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What is claimed is:

1. A method for financing and/or interest rate price discovery comprising:

bidding and/or offering criteria with respect to enumerated amounts ;

elkctronically matching a bid and an offer at the same criteria on at least one

PTOCESSOT;
electrodically assigning to each matched bid and offer at least one derivative at a price

!

derived from the fxatched criteria on at least one processor; and

electronicallzcentrally clearing the derivative on at least one processor.

2. The methdd for financing and/or interest rate price discovery of claim 1
further including electronicglly bidding andf/or offering an interest rate with respect to

enumerated amounts on at leasbone processor.

3. The method for fi

further including bidding and/or offéying term interest rate with respect to enumerated

cing and/or interest rate price discovery of claim 2

amounts.

4, The method for financing and{or interest rate price discovery of claim 3
further including bidding and/or offering an ove: t interest rate with respect to enumerated

amounts.

3. The method for financing and/or interel} rate price discovery of claim 2
further including electronically .assigning to each matched bid and offer at least one

derivative at a price derived from the matched interest rate on a\least one processor.

6. The method for financing and/or interest rate prie discovery of claim 1
further including electronically bidding and/or offering a price with\gespect to enumerated

amounts on at least one processor.

7. The method for financing and/or interest rate price discovdgy of claim 1

further including bidding and/or offering one or more forward rates witl\ respect to

enumerated amounts on at least one processor.

8. The method for financing andfor interest rate price discovery of cla

further including bidding and/or offering with respect to enumerated amounts from the gro
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onsisting of an overnight rate, a day rate, a weekly rate, a monthly rate, a.three-month rate, a

month rate, a riine-month rate, a one-year rate, 10-year rate, and combinations thereof,

The method for financing and/or interest rate price discovery of claim 1

further ind{uding creating a future on the derivative.

10.
including creating\a future on the derivative that is cash settled.

e method for financing and interest rate price discovery of claim 9 further

11.  The mMhod for financing and/or interest rate price discovery of claim 9

further including creating\a future on the derivative that is physically delivered.

12. The method financing ‘and/or interest rate price discovery of claim 1

further including creating an optign on the derivative.

13.  The method for finahgcing and/or interest rate price discovery of claim 1

further including determining the criteri\through an auction process.

14.  The method for financing ahg/or interest rate price discovery of claim 13

further including determining the criteria througy a Dutch auction process.

15. The method for financing and/or iMerest rate price discovery of claim 1

further including determining the criteria through a valik weighted average price.

16. The method for financing and/or interest ¥ate price discovery of claim 1

further including determining the criteria through a central linuworder book trading process.

17.  The method for financing and/or interest rate prise discovery of claim 1

compounding convention or business day convention.-

19.  The method for financing and/or interest rate price discovery of

further including settling the terminal value of the derivative to a predefined value.
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20.  The method for financing and/or interest rate price discovery of claim 1
fixther including eléctronically assigning to each matched bid and offer a combination of

derivgtives at a price derived from the matched criteria on at least one processor.

The method for financing and/or interest rate price discovery of claim 1.12
further inclijng assigning a side of an option to one of the matched bid and offer and an

offsetting side of the option to the other matched bid or offer.

22.  The Wethod for financing and/or interest rate price discovery of claim 21
further including assighjng a side of a binary option to one of the matched bid and offer and

an offsetting side of the bigary option to the other matched bid or offer.

23.  The method fox financing and/or interest rate price discovery of claim 20
further including assigning a sidy of an option combinafion to one of the matched bid and

offer and an offsetting side of the op¥on combination to the other matched bid or offer.

24.  The method for financink and/or interest rate price discovery of claim 23
further including assigning a side of a risk rayversal option combination to one of the matched
bid and offer and an offsetting side of the Ngk reversal option combination to the other

matched bid or offer.

25.  The method for financing and/or inté¥gst rate price discovery of claim 23
further including assigning a side of a box option combitgtion to one of the matched bid and

offer and an offsetting side of the box option combination to\he other matched bid or offer.

26.  The method for financing and/or interest rate price discovery of claim 23
further including assigning a side of binary option combination to oNg of the matched bid and
offer and an offsetting side of the binary option combination to the\pther matched bid or

offer.

27.  The method for financing and/or interest rate price discovdyy of claim 1
further including selecting the at least one microprocessors from the group corhprising one

processor, more than one processor, and combinations thereof.

28. A general-purpose digital computer programmed to carry out a series of Sigps,
the series of steps for financing and/or interest rate price discovery comprising;

bidding and/or offering criteria with respect to emunerated amounts;
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electrontcally matching a bid and an offer at. the same ciiteria. on at least one
0CEessor;
electronically assigning to each matched bid and offer at least one derivative at a price -
derived from the matched critenia on at least one processor; and

elegtronically centrally clearing the derivative on at least one processor.

29. M financial instrument obtained by a process, the process comprising:

receiving Rid and/or offer criteria with respect to enumerated amounts;

matching a bid and an offer at the same criteria;

assigning to each matched bid and offer at least one derivative at a price derived from
the matched criteria; and

centrally clearing the Yerivative.

means for receiving bid and/og offer criteria with respect to enumerated amounts;

means for matching a bid and ffer at the same criteria;

means for assigning to each matched bid and offer at least one derivative at a price
derived from the matched criteria; and

means for centrally clearing the derivati
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What is claimed is:

1. A financial instrument comprising:
means for receiving bid and/or offer criteria with respect to enumerated amounts;
means for matching a bid and an offer at the same criteria;
means for assigning o each matched bid and offer at least one derivative at a price
derived from the matched criteria; and

means for centrally clearing the derivative.
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