Existing Process Flow
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= CDI'ISYJITIET JOSKIRto T electronic Consumer selects the Issue{,
banking platform and add the .
2 »|enters the amount to be paid
= Credit Card |Issuers as a and proceeds to pay
& beneficiary
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& /1 06 Note:-
= The originating bank prepares a Structured Financial Messaging Sclution
g i i i SFMS message and sends to (SFMS) message contains a batch of NEFT
£ = 2 = NEFT Service center payment
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NEFT Service
Center (Issuer)
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~NEFT Service Center sends the
SFMS message to NEFT Clearing
Center which will be included in
next available batch

Note:-
NEFT Service Center is a branch in a bank
which isr ible for pr i sending

or receiving NEFT SFMS messages.
The list of transactions are sent at end of day
to the NEFT Clearing Center
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NEFT Clearing center groups
rthe transaction bank wise and
prepares bank wise
remittances and forwards to
NEFT Service center of the bank

Note:-
NEFT Clearing Center sends the advice to
banks in next settlement cycle
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The credit card issuer receives
the remittance messages and
updates the credit card limit
and the statement

Note:-

The statement is updated after at least 2 days
thereby increasing the credit limit of the
cardholder’s account. There are high chances
of late fees being applied if paid on due date
or due date-1.
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Figure 1 (prior art)
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Process Flow

Phase
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£ Consumer login to Digital Consumer selects the credit
A Wallet and add the credit card »card, enters the amount to be
g and debit card details paid and proceeds to pay
(S8]
Note:- v 21 0
- Digital Wallet prepares an Outbound Open 206 — -
= API call and shares with Issuer to update the // Dlgltal’ﬁallet LSt successful Note:-
g statem'ent. The request includes: Digital Wallet calls API of the N u!x!_ate from Credit Card Issuer. Unlike existir)s process flow, Digital Wallet
= 1) Credit card number (encrypted) Credit Card Issuer Digital Wallet prepares SFMS does not wait for end of day batch to send
fé 2) Payment Amount message and send to Clearing the SFMS message but that is done real-time
fal 3) Timestamp Center at end of day
4) Transaction Remarks
The APIresponse from Issuer includes:
1) Response code l "
2) Response description
t;’:a r— Ui P NEFT Clearing Center groups the ]
s Q transaction bank-wise and prepares ozs _
o — e an remittances and NEFT Clearing Center sends the advice to
o a ) banks in next settlement cycle
= < forwards to NEFT Service Center of
s 8 the bank
= ©
5AQ 212
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Note:- -
A Issuer pre-requisite: Issuer implements the API to update e ert Card | . . Note:-
4 i the statement of the card holder to e‘ ! poj-oouar reca/as 3 The statement is updated realtime but the
1) Create CSR file for decrypting the call/ remittan nd credit
i i i request and encrypting the response reflect the amount. The payment E“b akce messages a c S bank receives the amount after 1day.
| B B | 2) API solution buikt as prescribed by Digital | |@mount  is  reflected, thereby tiebanicaccount
wallet increasing the credit limit
214

|

200

Figure 2
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301a
Transmitting, from a digital wallet module to an issuer
module, additional data including: (i) card details
corresponding to the payment card; and
(i) a request for information corresponding to the
outstanding bill

301b
Transmitting, from the issuer module to the digital
wallet module information corresponding to the
outstanding bill in response to the request

302
Transmitting, from the digital wallet module to the issuer
module, data including: card details corresponding to a
payment card having an outstanding bill; and
a payment amount corresponding to the outstanding bill

A 4

304
Updating, at the issuer module, an account record
associated with the payment card to reflect the payment
amount corresponding to the outstanding bill

306
Transmitting a secure financial message from the
digital wallet module to a clearing centre module on a
condition that the account record has been
successfully updated

308
Transmitting a consolidated remittance message from
the clearing centre module to the issuer module
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Figure 4
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Communication
interface 524

Communication path 526
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