wﬂﬂ%éir?!@c{(ﬁd&&aﬂ%cw & Grigen con ttHee Logi n
Screen. ce e new user clicks it | nk,
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mai nt enance an mnistration of the system Once’in the Adm n screen

102, the admiwikl rageivate cilte uppmherdeiniand g nphdhi ezt fnrtehatitlL such

as start be sent to the users 110. The activated memberships detail
15 will be stored in the database 103.

With reference to FIG. 2, a system administrator
administering the system will be given access to the
system via the same Login screen by keying in his/her user
20 id and password. The system will authenticate the
administrator 101 and grant the access once authenticated.
The system is programmed to allow the system administrator
to perform over all maintenance and administration of the
system. Once in the Admin screen 102, the administrator
25 can upload details of a new share placement, such as start
and stop date, price, prospectus, method of offering
(first come first served or highest bidder) and number of

shares available to public.

30 The system is also programmed to allow administrators to
have access to the membership database, to approve
application of new memberships, check the payment status
of each placement application, and the history of the
placement of shares. Once the administrator confirmed the

35 full settlement of payment for each placement share
application, the Underwriter(s) of the shares will then
work with an exchange depositor 107 to credit the shares

to the relevant member.



and stop date, price, prospectus, nethod of offering (first cone first
served or highest bidder) and nunber of shares available to public. 30 The
systemis also programred to allow adm nistrators to have access to the
menber shi p dat abase, to approve application of new nmenberships, check the
paynent status of each placenent application, and the history of the

pl acenment of shares. Once the adm nistrator confirmed the 35 ful

settl ement of paynment for each placenent share application, the
Underwriter (it seéfeisirareTonBIG.t 2on a wedk skicrie damembeiravge udegosianor 107

to credit (NG pffedd dEHLl Al TP Uoqsh olihd ghehienaagio FIG 2,

a regi steredgfr.e or user can “galn access to the systém vr 0gi n_screen
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menber 103 ang,@antfHACHRS e AU iRl dutRed it edEARE ithe 0gged
into the system_, the user can select the Helpdesk screen 104 by clicking
the rel evant BEFRAT |3k aggehdddss Yhss AY&tHn éﬁfé’eé’.anlﬁgleéﬁé’tc&k‘e

: , gai n
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application status, .an ersonal , particul ars.,.,The nenber. n,.then nodify
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of fering available. The wuser will be presented with the offer Price,
Nunber of shares per application, Total Anpbunt and Handling Fee.

Logged on users can access and participate in the public
15 share offering method on a first come first or allocation
on the highest bidder served basis by accessing the new

IPO or Placement screen 105. The screen will display the

method of offering. Once the registered member accesgses

the share offering system, the screen will present the
20 users a list of all new share offering available. The
user will be presented with the Offer Price, Number of
shares per application, Total Amount and Handling Fee.
The number of shares in an allocation will typically have
a predetermined size in the sense that it has a
25 predetermined maximum but may also be a specific size -

e.g. 500 shares. Once a member is interested in certain

Issuer’s offer share, the system will then lead him/her

through a four step process to apply for an allocation of

shares. Members will be guided by the System to complete
30 the following steps:

1. read and accept Terms & Conditions;

2. confirm that he/she has read the Prospectus, download
and read the prospectus from the system database if
he/she has not done so;

35 3. confirm his/her application for the placement shares;
and

4. arrange for payment to reach the manager within the

stipulated deadline.



The nunber of shares in an allocation will typically have a predeterm ned
size in the sense that it has a 25 predeterm ned maxi num but may al so be a
specific size - e.g. 500 shares. Once a nmenber is interested in certain

| ssuer's offer share, the systemw |l then | ead hinfher through a four
step process to apply for an allocation ob shares. Menbers will be guided
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For hi ghest bjddgie hasi s 0ld efdNasha ancatiha e irddor a certain
B issuers has been all allotted on first come first served
basis, the system will reflect in the users logged in
15 screen 105 that the issue of shares has been fully placed

when a next member logs in.

For highest bidder basis offerings, once the member has
gone through the first 3 steps and confirmed his/her
20 application, the syétem will prompt the user for his
bidding price. The system will display all the bidding
activities (bidding price, amount bidding etc) and will
set a time when the bidding will be close. The user can
monitor the activities and change his bidding price before
25 the closure. Once the bidding is closed, the system will
determine automatically the successful bidding price where
the offer of the allocated price ig fully filled. The
system will reject those user bid lower than the
successful bidding price and will allocate a provisional
30 allocation of the offer share to those users who have bid
higher than the successful price. The system is
programmed to maintain the records of number of
applications, details of application, bidding data and
maintain the bidding detail for the next logged in users.
35 The systems will update the information in the database
103,



gone through the first 3 steps and confirnmed his/her 20 application, the
systemw || pronpt the user for his bidding price. The systemw || display
all the bidding activities (bidding price, anount bidding etc) and wl|

set a tine when the bidding will be close. The user can nonitor the
activities and change his bidding price before 25 the closure. Once the
bidding is closed, the systemw ||l determne automatically the successful
bi dding price where the offer of the allocated price is fully filled. The
systemw || reject those user bid |ower than the successful bidding price

and wi |l allocate a provi siGPRAISNELNCEEBAGHDo F UBRd CofSf@REshare to t hose

users who have bid higher thafddiesEc s AND ¢ THDPE systemis
programmed to maintain the records of nunber of applications, details of

application, bidding data and maintain the bidding detail for the next

| ogged in gsers. 35 The systens will updeaeMghe information in the

dat abase 103. 10 G.OBAL NETWORK BASED PUBLI C SHARE PLACEMENT SYSTEM AND
METHOD 5 CLAIMS 1. A global network based public share offering system
conprising: (a).a serveld cumputlemetowesds bielsedypabddicd siiagisalo £ £e2gimet wor K,

sai d server coQ &, rwﬁ%ﬂ?{e offering software configured to allow
users to apply Tor a share offering in at |east one_ predeterm ned_share,

said share offering sof{alare 8EviRy COMPUFEFedoCEsaibPdCaivdaalvadtasilohel of

shares to0jgSerse@ibik fidstid Cum dd Idmmfiared-dasing sidel dyrialg | east one
user conputer running access software which allqws a user_desiring to
d

apply for an SR¥IEKS FPUH BHEDRS FHARIEES FEARRYY &ifpift 62

offering in at least one predetermined share, said share
offering software being configured to allocate allocations
of shares to users on a first come first served basis; and
15 {b) at least one user computer running access
software which allows a user desiring to apply for an
allocation of shares to access said server computer and

apply for an allocation of shares.

20 2, A global network based public share offering
system as claimed in claim 1, wherein said software is
configured to allocate allocations of shares of a
predetermined size, or less than or equal to a
predetermined maximum size.

25
3. A global network based public share offering
system as claimed in claim 1, wherein said share offering
software allocates an allocation of shares by receiving an
application from a user, checking whether an allocation of

30 shares is available, and automatically allocating an

available allocation to a user.

4. A global network based public share offering

system as claimed in claim 1, wherein said share offering
35 gsoftware is configured to automatically send a

notification to said user advising said user that said

uger has been allocated a share allocation.



apply for an allocation of shares. 20 2. A global network based public
share offering systemas clained in claiml, wherein said software is
configured to allocate allocations of shares of a predeterm ned size, or

| ess than or equal to a predeterm ned maxi mum size. 25 3. A global network
based public share offering systemas clalired in claim1, wherein said
share offering software allocates an allocation of shares by receiving an
application froma user, checking whether an allocation of 30 shares is
avai l abl e, and autonatlcally aIIocatln% n a a|I gle ahﬁocatl n to a user.

4. A global nétwork baséd93ebeilc PERYPERoPREPRN y&t ERpEE SEAEREEYi n clai m
1, wherein saisd=eat &sﬁdz&mm ﬁﬁca@mrwarewmxeamf |sgmdedzotmfa.ldactm cally

send a notlflcatlo i d user. adV|S|n sai d yser at has
been al | ocat ed™& §h erse dzﬁqﬁ St iSn ffymbeglt *§onal dnté:twor %base si%terl ic
share of f efi nghagyes tedrihcas tollcai mxsﬁ ian pelrdiod Kvltw:mr ety cdais@ Lo wiafyimeatti on

i ncludes det aiy] St o SR AU Shaled BAGUCRSA doTcadlee @l | ocat i on

and a period wthin wh sal d paynent sal d share
pl acenent sof Crafd gur ek ditf idpheaaing Wn@%@%ﬁ%mw@%&@e

W thin the pejdaGb@nthd GolviHBMW I8eald106EABN i tPR¥RRRInG S Nelot Mmade.
10 6. A gl obal’ networ k-based public share offering systemin accordance

with claimil, ®%ein said share pl acenent software is configured to check
whet her sapd wuser has read the prospectus before proceeding with the 15
all ocati on. 6. A global network-based public share offering
gystem in accordance with claim 1, wherein said share
placement software is configured to check whether said
user has read the prospectus before proceeding with the

15 allocation.

7. A global network-based public share offering
system as claimed in claim 1, wherein said global network
is the Internet and said access software is browser

20 software.

8. A global network-based public share offering
method comprising:

(a) providing a server computer accessible via

25 said global network, said server computer running share

offering software configured to allow users to apply for a
share placement in at least one predetermined share;

(b) allocating allocations of shares to users on
a first come first served basis in response to the receipt

30 of user applications for an allocation of shares.

9. A global network-based public share offering method
ag claimed in c¢laim 8, wherein said method involves
.setting =aid allocations of shares to a predetermined

35 size.

10. A global network-based public ghare offering



7. A gl obal network-based public share offering systemas clainmed in claim
1, wherein said global network is the Internet and said access software is
browser 20 software. 8. A global network-based public share offering

met hod conprising: (a) providing a server conputer accessible via 25 said
gl obal network, said server conputer runnil®y share offering software
configured to allow users to apply for a share placenent in at |east one

predet er m ned ;3Ral R Pk 1alikReatinng1akkogat 'f%}%h@fr %Bﬁ{:@&s&ﬁguéﬁé%k@ﬂg a
first cone first served basis in response to the reg &agé 30 of user,

appl i cati ons ﬂ@ﬁ@h?%ﬂQQNﬁ%%Q9@ﬁ&PnsRéré?args ASqPEBA BuWIPRPH EEEG BibI i c

share offeri n@m&h%@aplas:aaﬂlmadl Autbaiati®alnheneincatiidigmanhod invol ves
.setting said a 0 hare to a redetern1ned 35 size. 10. A '
gl obal networl?v Eﬁh %P & *83*12 nethod as claimed in claim

8, furthersconprising checklng mhether an allocation of shares is

avai |l abl e upoq.recelpt 1%Ba§p§|%%gkkéﬂﬁ % Bﬂggggtbﬁ%kgy Egﬁﬁglng an

avail abl e aIIocatlon to a use net wor ase share
offering net methesl l=aicdeduied dpaichedm ﬁurﬁﬁ@ﬁhéénﬁpm@ﬁﬁglnaUtonat|caIIy

sending a noti Ht%%iat%aiﬂ}we%dﬁ%f aa%ltalf%ata@hd tBSQ%J.HhﬁTse%ab@vli%@.hghas
been aIIocateg'a share 10 | ocation. gl obal network-based public

share of f eri nga4fet4fsF a@a&a &ahed uisﬁ’rclhélsr’r?"ff“ \ﬁ;i]réPEF‘ﬁe?ans f i cati on
i ncl udes degt aidigFatdgpaynment required to secure said 15 share allocation
and a period within which said paynent
12, A global network-based public share offering
method as claimed in claim 11, wherein said notification
includes details of a payment required to secure said
15 share allocation and a period within which said payment
must be made, and said further comprises determining
whether payment is made within the period and withdrawing

the allocation if payment is not made.

20 13. A global network-based public share offering
method as claimed in claim 8, further comprising checking
whether said user has read the prospectus before

proceeding with the allocation.

25 14. A global network based public share offering
system, comprising:

(a) a server computer accessible via said global
network, said server computer running share offering
software configured to allow users to apply for a share

30 offering in at least one predetermined share, said share
offering software being configured to allocate allocations
of shares to users on a highest bidder basis; and

(b) at least one user computer running access
gsoftware which allows a user desiring to apply for an

35 allocation of shares to access said server computer and

apply for an allocation of shares.



must be made, and said further conprises determ ning whether paynent is
made within the period and withdrawing the allocation if paynent is not
made. 20 13. A gl obal network-based public share offering nethod as
claimed in claim8, further conprising checking whether said user has read
t he prospectus before proceeding with theladllocation. 25 14. A gl obal
networ k based public share offering system conprising: (a) a server
conput er accesiss bl e vi azs@iidbk@iobtwoisd Wasled pabdigeEnak oC@FEek@hgr UNNi Ng
share offerin% of tware co.nfic?ured to allow ysers to _appl or, a share 30
offering i n atdEadt Bhd Pratfst erhi Hat™s Hare Y844 s F& &'y software
bei ng confi gursEttwaad o ateer fHldwosat itonsallefv siseres tioo hiskerformwmma hi ghest

bi dder basi s; . [ ; ni a s software
whi ch al | ows a&t%eé@dlec%% rc%ﬁgﬁ.ao&e}'gp yq{ S anléte%]é'malélr&o(':“ﬂaalg:l:ieo(réfqrgfsr1 shares to
access sai 8 sanadetamined tofdlapprai kadrl eamldidceddomon of shares. 13 15.
A gl obal network based public share offering systemas clained in claim
14, wherein said offering _software is _configured to allow users to bid for
an allocationt®f shared Globadr 8Fdtierhi hagesi pabdicashageedéterdibed t ot al
avai |l abl e al | coadtican.asl@laAHObal dielinworie ,baged efublsiag ds Rarag Oidfdrigg
system as cl ai rrefqﬂJ' n_cl aitm 14, 1\/\/ne.rei 8:.sai shar e of fter%n%a fsoftvvare sets a
closing tine 51 0€61% ¥ D% T6+° 99 Wee SteMfihEd "1 2l 3cdt i on of
shar es onlthe pomie tfrmipreat] atigrarigldd dadtigin afaishalries @bl ddet pool afd

wher ei n - user $,a ARSATIKE WY A0 L 31308 ABNUTDR (e didder s,
and the user cCan participate 1n the process by submtting and nogifylng
his bid befor &%4¥s @agsiaRfayvfe.the bidding price and the number of

bidders, and the usger can participate in the process by

submitting and modifyving his bid before the closing time.
15
17. A global network-based public share offering
system as claimed in claim 1, wherein said share offering
software is configured to automatically determine the
successful bidding price where at such price the total
20 available allocation is fully offered after bidding
closure, wherein the system is configured to automatically
allocate allocations of ghares to those users who bid

higher than the succesgsful bidding price.

25 18. A global network-based public share offering
system as claimed in claim 17, wherein said share offering
software is configured to automatically send a
notification to said user advising said user that said
user has been allocated a share allocation.

30
19. A global network based public share offering
system as claimed in claim 18, wherein said notification
includes details of a payment required to secure sgaid
share allocation and a period within which said payment

35 must be made, and said share placement software is
configured to determine whether payment is made within the

period and to withdraw the allocation if payment is not



15 17. A gl obal network-based public share offering systemas clained in
claim1, wherein said share offering software is configured to
automatically determ ne the successful bidding price where at such price
the total 20 available allocation is fully offered after bidding closure,
wherein the systemis configured to automat4cally allocate allocations of
shares to those users who bid higher than the successful bidding price. 25
18. A gl obal meidsor k- based public share offering systemas clainmed in
claim17, wherein said share offering software is configured to
automatically send a notification to said user advising said user that
said user haeen all écatiebhad siedwork-bescatl punblie sbara glfdleadinget wor k

based public §Qg[ f.fer) §¥§% 3 |ai [ I 4 ANBLEiN said
notification 1°nc tfgelélec#eét%ﬁ S 0 ee;{}l%nc‘gr??%%di Elgl -%&Iﬂse%%ulre saa?:l share

al | ocat i on>and®lagseardd g ftwar i rasdigwadnds e chshafdhamdaidand sai d

share pl acemeRise30fHaMarRdd tied PR d0 FIRIETHIR AMRLRY WBAHRINe | S
made within th period and to withdraw the allocation if paynent is not 14
made. 20. A m%i%ﬁcﬁﬁﬁﬁﬁﬂk-based public share offering systemin
accordance with claim 14, wherein said share 5 placenent software is

configured to . check whether sai.d _user has _read_the,prospectu ef.ore
proceeding with the allo gfigﬁ.gé%w9£k§%88§g R@F%& k?§§§?d°§5%Fﬁggéhare
of fering 10 systsdremasasc|cdiataeed nircl@liann? @0  whdregied ns aiad 4lgilsdda Inetetorcke k i s
the Internet and.Sal 4,AGKERS SOId MAIR 1R SRR w3l W $rowser

software.

22, A global network-based public share offer method
15 comprising:

() providing a server computer accessible via
said global network, said server computer running share
offering software configured to allow users to apply for a
share placement in at least one predetermined sghare;

20 (b) allocating allocations of shares to users on
a highest bidder basis in response to the receipt of user

applications for an allocation of shares.

23, A global network based public share offering
25 method as claimed in claim 22, wherein said offering

software is configured to allow users to bid for an

allocation of shares of a predetefmined size or a

predetermined total available allocation.

30 24, A global network based public share offering
method as claimed in claim 22, wherein sgaid share offering
software sets a closing time for users to bid for a
predetermined size allocation of shares on the pool of
predetermined total available allocation, and wherein

© 35  ugers can observe the bidding price and the number of
bidders, and the uger can participate in the process by

submitting and modifying his bid before the closing time.



22. A gl obal network-based public share offer method 15 conprising: (a)
provi ding a server conputer accessible via said global network, said
server computer running share offering software configured to allow users
to apply for a share placenent in at | east one predeterm ned share; 20 (b)
al l ocating allocations of shares to users Ba a highest bidder basis in
response to the receipt of user applications for an allocation of shares.
23. A gl obal network based public share offering 25 nethod as clainmed in

claim 22, wherein said off software i s _con ured to aIIOM/users to
bid for an aI%OCatlon gf gﬁkngnSFwﬁggrgﬁéFérPP%&SCSF rgy of fering

pr edet er mi ned nisamhald ammdhﬂﬂmmdahho&ﬂhﬁ&n2230w&@re&ngb®ﬁﬂ eI Id€ feasiedy
public share qff .as,_cl |ned i.n.cl ai iy erei.n s i.d share

of fering sofghé%&'s &5 cnbgﬁﬁﬁeda PEEoTRS S éybﬂgtﬁgpl Tue

pr edet er m hed sgicre ssifludc didgiingf peliaeesrhewet lag [5@@'-[!1 ofr icer édet dotiaded t ot al
avai |l abl e all A 8l F er, 19 price
and the nunbe%gg r%%%ﬁaggggy%t %hgéugégl%é%%ggggﬁbFggf%h?ﬁg$ﬂgfprocess by
submitting an@lesHiteyi wRaredmithepersten ie coafisgredmEo emtopmtigadilabal
net wor k based aﬂqlé'da%es'&dﬂ%c@zftfl%ﬂsn@f @Jali"é@ %> @hdigethgieR «ChdioNpdd Wherein
sai d share of er&%% re is confj %Ito autqQmatically determ ne the
5 successf ul gt%ﬁ &rEcgess h dd2% REiC6ral avail abl e
allocation is fully offered after bidding closure, wherein the systemis
configured to automatically allocate allocations of shares to those users
who bid higher than the successful bidding price.



