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STRUCTURED PRODUCTS

CROSS-REFERENCE TO RELATED APPLICATIONS
[0001] This Application claims priority to ‘US Provisional Patent Application No. 61/090,739,
entitled “YJ Block™,” filed on August 21, 2008, the contents of which are incorporated herein in
its entirety.

TECHNICAL FIELD
[0002] The disclosure is generally related to converting a trade transaction agreement into one
or more structured products for submission to a post-trade processing facility.
BACKGROUND

[0003]  Submission and processing at a post-trade processing facility of a trade transacti‘on
agreement between a first party and a second party may be a complicated and time consuming
process based upon various features of the trade transaction agreement. For example, trade
transaction agreements executed Over-the-Counter (OTC) may often be composed of bundles of
“vanilla” products such as a swap, call, or put. Post-trade processing facilities, such as clearing
houses, often do not list or accept submission of these complex bundles, instead requiring that
the bundles be decomposed prior to submission and submitted as one or more listed products.
[0004] Manually submitting the products independently, instead of as a package/bundle,
introduces a number of potential problems. First, the submission is time consuming due to the
necessity to separate, analyze, and individually submit and process the various components of
the transaction agreement. Second, the existing process is highly manual and as such leads to a

large number of mistakes due to human error. Third, reconciliation is confusing and complicated



[ 0003] Subm ssi on and processing at a post-trade processing facility of a
trade transaction agreenent between a first party and a second party may be
‘a conplicated and tine consum ng process based upon various features of the
trade transaction agreenment. For exanple, trade transaction agreenents
executed Over-the-Counter (OTC) may often be conposed of bundl es of
"vanilla" products such as a swap, call, or put. Post-trade processing
facilities, such as clearing houses, often do not |ist or accept subm ssion
of t heberasssrepsingle badeliransactionsagessdhentyay neqsssitaleaeviewingounldiplesesponsts diomposed
prior to subm ssion and subnmtted as one or nore |isted products.

[ 0004] Wepost-trade prdaessing fagilitiee products i ndependently, instead of as a
package/ bundl e, introduces a nunber of potential problens. First, the
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facilities. [0005] Thus, a systemthat easjly and efficiently converts a
trade transaction agreenent for supiYidth to one or nore post-trade
processing facilities for processing of conponent parts of the trade
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allowable structured products that are suitable for submission to one or more post-trade
processing facilities includes electronically receiving trade information that represents the trade
transaction agreement between a first party and a second party. The trade transaction agreement
is constructed into the one or more allowable structured products, as defined by the one or more
post-trade processing facilities. A price value for each is determined so that the sum of the
values is equal to a transaction price of the trade transaction agreement. Additionally, a volume
for each structured product is determined. Each structured product is electronically submitted to
the one or more post-trade processing facilities for processing of the same. Information that
identifies at least one of the first party or a representative thereof and the second party or a
representative thereof is submitted with each structured product.

[0007] In another aspect, a method electronically converts a trade transaction agreement
involving one or more structured products that are each suitable for submission to one or more
post-trade processing platforms for processing. An interface, from which the trade transaction
agreement may be constructed, is provided. A selection of a pre-defined grouping of one or
more structured product types for the trade transaction agreement between a first party and a

second party is received from the interface. Based on the selected pre-defined grouping, required



[ 0006] A method for electronically converting a trade transaction agreenent
into one or nore allowable structured products that are suitable for
*subni ssion to one or nore post-trade processing facilities includes
electronically receiving trade information that represents the trade
transacti on agreenent between a first party and a second party. The trade
transaction agreenent is constructed into the one or nore all owabl e
structured products, as defined by the one or nore post-trade processing

f aci | i tifermatidn foi ehvafl the drer oremote stsuctietd pridued is gdentidiedt hé sibset off thée
values is equal to a transaction price of the trade transacti on agreenent.
Addi t i esaairéd/inf@maibil iEobtsihedearinpravided; taud €ttt efmathdet of the debmiationdslrecEiaeh
structured product is electronically submtted to the one or nore post-trade

pr oces ghpGhé §Abrrick a8 %péc@ﬂiedpﬁ}% 883 NYe Aadd BEnsAATR: aghkERHIRL th@NcdliRised of
identifies at |east onhe of the first party or a representative thereof and

the segan r r t] i . & .t h.eac

st uct redbibbes s PubEl FREHE, bl Befifla bF iR dutbobbi i oot
converts a trade, transacti.on, agreenent inv.ol vi ne or r tructured

b oducEiad PR e BiGals RPN SUBHILGE o 1E6 OE O RoRiSt 968 ¥ rhde
processing platforns for processing. An interface, fromwhich the trade

t r ans afpréentatiyedbereef andethe preord party erct wwatesendatiye sharepddis spbraisted tq thepnepr g
pre-defined grouping of one or nore structured product types for the trade

t r ans aotoroposatrdeeprecdssibg plafermsafof prosesspmgrt y and a second party is received
fromthe interface. Based on the sel ected pre-defined grouping, required

i nf or mpooos f Syst@aCior @lecirbicAllleconkentifg @ tRide wahsacech pFrochiait Sntbonk defiord | ed. A
subset of the required information is obtai ned and provi ded, and the

remai NgRgwitle sHEctlldf OpIBAItO MhdtSark CGAAME Ifof FABMiSRN! R BhE 3rCmER PHRELAL €d by
a user. The trade transaction agreenent is thus conprised of the one or nore

al | ona r Mmr.ed. t ef i . by r i i r i h

ot uct AroseSecftHEs iRLREVE SRRkl AMCLRR LORAEh sBer BAET,
first part r representative thereof .and the second party or,a

F epr e Bifvies JncfipeaTih fo Cansirgarade desncastivh aeTgrBendy OGS G tsery i party
processing platforns for processing. [0008] Systens for el ectronical lK
conver tarmals are serplad tartBasaryanandggask fesminal Hichidgne dafa infgifecedpr wratsing the
structured products that are suitable for subm ssion to one or nore

post - t serdler and dedssle tignfaation safivese appdicalibes a trade transaction software
application stored on a server that provides functionality to construct a

trade transacti on agr e BRIBF.DESCERIPTIONGF THEDRAWNGSarty termnals are
coupled to the server, and each termnal includes a data interface for

accessig@oj heTRE Foredoi tdndGRe 41 bdtaifed {oR thef Fhd@RooBR! EF
EoR ILG'I"IECJ\I CFETH%%%K}EG%%Y nd4Re FSIRDIREERASREENAIR RO Bttt & 00

when read in conjunction with the appended drawings. Exemplary embodiments are shown in
the drawings, however, it is understood that the embodiments are not limited to the specific
methods and instrumentalities depicted herein. In the drawings:

[00010] FIG. ! is a flowchart illustrating a method for electronically converting a trade
transaction agreement into one or more allowable structured products that are each suitable for
submission to one or more post-trade processing facilities, according to an embodiment.

[0011] FIGs. 2a-2b are screenshots illustrating exemplary interfaces for electronically

converting a trade transaction agreement into one or more allowable structured products.



[ 0009] The foregoing sunmary and the foll ow ng detail ed description are
better understood when read in conjunction with the appended draw ngs.
‘Exenpl ary enbodi ments are shown in the draw ngs, however, it is understood
that the enbodinents are not limted to the specific nethods and
instrumentalities depicted herein. In the drawings: [00010] FIG 1 is a
flowchart illustrating a nmethod for electronically converting a trade
transacti on agreenent into one or nore allowable structured products that
are eaf{®13pi t Bl6l. €3 fipra flobohas iilusttitng nemethodoofeelpgsinidatly deonpertiog s inade
facilities, according to an enbodi nent. [0011]FI Gs. 2a-2b are screenshots
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transacti on agreenent into one or nore allowable structured products.
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converting a trade transaction agreenment Tnvolving one or nore allowable
struct g&gﬁlon% ngbu(%aeﬁthat are each suitable for subm ssion to one or nore
e processing facilities for processing, according to an additi onal

iem)g?:‘ g@gé] f E)?I%éf e‘@f‘&‘g rﬁceéf %f:fegns E)tes Slfrt?'gtynsghggiesmﬁlgyu?rgtér atlclegl Yor Efe tromcglly
converting a trade transaction agreement involving one or more allowable structured products.
[0014]  FIGs. 5a-5e are screenshots illustrating exemplary interfaces for utilizing optional
features, according to various embodiments.
[0015] FIG. 6 is a block diagram illustrating a system for electronically converting a trade
transaction into one or more allowable structured products and for electronically converting a
trade transaction agreement involving one or more allowable structured products, where the
structured products are suitable for submission to and processing via one or more post-trade
processing facilities, according to various embodiments.

DETAILED DESCRIPTION

[0016] A trade transaction agreement, which may be defined as a basket (i.e., grouping) of
one or more structured products, may be, according to various embodiments, converted into the
one or more structured products. Trade information that represents the trade transaction
agreement may be initially provided or specified in various forms, to subsequently be analyzed
to construct the trade transaction agreement from its corresponding structured products. The
structured products are suitable for submission to post-trade processing facilities for subsequent
processing thereof and are accordingly submitted. The structured products may be submitted to
a variety of post-trade processing facilities, or one post-trade processing facility may be utilized.

The post-trade processing facilities may include, but are not limited to, clearing houses, trade



converting a trade transaction agreenent involving one or nore all owable
structured products. [0014] FI Gs. 5a-5e are screenshots illustrating

" exenplary interfaces for utilizing optional features, according to various
enbodi ments. [0015]FIG 6 is a block diagramillustrating a systemfor

el ectronically converting a trade transaction into one or nore all owable
structured products and for electronically converting a trade transaction
agreenent involving one or nore allowable structured products, where the
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second party is electronically received. The trade information relating to the trade transactidn
agreement may be represented in various forms without limit. For example, the trade
information may be represented as a text-based description which may be in a variety of forms
and which is not required to be in a specific form. The trade information, as an additional
example, may be represented in an XML message.

[0019] At 120, based on the received trade information, the trade transaction agreement is
constructed using the one or more allowable structured products as defined by the one or more
post-trade processing facilities.

[0020] At 130, for each structured product, a price value and a volume are assigned. The sum
of the price values equals a transaction price of the trade transaction agreement, the value of
which may be specified by a user with the trade information. For example, if the trade
information is represented in a text-based description, the text-based description may include a
value for the transaction price. Or the value of the transaction may be otherwise and/or
separately provided, such as in an XML message, voice message, or text-based description
subsequently provided, for example.

[0021] At 140, each structured product is electronically submitted to the one or more post-



confirmation facilities, trade settlement facilities, and trade-netting
platforns. [0017]Wth reference to FIG 1, a nethod 100 for electronically
“converting a trade transaction agreenent into one or nore allowabl e
structured products that are suitable for subm ssion to one or nore
post-trade processing facilities, according to an enbodinent, is
illustrated. One or nore conputing devices that include a nenory for storing
instructions and a processor for executing the instructions nay be utilized
t 0 per fradenprobssiag égpslitids foh provessinghf 10O struchGedL lodAtts.1 Ifprmatmaademifyingrat | on
for a trade transaction agreenent between a first party and a second party
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for exanple. [0021] At 140, each structured product Is ctronica
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other form. The interfaces may be accessed by a user, such as at least one of a first party or a
representative thereof, a second party or a representative thereof, and a representative of both the
first and second parties such as a broker, for example.

[0023] Interface 200, shown in FIG. 2a, includes a field 201 in which the trade information
may be entered by a user. The entered trade information may be in the form of a text-based
description as shown in field 201. However, the trade information may also be provided in field
201 in various other formats not limited to a text-based description. Additionally, the trade
information may be provided in muitiple forms, where, for example, one portion is provided in a
text-based description and another portion is provided in an XML message and/or a voice
message.

[0024] Fields 202 and 203 allow for the volume and price to be specified. Field 204
optionally allows for the user to select or otherwise specify a financial product group.

Alternatively to a user entering trade information, volume, price, and/or financial product group



trade processing facilities for processing of the structured products.
Information identifying at |east one of the first party or a representative
‘thereof and the second party or a representative thereof is submtted with
each structured product. Optionally, the one or nore post-trade processing
facilities may subsequently confirmthe processing of each structured
product. [0022]Wth reference to FIGs. 2a-2b, interfaces are illustrated
that may be utilized for electronically converting a trade transaction
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for the user to select or otherw se specify a financial product” group.
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price, and/or financial product group. The constructed trade transaction agreement is shown in
interface 210 in FIG. 2b, where data rows 206, 207, and 208 represent the structured products
that make up the trade transaction agreement. The filled-in circle in row 206 may, for example,
represent a buy, where the empty circles in rows 207 and 208 may represent a sell. For each
structured product, a price value and a volume are assigned, where the sum of the price values of
the structured products equals the specified transaction price of the trade transaction agreement.
[0026]  With reference to FIG. 3, a method 300 of electronically converting a trade transaction
agreement involving one or more allowable structured products that are each suitable for
submission to one or more post-trade processing facilities for processing, according to an
additional embodiment, is shown. One or more computing devices that include a memory for
storing instructions and a processor for executing the instructions may be utilized to perform the
steps of the method 300.

[0027] At 310, an interface is provided. The interface allows for a user to convert a trade



in‘fields 201, 202, 203, and 204 of the interface 200, the user may

ot herwi se submt such applicable trade information in various forns via, for
“exanpl e, an APl nessage, an enmil nessage, an instant nessage, a text
nmessage, a voi ce nessage, or a conbination thereof Alternatively, a subset
of information may be provided via the interface 200, while additional
subsets of information are provided via one or nore separate (i.e., API,
email, instant, text, voice) nmessages. [00251When a user selects go button
205, otransheiont dpeccumat betveed wifegt partyvandessechrel pargdmtd tifeatmeturednproductst e trade
transacti on agreenent, the trade transaction agreenent is constructed as its
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representative thereof, the second party or a represent ative thereof and/ or
a r epr eelesteduredefingd pyodust protipings nmy utilize the interface. [0028] At 320, a
sel ection of a pre-defined product grouping of one or nore structured
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received, via the interface, as specified or otherwise provided by the user (i.e., the first party or
representative thereof, the second party or representative thereof, and/or a representative of
both).

[0031] Thus, the trade transaction agreement includes each of the one or more allowable
structured products as defined by the required information, which is obtained and provided based
on the selected pre-defined grouping and the remainder of which is received as specified by a

user via the interface.



sel ected pre-defined product grouping. [0030] At 340, a subset of the
required information is obtained and provided. At 350, if the subset of
required information related to each structured product obtained and

provi ded at 340 does not provide all of the required information necessary
to describe each structured product, then a remainder of the required
information related to each structured product is electronically received,
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where the trade transaction agreement involves one or more allowable structured products and
where the one or more structured products are built through a selection of a pre-defined
grouping.

[0034] Interface 400, shown in FIG. 4a, includes selection fields 401, 402, and 403 for
allowing a user to select or otherwise specify, respectively, a financial product group, a pre-
defined product grouping, and a volume:

[0035]  Upon selection by a user of the go button 404, or when the user otherwise submits the
trade information for the trade transaction agreement specified in fields 401, 402, and 403,
required information for each of the one or more structured products is identified based on the
selected pre-defined product grouping. Upon identification, the required information is then
populated on the interface 410 illustrated in FIG. 4b.

[0036] For example, in interface 400 and field 402, “crossed call spread” is selected as the
pre-defined product grouping. This selection indicates that the trade transaction agreement
includes two calls and a swap. Thus, fields are created in which information is to be provided
(i.e., the required information) related to the structured products of the selected pre-defined

product grouping. The fields are illustrated on interface 410 illustrated in FIG. 4b.



el ectronically converting a trade transacti on agreenent between a first
party and a second party, where the trade transaction agreenent involves one
or nore allowable structured products and where the one or nore structured
products are built through a selection of a pre-defined grouping.

[0034] Interface 400, shown in FIG 4a, includes selection fields 401, 402,
and 403 for allowing a user to select or otherw se specify, respectively, a
financi al product group, a predefined product grouping, and a vol ume.

[ 0035] [§9871 seMercovern absubsetuafethe grquired Gprmation mayobe ogtalrwaleandt assordingly
otherwi se submts the trade information for the trade transaction agreenent
speci f prodided irf the|fiddsabdt, indicde thendquitd, infoeatione dCamihoingshé eanfpdy illestedtedof t he
one or nore structured products is identified based on the sel ected

pr e- defn Fled. 4 md Ul a golanieiofig]1 00O ebthidedind proditiedin, the fields estdspadlingtb@igrat i on
is then populated on the interface 410 illustrated in FIG 4b. 100361For
exanpl gyo bAllsl MRS ifeEmARR @Rd of Ldkd A48 redirdd If@rkaldn) 3P bb@Med ibasededect ed
as the pre-defined product grouping. This selection indicates that the trade
transact .agr i.nc I T fh&l r

oo AAREERT ELUBSP L NOAGE 2 08 FPEon Tl LFbFEIR

i nfor ion) related to the structure roducts of .the sel ected pre-defined
br oducgr gt FE arie e bPReT aF BRpYI G ARt e raBEndicy DTSt Pt eq 1 n
FIG 4b. [0037] Moreover, a subset of the required information may be

obt ai nebfaiagdl and prowvisiedg | Kpr skavplgebaspd uporeknaqvapdse afithe firyinagutaad theeseeenslii r ed
information. Continuing the exanple illustrated in FIGs. 4a and 4b, a vol une
of " 1004rtyi, sthebinfirmatommey pe obtiathed andprohided ircthd sonepomippficldng to t he two
calls. This information (i.e., a subset of the required information) is

obt ai nED3BRS eWithnreforéree NBLFION 4or sndi FRS 42y ifiterfades en0i ahdf 43 drsé#id prédidy and
403 shown on interface 400 of FIG 4a. There is no limt as to the type of

or amgtmBlioh Rad RS @hchofricRAM ﬁl%@iuét N %é@ﬁé@& biatwiSBihdREteR Wy%@ §Grand
provi ded. For exanple, based upon know edge of the first party”and the

second TH%BiE]YdrmgtitiQf E}lsagz nl;eo E%&de?e% {B¥e tﬁ?e Pe%a%(ﬁ? %f qﬂgl rgc[u?r\éh qgf?mlngtlotnh ©For

cor r espondi ng

example, interface 420 of FIG. 4c shows the product specified by the user in rows 405, 406, and
407, while interface 430 of FIG. 4d indicates additional product information (i.e., term/tenure
and strike) in each of rows 405, 406, and 407. This information may be entered by the user as a
representation of the trade transaction agreement.

[0039] Allocate button 408, as shown in interface 440 of FIG. 4e, may be selected upon
specification by the user of a desired price for the trade transaction agreement in field 409. The
allocate button 408 completes:the construction of the trade transaction agreement as the one or
more structured products by allocating a price for each of the structured products, as indicated by
fields 411, 412, and 413 in interface 440 of FIG. 4e.

[0040] Additional functionality and processing is available whether the trade information is
initially provided in various forms, such as in a text-based description or in an XML message, for

converting the trade transaction agreement (as described above with respect to FIG. 1 and FIGs.
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[0038]Wth reference to FIG 4c and FIG 4d, interfaces 420 and 430
illustrate product information related to each structured product as
"specified or otherwi se indicated by the user. This information may be
considered to be the remainder of the required information. For exanple,
interface 420 of FIG 4c shows the product specified by the user in rows
405, 406, and 407, while interface 430 of FIG 4d indicates additional
product information (i.e., termtenure and strike) in each of rows 405, 406,
and 402-2Flor svhiethen theestiuotradeyrotesteart defioedoyr dtharwissalesaibed bagedrupermitiali on of
the trade transaction agreenment. [0039] Al l ocate button 408, as shown in

i nt er f @etidAOf olprd=défined Produy gloapiag |tk tregtesepanhs padé tragsatticnagdiyenidne (dsser  of
a desired price for the trade transaction agreenent in field 409. The

al | ocadeBerttiel taabveARh fopRl RIS, BRI PraRSUs Yot i on of the trade transaction
agreenent as the one or nore structured products by allocating a price for

each e uctur 0 . aS o ndi d | € 1,. 412. 4 413 in
i nt er?@giﬂ44 (%f K jg4§¥e'%3‘g§8?t}@difl’&glﬁg%&fuﬁg i%érla%ugﬁ (fl e;dndn pgvﬁr((:ﬂels{sh%ng is
avai | abl e whet her the trade infor ion is initiall rovided in. i ous
For s CRugEi Ty pnsaslipd sEesRettaBabt bt Bhmare HhlY Riods Sl o
converting the trade transaction agreenent (as, described above wth respect
to FI dhe pngy mpigspost-irade procgssingn iCHisies to detorming tif) thg) Ope G8UBE SHUEIUERSS | ned
or otherw se described based upon initial selection of a pre-defined product
gr oupi prgdudtrsdre pesppieblerdosproerssing tutecof r Mosenvei the pregecadimation( Bsctiposlity inbrd above
wWth respect to FIG 3 and FIGs. 4a-4e).

also determine whether either or both the first party and the second party have suitable or

adequate credit for the trade transaction agreement

[0042] With reference to FIG. 5a that illustrates interface 500, a pre-confirmation status
record 501 is provided. The pre-confirmation status record 501 may be provided upon selection
of pre-confirm button 209 shown in interface 210 of FIG. 2b or pre-confirm button 414 shown in
interface 440 of FIG. 4e. Alternatively, the pre-confirmation functionality may be automatically
initiated based upon user and/or system defined settings. A request for a pre-confirmation may
identify each structured product individually or as a group

[0043] Information related to each of the one or more structured products may be included
within the pre-confirm status record 501, and status fields 502 may indicate a status related to
each structured product’s pre-confirmation. Moreover, a status field may indicate a status related
to a pre-confirmation of a group of structured products. In the example shown, each of the three
structured products have been “pre-confirmed,” indicating that the structured products are
allowable for processing as defined by the one or more post-trade processing facilities. If, for
example, one or more of the status fields 502 instead indicate “not confirmed” or a similar status,

then construction of the trade transaction agreement may be reinitiated. For example, the price

11



[ 0041] For exanple, pre-confirmation functionality may be supported in which
the constructed trade transacti on agreenent as the one or nore structured
products is submtted to the one or nore post-trade processing facilities to
determne if the one or nore structured products are acceptable for
processi ng thereof Mreover the pre-confirmation functionality may al so
determ ne whether either or both the first party and the second party have
suitabl e or adequate credit for the trade transacti on agreenent [0042]Wth
r ef er eWdlee fo5 ope @ mREe ehie strutueed paedustsi mayebe awsiged by dhgpuser.c Mredvsaithcon
status record 501 is provided The pre-confirmation status record 501 may be
provi dpet-copbmaehdondtionalg npayeprowidé iarreasbuis onth20'@otsévafinmedi’ omdimildrasta#u?10 of
FIG 2b or pre-confirmbutton 414 shown in interface 440 of FIG A4e.

Al t er naf thy sfrycturbd Brodi@s €oodvbilst idRbiredling YCre @B@innt ytati®y be aut omatical |y
initiated based upon user and/or systemdefined settings. A request for a

pre-co Ohﬁgft MBFeoVBY il ALBhbEHmMBRAC R R R Gkabh B HRLirktYohrty! AR SecBid as a

group [0043]Information related to each of the one or nore”structured

produc ' kLN re- [ t at reco,

st at us}) %l[@%’% qgfﬂf %%lé%ﬁﬂ%%%{%@g&%ﬁ%? Lll)go r gwgttfé%%r?eo&elgg § p?t; r a%d[e%?cic ; product’s
pre-confirmtion.  Mireover, a status field indicate a status.related to
B o o CiSHIRS Ry Do il GHeG A BRpLY PAIL P ol e THLE erSeo by WRSHABALT shown,
each of the three structured products have been "pre-confirnmed,"” indicating
t hat t hBe siedih chepkanay, bo deritableand/og npesssasy & quxﬁr@rfgétés%h Retiss haeradgditry t he
one or nore post-trade processing facilities. If, for exanple, one or nore
of t hecwtitttasofmpletal theSO2de transectibni agieanadne ahdvot te enfifimmlit both partiesriniear
status, then construction of the trade transaction agreenent my be

reinit cata@dtradifg seN@IM end tdaRirgheme as W bR dsablidied 9 thepost-tedde tofecesdingict ur ed
products may be reassigned by the user. Mreover, the pre-confirnmation
functi ppaltel Yor@&¥mpleovi de a reason as to the "not confirmed” or simlar
status of the structured products to assist in correcting the pre-confirm

fslt ftS;JS Logk?ﬁ“;‘%g/%:clﬁfgﬂég%l&fgirxlgio%ﬁt?’19%9'Lé“?i%nﬁﬂneﬁfoﬁdﬂe&u&hﬁc&hﬁ tfPEShsBhctdd e
trade transaction agreement, comprised of the allowable structured products, is submitted to the
one or more post-trade processing facilities. The confirmation feature may be initiated through
selection of confirm button 503, illustrated in interface 500 of FIG. Sa. Alternatively, the
confirmation feature may be automatically initiated based upon user and/or system defined
settings. For example, the confirmation feature may be employed after a certain time period has
elapsed following a “pre-confirm” status of each of the one or more structured products.

[0046] A confirmation record 504 is provided in interface 510 of FIG. 5b. The confirmation
record 504 may include information related to each of the one or more structured products.
Confirmation status fields 505 may indicate a status related to each structured product’s
confirmation. In the example shown, each of the three structured products have been

“confirmed,” indicating that the structured products are successfully processed by the one or

more post-trade processing facilities. However, if, for example, one or more of the confirmation
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party prior to the submtting of each structured product to the one or nore
post-trade processing facilities may be initiated and may be part of or
‘separate fromthe pre-confirmation functionality. The credit check may be
desirabl e and/ or necessary to confirmthat both parties have adequate credit
to conplete the trade transacti on agreenment and/or to confirmthat both
parties neet certain trading standards and requirenents as my be
established by the post-trade processing facilities, for exanple. &0045] An
addi t i siaab ﬁfel% 0B onsieddt indieale ‘inet gordumed’t awe isonildrestatas; shdnnconliredtion [pé the
constructed trade transaction agreenent, conprised of the allowable

st r uct tradedrapsation hgreementSudyrhetreidiated dr i ‘@oecanfirmed Estiposited pradietymacies si ng
facilities. The confirmation feature may be initiated through sel ection of

confi r raskbhitied JQentifichlists fieRk S thbklBd i“Mbenh ke caftinftiofr Iré2or® 304 AlndRaRadn vel y,
the confirmation feature may be automatically initiated based upon user

d/ or; i i : . anfi . b

Rt L L T P i L I L e T
f h of I d. duct.s. fi .

e T

504 may include information related, to each of the one or nore structured

pr oduc bambersay; bepssignsd 1 reprepsntthe frede teansachigl agigemelit e a status related to
each structured product’'s confirmation. In the exanple shown, each of the

t hree 1047kt uFledicopfivdatéansfuneticnaligenay ipelude a werdficatipm giat aachrigruetheed product
structured products are successfully processed by the one or nore post-trade
pr oces & aiburfdicis lacdeptable Uyahe pest-tradé protesingXanifitlyeo whivh idwasmbenitodd Halseal on
confirmation status fields 505 instead indicate "not confirned" or a

si m | apvalable Wseditt dTaRe G Phityahd e seéondhRrty foadasddrANeaciclion Fahepsskhddmy be
reinitiated or the "not confirned" structured products may be resubm tted.

I denti f]caki@tdifi¢! ds, |abeled "ID' in the confirmation record 504, indicate
an idehtoi ?slgélgt?érlltpyhunber assigned to each structured product, which may be

: : ) q . focili ¢
cont ' REEPb. RSGATEE on a0 aRerep R ot Do AcBar iy 58 a8t dam o
represent the ':é??]de transacgtion algreen,ent. [ 0047] The &%nfi rmation

funct i BIPAFSSING- rkedncslling g, tor FERMPIFCRIPYIdR 2p RRPOTBUIIY fot GaRarHes 4o prrseridte i n a
bundle is acceg{tﬂabl e by the post-trade processing facility to which it was
submi t eetorh aesebmisn they &iede ramsastien agresmenheatf & rlgter plame.y dhd edneelieg ondy party
or based on restrictions of the post-trade processing facility.

automatically occur or may occur if requested within a predetermined time period by the first

party, the second party, or a representative thereof. For example, upon receiving the notification

in a corresponding confirmation status field 505 that indicates that one or more structured

products were not processed, one of the parties or representatives may submit a request to initiate

and approve cancellation of all or a portion of the remaining structured products.

[0049]  Upon submission and/or processing of the one or more structured products that form

the trade transaction agreement, further optional features may also be employed. For example,

with continued reference to FIG. 5b and interface 510, send buyer confirm button 506 and send

seller confirm button 507 may be provided and selected to respectively notify the buyer and/or

seller of the processing of each of the one or more structured products. Selection of the send
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[ 048] According to an enbodi nent, processed structured products may be

. cancelled fromprocessing. Cancelling may, for exanple, provide an
opportunity for the parties to renegotiate and/or resubmt the trade
transaction agreenent at a later tinme. The cancelling may automatically
occur or may occur if requested within a predetermned tinme period by the
first party, the second party, or a representative thereof For exanple, upon
receiving the notification in a corresponding confirmation status field 505
t hat buidir con&em t britono5id6 araynproduest pultyer ednipmnmdiont recandr @ohshowmothesded, one
of the parties or representatives may submt a request to initiate and

appr ovensgdinartd thkibmgerodndathht priovilep ifoingitionfrelated to ehmpricegingtofubié uhiedr
products. [0049] Upon subm ssion and/or processing of the one or nore

st r uCidr@grRuRetHslodudtd Honf ME Buy e foiRde vlév@@i%ﬁiah?,”se@&!ﬁ@ﬁ! OB fHe, sehd/§dlloer
optional features may al so be enployed. For exanple, with continued

ref er et Bufoh Go7 %ﬁ?g%&%%{;ﬁl%@n%ﬁﬂaﬁ&%goerg ‘d%(&(rjshgée}fx‘f {'hsmé%&%eé @p and

send seller confirm e provi an ecte 0 respectively

notify the buyver .and/.qr seller of .th ocessing of ,each of the one or nore
ot r uc s e e udis Bormatiof e cERE Pratyu ChE PP mD A ShEehay
produce a buyer confirmation record (rnot shown) that is transmtted to the
buyer PEHC HEM Fhe\seHerss PR rafatiedn rIBE uygr cankinmation geeyd; #y 8r s3ler one or
nore structured products fromthe buyer's point of view Simlarly,

sel eceordimefion mesosk muy sk {resmyiberf vianeleaionisnm8aiB, wech py beluee limitesl focan
confirmati on record (not shown) that is transmtted to the seller and that
provi isant Mtsagnemail, teet mésedge] witdmeREQC eSSinitdnadfontii@esine or nore structured
products fromthe seller's point of view The buyer confirmation record and

the sgbdsﬂ{ CRGtddsHABI SUY, bRE9T1d aliB Prfdel iR AR ThickBEL Y0P MHIGCEH, RMyDbeTRENS, such
as but not limted to an instant nessage, enmil, text nessage, "voice

nessa . n 0

or ovt dcepreniGRirBst By WRES Bisabd i b7 8clathn e oF BkicH 03 AP0
process trade transaction reenents. ,Sel ection of,.one of . buttons 508,
500, © BRUISEL Py oBE P HErRSPIBIER B paPakeidh Mof dAPHPCR: BF A eHinE ARy { ace
for converting a trade transaction agreenment into one or nore allowable

st r uc {ranBetioy, apaersteyt I%Pn%szralﬁﬁneea,llowaglﬁ shustred pegdusist Seaexample.puttand0§ o
interface 410 of FIG 4b, while button 509 may | ead to an automatic

desi gmayiastonuticghyr lead o inBufaco A1 ofl Figabe while buttom8 mawtbad to amsetomatin
agreenment with little or no specified information, for exanple interface 200
or i ndedigrmaden 40ghrti¢sO Britfon ¥ 1 @RyeEcateda NeWrhdeeihsidtion ag@tment vagr idesnio may be
establ i shed based on a previously submtted basket of one or nore structured

pr odugheifieflinfoRAsionOfHe eRdmpIE AH&fAcB D00 BRMifAcE Ho0. 1 he new trade transaction
agreenent, an assigned price value for one or nore structured products, an

) | uct ts i D g ti
ot ar SSIE L MR BE, £ Mo ralB GarSh AT HE St dhl NP R, iDL 9, R £ETRET O
d, via the interface or, by other nean

second part We rqvi ded, y . L0
st abPTuutHe TR adket o tnge pr GHPTaGHREHE PrOs2] AT HEFI A, Bladrade
operations as requested and/or selected by a user of the confirmation
information for the new trade transaction agreement, ‘an assigned price value for one or more
structured products, an assigned volume for one or more structured products, identifying
information related to the first party, and identifying information related to the second party may
be provided, via the interface or by other means, to establish the new trade transaction

agreement.

[0052]  Other various operations as requested and/or selected by a user of the confirmation
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record 504 may be perforned. Alternatively, sonme operations nay be
~automatically initiated based upon pre-configured settings, such as upon
"confirmed" status for the one or nore structured products. [0053] For
exanpl e; one or nore pieces of information in the confirmation record 504
may be conceal ed fromone or nore users, while one or nore other pieces of
i nformati on may be highlighted, both of which nay be based upon the
pre-configured setti n?s as established by a user or the system
[ 0054]rms<g|5@|4 mpythe pasfosmpddidtiemativeliiesasre aparaions nayebes pytpaeiigatlyl ipitisigdct s
identified in the confirmation record 504 may be sorted and/or tagged with
i dent ibhsedngpdnnpreravafipard setinggxawhl &, upateitonfighedy statuorfontheonne suakoras an
indicator or identifier that may take the formof a synmbol or character, may
be |i rlgcluted pryduagsoci ated with a particular structured product. [00551Wth
reference to FIG Sc and interface 520, an additional feature relates to the
abilit a , ' JaTenrem ' iLpi tiated
apon JoPER, o Sy S el oMKl e R k30 By b .
when th transaction nt i nst puct ith revi |y
it c 5B orb SR MRl &8 AT bne St GRS bt bdelrof oS NE
4e). Upqgn. sel.ectjo f add | eq button 512 or qther, specificatio 0 add a
new smﬂ%ﬁ‘ieé’db%ia SHENCH DAY R huseocinen the Rrescestigid e lag%%ﬁ%%l.sgeét Psegr may
then proceed to provide the necessary structured product information.
[ 0056]user Gidlefi yPteMal features relates to a user's ability to nodify one or
nore of the structured products. For exanple, with reference to interface
520 of[0084. Aecording tuserembaygingadf, wet oo mochafife sirmdtaredpradunts riddnsified it theone or
nore of the structured products.

confirmation record 504 may be sorted and/or tagged with identifying information. For example,

identifying information, such as an indicator or identifier that may take the form of a symbol or
character, may be linked to or associated with a particular structured product.

[0055)  With reference to FIG. 5c and interface 520, an additional feature relates to the ability
to add a new structured product. This functionality may be initiated upon selection of add leg
button 512, which may be selectable, for example, when the trade transaction agreement is
constructed with the previously indicated or known structured products (see, for example, FIG.
2b and FIG. 4e). Upon seleétion of add leg button 512 or other specification to add a new
structured product, an empty data row 513 may be presented. A user may then proceed to
provide the necessary structured product information.

[0056] An additional features relates to a user’s ability to modify one or more of the
structured products. For example, with reference to interface 520 of FIG. 5c, the user may adjust
or change information related to one or more of the structured products.

[0057]  FIG. 5d and interface 530 represent features related to selection of parties for the trade

transaction agreement. Data fields 516-518 allow for selection or identification of a company, a
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[0057]FIG 5d and interface 530 represent features related to sel ection of
_parties for the trade transaction agreenent. Data fields 516-518 all ow for
selection or identification of a conpany, a user, and an account related to
t he buyer of the trade transaction agreement, while data fields 521-523
allow for selection or identification of a conpany, a user, and an account
related to the seller. Information in each of the data fields 516-518 or
521-523 may not be required to adequately identify or describe the parties.
For exsgipingd angaqsoymrelgtegd t@éhaé@xﬁy@g é‘ﬂ%/trﬁéeﬁﬁ%ﬂsﬁqt@é Jggecsisat, gyhileplaa fields he
fields 516-518, while a seller may be adequately identified by one or nore
of thé2¥-b23 aﬂk)vBR&-sBlzetjorSat idettifoatiarf ofcr cantfeny.i  isegtand Aniancauherethddatofthel ds
516-518 and 521-523 may be performed at various stages of the process of
convegdlieRg hiembti@den eicneR el dila dBId3eIMS18asr EDUEZR0EY hét bheequitéktd aces of
FI Gs. 2a-2b, 4a-4e, and Sc. Moreover, various shortcut buttons 525 may be

creat ggb Qt@lyenHH{tﬁy 8 dbRriBé tl{éVY)afr@er %‘?‘éﬁé}h Bla E%&%dy% Rleq g‘?&ﬂﬂﬁﬁéd y used,

for exanple conpany, user, accoun shortcut on 525 may be

used g9 oﬁpg%tye T 69%e%aecgdaﬂel,gfd%ﬁn@e& WAL one

ornatlon or one Sho cut

53%%229?12?%%8?1&?3? SFIsg oo deriafirenn e ey bl ing B hmy "

transaction reement based upon the received trade information may be
faci | bg mf@rrrwg a4 tVRripys heger Rb e Praeess whcomisrting) the dgde Fanggetignaagreeseent poyy
exanpl e, the received trade informati on may i nclude an abbreviation or other
i dent iifdietedfin thetiherfa¢as off FpQs. 2g-2hndh-4a, and &c. somodepaarions sByrtcat besms A2 a
contact directory of the user, detailed information related to the first

part y naydbeokrehtee sdcemploped ty altey foe cdbvaienedelebiton 6Ranfitquenily sl for ade
information is represented in a text-based description, the text may include

" Bob Te288518 2compiftl ClkeFBahdR? J¥BRARET Hath stl&t&ltl%tm&h%zy%% Be QU RC{petify ectory,

a company name, a party name, account nunber, and oth er infornation

neces t ! t, . :
[o0soy AiesuaR Yy it BojRl i adniaded aﬁ%%géa? DERFABE 07 08894 P | owe
for sel ection and/or |dent flc?ﬁél on of | tipl.e buyers ancUor. sellers. For
excarm FEATEIE A PREIHG RO 08 28 Gt oHeCtl BRI A 0bf VB ERE ¥y or s and
one seller, in which case the add buyer button 519 may be selected. Upon its
sel ecwtbmawmnf@w 526, shown in interface 540 of FIG 5e, may be provided
for a user to specify information related to each of the nultiple sellers.
[0058] According to an embodiment, construction of the trade transaction agreement based

upon the received trade information may be facilitated by utilizing known information related to
the parties. For example, the received trade information may include an abbreviation or other
identifier for the first party and/or the second party. By accessing a contact directory of the user,
detailed information related to the first party and/or the second party may be obtained. For
example, if the trade information is represented in a text-based description, the text may include
“BobTrader32,” which may be mapped to, through the user’s contact directory, a company
name, a party name, account number, and other information necessary to identify the party for
the trade transaction.

[0059]  Additionally, add buyer button 519 and add seller button 524 allows for selection
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[ 0060] According to an enbodi nent, the received trade information (described
wWith reference to FIG 1 and FI Gs. 2a-213) or the selected pre-defined
groupi ng of product types (described with reference to FIG 3 and Fl Gs.
4a-4e) may represent one or nore elenments of the trade transacti on agreenent
as negoti ated and agreed upon between the first party and the second party.
For exanple, the first and the second party may enter into negotiations
and/ oy iles ClisRiRAGEP| A Fililfe 15LEL! Sl el T A0E LEARRACA] A SpIENt and,
upon reachi ng agreenent, y electronically provide the trade I nformation or
pre-define roupi ng sel.ectiopn for the trade transaction a nmen or
DL bs ettt BOEBRR g SHEYluF P SivatsdBr ohE FTeh b Bh soeand MERNE Buis8 one or
nore structured products may be a type of financial product, which may
i ncl uddogngy pessekested, i Hpqrels sedecion.uvindey S36.sthapn inmigpaceortl of Fiias sy or
the like. The trade transacti on agreenent nmay be an over-the-counter trade,
a bl oche provided foan usstdd spegdy irdormsatimp r¢l@Fdio dackdbthe anlgpde bellsgre f or physi cal
(EFP) trade, an exchange for option (EFO trade, or the like, for exanple.
10062100604t r Wodcbfiling toenteirtbddinighgnbakt¢iod @giaefornition(tesctib&l whie reféremder e
al l owabl e structured products may include a verification that each
structyrgd. PaRfipkls. a5hEy &Shé %l&%&ﬂ%&hﬁﬁﬁ&%&ﬁ;ﬁﬁé bORSd RS bRl (REGhedWithhe one
or nore post-trade processing facilities. For exanple, for a clearing house
as the - [ L1 (I i tured
reRPace td ﬁﬁff‘ i3gaﬁ1§ (i;?§§. 4@94e;91|%k Iéép\t,rmé(sterhtaotn\é g? o&&@t&ﬁlg&ﬁbf‘ﬁk g H%%E%Hﬁ

product 1s conpa or clear clearin ouse nay erformed.
A structured, product be ¢ atible fo earing if. the products_matches
% or odtenist B Seefeisy rcresti, Rom Svesole g Frstiomd e GERIA: S Eftal 1y,
requirenents related to vol une threshol ds and/ or, price ranges nay be

veri f | @3mpl. Brslirseanddhp seopnd partymray sitsr intp megptiatigns grsyer discussien %ei/%t‘iﬁjcﬁour ed
products are found to not adhere to the product specifications and/or trade
r equi rdstadlst of, tha toiide fteaneaetiop reigeeemant arshatupom reachghagreaneamb dpayrelectienieallygest ed
for the correspondi ng structured products so that the product specifications
and/ orprovidel ethe afader @fornlatomre peakfifédgroupiat sdédtiod. forOMedtidketradasiopni ng or
allocating a price value for each structured product, restrictions inposed

by t heapQsdent forIgbsPHRAESOLAGInk Aekddla¢ defribBd Sdbveach structured product is
subm tted may be utilized. AsSigning or allocating a price value for each

struct pr [ iz [ | gor 1 i cing
odel s{8PBE PHEARY S} 4Phe SRl indtuhed ALBROREy BE o Bl AR DRRGE bl
mar ket _constraints, d.mar ket. conventions t.o determ ne val ue_t hat

ot | ecn® TR gk siof BRERInE Gront SSmda et gy Trmer<r e BhEnThe i so
that the values in aggregate are consistent with constraints established by
t he t ri&saqtion gEEMeBnaY P8 aretter-thegioupist &Rde; ieblegk trade e exphange dersswir e
constructed. The algorithns or pricing nodels may take into account one or
mor e ofEF8) wrafleyen eikclange fiatephyyical EZEs tde, an encleingo fort dption ¢EEQ) tradey onthepri ce
novenent of an underlying asset, an expiration, and a nodel of current and
f ut ur elikenfeeeshpleat es, for exanple. Qther factors and considerati ons may

al so be taken into account.

[0062]  Constructing the trade transaction agreement into its one or more allowable structured
products may include a verification that each structured product adheres to product specifications
established by the one or more post-trade processing facilities. For example, for a clearing house
as the post-trade processing facility, a verification that each structured product is compatible for

clearing with the clearing house may be performed. A structured product may be compatible for

clearing if the products matches a product as listed by the particular clearing house.
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[0065] I n subnmitting each of the one or nore structured products, a sequence
for subm ssion of the structured products may be determned if the one or
nore post-trade processing facilities process each structured product

i ndi vidual ly, as opposed to, for exanple, processing the products as a
bundl e. The sequence may be determ ned to suggest a high Iikelihood of
acceptance of each of the one or nore structured products. For exanple,
based upon credit of the first party and/or the second party, one sequence
may bel0@63le | Aqdtignally, requiseraein rdated éa veluae shisshpdds andéurpnricg remees mayother
sequence. Alternatively, if the one or nore post-trade processing facilities
pr ocesserifled to pnamduicinspleacy Monaver, ifoneer infare af the ntrowyred prqlicts araodnd ®
confirmthat the bundle will be accepted. The verification my be based
upon, h@radexaidthe, prédietigecidicatidnslaBdvst tradire@lirdnkedits b dsfergapri¢e allstatieosecond
party. The sequence for subm ssion and verification may be perfornmed with

oh : . : . . q
e pr @th@befrrleHSﬂnf[lAg/B%% ]s@ge%te& Yordf8 CoirOanARO ¥RuMirbl) pr&RBRSH th: t'ﬁg Grodade an

i nterface 500. urt her processing operation may include

el ectropi.cal ) 1£iin h.struct [ cf with its assigned or

al | oca?‘%ﬁﬁ%?‘!ll%ﬁg%g(g/p}u%&{egg%ﬁ%%}ef‘%safy%zgérjll{din%lSgsra%gﬁlerdtépr esentative thereof, and

t he se p , or a representative therepof, for confirmation related to
the st f@gghr 2\%’&‘ Vloib A aﬁaﬁ%@%& ReRTIEY YEYecler agh dme Q@H% ESHFEORD
ensure_the accuracy of the trade transaction agreenent and nmay provide an
oppor t Urased by theingstirasdgrnrpcessiag fcdity toowhieh sphatiiugaized; produsy iscsybanéttedi may
related to the trade transaction agreenent prior to its actual subm ssion
and subsatlisdt Assigesgionqllof@g73d Pach value b eath gtarcturedpdodube meg doclddepart y
may subm t approval of each structured product and its assigned or allocated

price valizk€s ordCrahishe A okithnd ot MBdYls thaftakd BEd AcBintt 0ne ©e hibrobf deesl ved
approval s of each structured product fromeach of the first party and the

secondalet Yor@R¥onb EmiREN R ,aﬁh‘?naﬁrléé%%ﬁv%ﬂ@ns% RRPLMA ve{g‘?g&’tha%ﬁ&%sdi ng to

f Etﬁﬁﬂ
an enbodi nent, be necessary e?ore t he net hod proceeds further

|l ot OBl BPD R 1 Thcle B L S ST s RANRD S 8 ABfRA PS50

a text message, VOl ce a conbi nati’on 't hereo rvely
approval is not received w %gi redeternmined tinme peri ng t he .met hods 100
and 306PTSISIeEb Y EPIRGAS, PRRishedh MEABE | 17 AATSRROR: SEHESSH JETB AR fRFut ¢ he
approval . [0068] In am enbodi nent, a conmmuni cation channel between the first
party 8titsturpdprodeesn epraeanyirecied nley algorithms &g driciaginedsisamay take dwnwesovat i ons
related to the trade transacti on agreenent may be established.
[ 0069] bepandonegfapahetofan sihdertyting adetpa oxddelted thehedlatititk er pgicet ihevemeadef an
transaction agreenent,

underlying asset, an expiration, and a model of current and future interest rates, for example.

Other factors and considerations may also be taken into account.

[0065] In submitting each of the one or more structured products, a sequence for submission

of the structured products may be determined if the one or more post-trade processing facilities

process each structured product individually, as opposed to, for example, processing the products

as a bundle. The sequence may be determined to suggest a high likelihood of acceptance of each

of the one or more structured products. For example, based upon credit of the first party and/or

the second party, one sequence may be more likely to have each structured product accepted than

another sequence. Alternatively, if the one or more post-trade processing facilities process the
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or based upon other considerations related to the structured products and/or
_the processing of the same, it may be necessary and/or beneficial for nore

t han one cl earing house to process the clearing of one or nore of the
structured products. For exanple, not all of the structured products nay be
listed by or be conpatible with one clearing house. A structured product may
be considered to be conpatible with the clearing house if the product

mat ches a product as listed by the clearing house. Thus, accordinq to an
enbodipiedicts ane tapdigppevesificatien gay ube peréumsd daueondrmeihaththet bupdlenivilt 8 to a
different clearing houses or post-trade processing facility for subsequent
pr ocesscapiedof Theheerdivetiar maprbe twkedugpan; €at gxamglec tedit HIQT Cbstromorfdhadirto an
enbodi ment, nultiple trade transaction agreenents may be simultaneously,

near - gjafilaha RO tkebivd F@r&yﬁ%&%&ideﬁbd Jor BUBBRSISA Gnd Aefifitkidhi thyy B pagdrmedf trade
information (in the tormof received trade information, such as a text-based

descr iy 48 Pfea&ﬂ/ﬁ%,f@n%i%hﬁﬁ& ekcAb&s 401E WAl r8HOURS PIG.Gh aRE AtiRlce SYRES) My be

el ectronically received through, for exanple, the interface of a conputing
devi c subm fir par Nol g [ jve.ther econd
par ty 1906617 AT RBEE pA¥e e dyleuBF el Rt HERLGRAN, MBS Shuehe O
sets of érade Lnfonna&ton X ge,creqted @n or stored within a @Pre dsheet
or ot HEPAUgh ¥l tassigRadcer ﬂg’? 15& PHFLEAIOH RIS RFENShE FEREeFeRBH VS BESBuent
processing. The transm ssion of nultiple sets of trade information allows
for a andphe seeandgfartyher janfepresentatdis therepbrier eerfirmatiom delgigd Rl the straetrge t he

i nformati on necessary for processing. Follow ng the subm ssion of the

mul t i giredwstst sndohssbeifted maice oraluesacThis ahayrsgrvd ¢o kanalé el acwhrgey ocfeths echdas

descri bed above. For exanple, a price value for each structured product in a

trade tiahadtEas biretmeadaae Mt prowdass bgmeanay tordottppatietarding regedentitivatabur ed
product is electronically submtted to an applicabl e post-trade processing

faci | ik yiel OfetffsOefisd PP thel 99%11 ﬁlsgcgfo‘i‘ac&ggée)fnéhft YRF QU KAl |s86mAtTn and
representatives nmay be provi eé and mal talneg to allow the parties,
represent at i es, and ot her users to contact one another with, for exanple,

r el evant HrEnREE O det ai | s. According to an enbodi nent, each user |isted
in the directory may have a corresponding identifier. At or indicator may
be at tIARFAG GOt thec bt party jad ithi edons @iartyrmay st pppHAlily ?aﬁ@, SHuethigde
transaction agreenent. In this manner, the directory indicates the user

submni tarpdugt Amd B% Assigned or allagatedl priceavatyse cAedording 4alen embadiaent, on elgstrewinent .

The tag provides a neans to contact the user submtting the information. For
exanplrecordyf sededetli apgrevalsasf ¢aek tstructuteli prodlentiiohi eachodf therfaptr paniml thee, t he
representative may be contacted through, for exanple, a text, email, or

VOoi Ce eeuniapatts alaly®R nidsthiabl. PhefubmidiRthiapprola nily &bRIiNg 1B enibeliiueat, buyer s

or sellers in a frade transacti on agreenent or representatives of the buyers
or sel ﬂeetfe\?essér?%&?dréb‘ﬂle%&ﬂm lo¥ecd¥ 71T 647 if@Lat b%?fagfeawl%%yb&&ﬂmatahng a
trade transaction agreement into one or nore allowable structured products
that are.suitable for §ubnissio€ %o one or_more post-trade, proce sing

faci |1 THUSTREEES AR MIHET O558RehICE! PEVaFe ArSITH MG S&Sna" 8 ORPINald FERE of the
above-descr | bed, net hods, 100 and 30Q and for providing the interfaces and
associ At@eptvele fi BREAVAL st secepregvithin 2 predetermingd tigicopasiodsihe nigthagdsl@Per ence
to FIG 6, the conponents may include, for exanple, a server 610 on which
var i opd 380 pleanaertipg ajtade frappaction agreemengmay prgecadrvaitfwat the spprowdlt war e
application 620, is stored. The system 600 may further include one or nore
user t[A068] pdmfm ¢nebodimeritsa 68AmMuhmbtiar chaone Peteken ahe fist panty end theGecofile
termnals 630 nay be coupled to the server 610 through a wired or wreless
net worgarty sl @hiteB $nto hegotaxanphel/ort doavérsdtions edlated fOhéAladeachsdckibn dgeamént

term nal 630 may include, according to an enbodi nent, a data interface 635
for agagssd dgblifedser ver 610 and the software application 620 stored
thereon.” Shown in FIG 6 are four third party termnals 630, including a

o30c, 100uTT, " YpRife uRIRE Sl AEE oRUBTE TR} PRI 7 il e Jekenk’ 2,

635b, 635c, and 635d. However, the system 600 is not limted to this
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arrangenment, and nore or fewer servers 610 and/or third party termnals 630
may be incorporated wthin the system 600. Mreover, the third party
‘terminals 630 are not linmted to certain representatives, post-trade
processing facilities, and traders, but nmay al so include other users and
entities. The third party termnals 630 may comruni cate with one anot her
directly via a network, for exanple, or through the server 610. 100741The
trade transaction software application 620 nay, via various nodul es, provide
users o hased yponfaties cpasidgratiops rddated rovibe struqturad produefs and/pothe acessingritfshe nt o
one or nore allowable structured products that are each suitable for

subm ssane) it may bpostessargdadfor besdwial Jof mord thay .on€ hdeating deute Bnpracdss die
software application 620 nay include, but is not Iimted to, a conmunication

nmodul ecléging &f 68N6F e 0T GhéREGHErel FRodiRAI/ Por xamel St MNoNMEHEUdtRicRAd Each
nodul e 621, 622, and 623 may include nmultiple other nodul es. [0075] Wien the

sof t m{)ﬁd%?ér{ag%%ilg{éd?ﬁ%rib% c%ﬁﬁﬁﬁﬁl@%ﬁ%e Eei%gﬁ%g?us\éi %F%tﬁ@@ RlandQhgy third

party termn 3 e conmuni cation no enapl es CoO ni cati'on,

i ncluding transfers of infor i on, .between.the software application 620 and
the ¢ nPE SRS e B ohed EYER oo e dr e Gudficd R Fisiniehi i
termnals 630 are able tg provi g,e, via a ga(i_a interface 635, for exanple,
trade Pl FigBsiRm howsst TR SSEMHee ot 31 BBOPHEREL AP O Bmgeeh s SIBEMFREN a
first party and a second party. In an enbodi nent, trade information is

subni t products magrie tansmited tofa ifferedmlaarmgtlmusfasccersposesadel proeaseing dacilépifodi ment
a pre-defined grouping of one or nore structure product types is selected

vi a onsubsequemtrpeoczbsihhef tabae omherefsaa@sred plodudtee conmuni cati on nodul e 621
receives the trade information for further processing thereof by the trading

transagoron sAtdordihg RPRhi eabbAMmeRZ OmultiPR/ GladibetraRBINoni Galcb@BntiDRlRY ebH21 May
further operate to provide notifications to users of the third party

term nﬁhﬁﬂtggé%usl?,ﬁfé?ag-é%{aﬁeo@% ot B nﬁﬁm . fo@@sts%:cp.nsA ?)Malﬂ?:éf $f20L trade .

confirmations, ng various infornation related to t e transaction
agr eemenl s, A0 praceSS no. Lhencol, iay be SENN 4 QMG SRLINRLSAPR! 4 cati on
selected pre-defined grouping of product types) may be electronically received through, for
example, the interface of a computing device as submitted by a first party or a representative
thereof, a second party or a representative thereof, or a representative of both parties. The sets of
trade information may be created and/or stored within a spreadsheet or other document, which
may be electronically transmitted for subsequent processing. The transmission of multiple sets
of trade information allows for a submitter of the information to more easily and quickly provide
the information necessary for processing. Following the submission of the multiple sets of
information, each set may be handled and processed as described above. For example, a price
value for each structured product in a trade transaction agreement is assigned and allocated and
each structured product is electronically submitted to an applicable post-trade processing facility

for processing.

[0071] A directory of various parties and representatives may be provided and maintained to
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[ 0077] The construction nodul e 622 may eval uate and process information
~received through the communi cation nodule 621 to construct the trade
transaction agreenent into the one or nore all owabl e structured products.
The construction nodul e 622 nay assign or allocate a price value for each
structured product such that the sumof the price values equals a
transaction price of the trade transaction agreenent. [0078] The subm ssi on
nodul e 623 nay perform various tasks related to the subm ssign of each

st r uceligpwedh eppeaa%treprrrrewé%#n agd; gherysatsi @ wptack gpericpethgiawhoforiayamglse or
nmore structured products to a post-trade processing facility for processing,
such ssdevahetmanisagyion rdetaila.d dcoerdingrig an embpdimest chchseseubistad authg dirdetoty. m§0079] The
vari ous conponents described herein with respect to the system 600 nmay

i ncl udaveaneorespoiding idemidist.i Agaglervindiator hrap e hehched orftinkddaattheoidetifier ofS,
nobi | e conputers and/or any other electronic communi cati on neans. The

conpo a%@éﬁaaﬁeétib%a%a@frhmaldnrhgmﬂqea@ NRrRis et e AfectRVRIdicated%he user
conput er - execut abl e i nstructions, such as program nodul es, being executed by

a CO”B&H:&EU ﬁp%ﬁ)‘?ﬁﬁh&)’ g&’g«g l’}lgl?&ﬂ&”n%ﬁe rragrﬁw@ E%@erhé}’dt '"T¥eSta Eﬁr@@&é@

obj ect's, onents tures at perfo parti cul ar

tasks or articu r act. es. The foregpi ng
exanpPEensPEoSRehe B pdie By MEEAor o S URPBL S oA SEFLP n no
way to be construed as . limting. Wile reference to various enbodi nents are
shown 1depfifier, Qf e pipstiativer Eherre@rr@nware gagbefoatacted thughetn far prampde edeXton,
rather than words of |imtation. Further, although reference to partlcul ar

means emakt @ Yadescoramunicatisodinedinms Gsees addedrto thehdirestdry majoinkiude baydrenr t o t he
particul ars disclosed herein. Rather, the enbodi nents extend to al
f unct isellead iny texdel tradactiin Srdenehtioespresamtdtiossof tAnbuyessas,sedreh as are within
the scope of the appended cl ai ns.
[0072]  An exemplary system 600 for electronically converting a trade transaction agreement
into one or more allowable structured products that are suitable for submission to one or more
post-trade processing facilities may include components for performing some or all portions of
the above-described methods 100 and 300 and for providing the interfaces and associated
functionalities of FIGs. 2a-2b, 4a-4e, and 5a-5e. With reference to FIG. 6, the components may
include, for example, a server 610 on which various software applications, such as a trade
transaction software application 620, is stored. The system 600 may further include one or more
user third party terminals 630 that are coupled to the server 610. The terminals 630 may be
coupled to the server 610 through a wired or wireless network, such as, for example, the Internet.
[0073] Each third party terminal 630 may include, according to an embodiment, a data
interface 635 for accessing the server 610 and the software application 620 stored thereon.
Shown in FIG. 6 are four third party terminals 630, including a representative 630a, a post-trade

processing facility 630b, a first party 630c, and a second party 630d, respectively including a

data interface 635a, 635b, 635¢, and 635d. However, the system 600 is not limited to this
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CLAIMS: 1. A nethod for electronically converting a trade transaction
.agreenent into one or nore allowable structured products that are suitable
for subm ssion to one or nore post-trade processing facilities, the nethod
conpri si ng: provi ding at | east one conputing device conprising a
menory for storing instructions and a processor for executing said
instructions, and utilizing said at | east one conputing device to perform
the ste

L1 ansBETBATEY CRERDAY BN FTTL ?ﬁ'ﬁvﬂ?&(” RGP SR (0’ Bayd e

constructing the trade transaction agree into the one or nore, allowable
st r uct HeBPopswhia the,&ystear PPR aMayeavie thn lrSrpamsrt%mwa?é% 630 agoh Fimited & ng
facilities, based on the received trade information; for each

st ruct oertn ppeRseativeaspisttradrypracessing daciliiese auch tradesss ibyhimay alsovioblude othaner ei n
a sumof the price values equals a transaction price of the trade

t r ans aataromdagricesreTite; thad garty terminals&60 maagi comlmuni catewitht bhaghodeee diredthywit ur ed
product with information identifying at | east one of the first party, or a

r epr esgnb@orl Forl xampR{ or BRFhgh AR KAGPHI.party, or a representative thereof,
to the one or nore post- trage processing facilities for processing of the

same. g074] ke MRELEY ﬁf;tl AW, e a laBbA (fégrlﬁé ugd Wafods"foltB9Srovide

transactio agr eenent ase on t celved tradé information conpri ses
roducts based on at ne of

R e R e et R

P ep? Z. S éﬁgqcél?rpqugr%giﬁég B‘@? Elrleve%cﬁ Qlﬁtragle for gl%?tuéspo% tg%Cp%rs]gtrch: Xcessmg ?acmty The
trade transaction software application 620 may include, but is not limited to, a communication
module 621, a constructing module 622, and/or a submission module 623. Each module 621,
622, and 623 may include multiple other modules.
[0075]  When the software application 620 is executed and accessed via the one or more third
party terminals 630, the communication module 621 enables communication, including transfers
of information, between the software application 620 and the third party terminals 630. In
particular, users of the third party terminals 630 are able to provide, via a data interface 635, for
example, trade information that represents a trade transaction agreement between a first party
and a second party. In an embodiment, trade information is submitted via one or more of the
data interfaces 635. In another embodiment, a pre-defined grouping of one or more structure
product types is selected via one or more of the data interfaces 635. The communication module
621 receives the trade information for further processing thereof by the trading transaction
software application 620.

[0076] The communication module 621 may further operate to provide notifications to users

of the third party terminals 630. For example, pre-trade confirmations and post-trade
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3. The method of Claim2, wherein information related to at |east one of the
first party, or a representative thereof, and the second party, or a
representative thereof, is obtained through a contact directory. 4. The
met hod of Claim1l, wherein the trade information relating to the trade
transaction agreenent is represented in a text-based description. 5. The
nmet hod of Caim1l1, wherein assigning a price value for each structured
product conprises utilizing restrictions ipposed by the post-trade

pr ocesONHENtQas.| inclpding \WATIeYs @sfewaélppu@?qﬁ?deao ptf%iaué@nsagﬂogwme@m@as ang  The
met hod of Claim1, wherein assigning a price value for each structured

pr oduciroesssing itheseofumayi b¢ sentofiemothe rroftwarsl applicatings 621 vy thsi egmmpiiedtiont hat
take into account one or nore of current market conditions, market

const rmodils62land mar ket conventions to determne a value that reflects the
mar ket for each of the one or nore structured products such that the val ues

i N agopewat © MeQofQRiktish GloduMi 2D waShluaietind prsdeadinfsihRtobyeckived thrapka
transaction agreenent from which the structured products were construct ed.

7. Theg,oebhpdnihidd Mbdhiée2 mecroﬁ%tfhc{ g tﬁh&&?ﬁs&&%ﬂ%@%ﬂ%ﬁ{ ftd'@e TRAG! Sodeur t her

take into account one or nore of a value of an u I ng asset, a nodel of
t he vol

tiljty or pric vehrent 0o n_under| yi asset. an .expiratiaon, and

2 moa et Pyeble el RdE L ERF hoBu@ior BpUe 622 a7 E%lan, FouRERe &R
wherein the one or nore post-trade processing facilities conprise one or
more ofaly for iSHQCtHWElé’é‘?‘P“&t s6h ¢ i S0BmOf B P Values egugls p SRBHEILRNAC ty, or
a trade-netting platform and wherein the processing of each structured
pr oducef the/tradedrapsastion agreeractjost - t rade processing facilities respectively
conprises one or nore of clearing, confirmng, settling, or trade-netting.
an ovej0078je- ckhersubmissioadsodude b2 aky tpeefden variousxadkangletetido tisaybn(idskes)oft r ade,
an exchange for

each structured product. The submission module 623 submits each of the one or more structured

products to a post-trade processing facility for processing, such as clearing or trade-netting, of

the each structured product.

[0079] The various components described herein with respect to the system 600 may include

one or more computing devices, hand-held communication devices, mobile computers and/or

any other electronic communication means. The components may be described in the general

context of comprising computer-executable instructions, such as program modules, being

executed by a computer. Generally, program modules may include routines, programs, objects,

components, data structures, or the like that perform particular tasks or implement particular

abstract data types.

[0080] The foregoing examples are provided merely for the purpose of explanation and are in

no way to be construed as limiting. While reference to various embodiments are shown, the

words used herein are words of description and illustration, rather than words of limitation.

Further, although reference to particular means, materials, and embodiments are shown, there is
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physi cal (EFP) trade, and an exchange for option (EFO trade. 10. The
.method of Cdaim1l1, wherein the one or nore allowable structured products are
defined as all owable by the one or nore post-trade processing facilities
based on satisfying requirenents related to at | east one of volune

t hreshol ds and price ranges. 11. The nethod of Claim1, wherein the trade
information is received via one or nore of an APl nessage, an enail nessage,

an instapt.nessage, a tex ssage, ,and a Vvaoi ce nmess . 12. The met hod of
SRR gt o P e e M A e S
functionality conprising electronically submtting a pre-confirmation

r eque§t‘nqt‘86%|g’| eQUIYRICTE ¥ icBIrgsy cnathads, prdbasest SheldpyiasuaNithin de seopa frtbap with
information identifying at | east one of the first party, or a representative
t her e@ppenderdiclaimes. second party, or a representative thereof, to the one or
nore post-trade processing facilities; and receiving fromthe one or
nore post-trade processing facilities an indication, for each structured
product individually or for the group, as to whether the correspondi ng
structured products are acceptable for processing, an indication as to

whet her credit of the first party and the second party is adequate, or a
conbi nation thereof. 13. The nethod of Caim 12, further conprising
creating a pre-confirmation status record with, for each structured product
individually or for the group, one or nore fields that include the

i ndication as to whether the correspondi ng structured product is acceptable
for processing, the indication as to whether credit of the first party and
the second party is adequate, a reason related to unacceptability, or a
conbi nation thereof. 14. The nmethod of Claim1l, further conprising:

24



initiating a subm ssion functionality conprising electronically submtting
.each structured product to the one or nore post-trade processing facilities;
and receiving fromthe one or nore post-trade processing facilities a
confirmation indication, for each structured product, as to whether each of
the one or nore structured products is successfully processed. 15. The

met hod of Cl aim 14, wherein the confirmation indication fromthe one or nore
post-trade processing facilities indicates one or nore structured products
were not processed, the nethod further conprising one of: canceling a

remai nder of the structured products that were processed; or resubmtting
the on€L&IMdvre structured products that were not processed. 16. The nethod
of Claim 14, further conprising creating a confirmation record with, for
each sfructArrecthpd 6uralectroaichile bonviettang 4 tredeudasadtive agoehientrinté one pnohiocat i on
as to whether the corresponding structured product is successfully

pr ocessksivablel dtructined nipbtats @hat Glral guiitdble ffof tshBrhissioAPlol 8hd @r Viftbref yospgaddat
each structured product in a bundle is acceptable by the post-trade

pr OCESB}OQQSan?(ﬂldiﬁﬁe)é &QnMHdHQoHpri‘é\lﬁg: subm tted based on available credit of
the first party and the second party or based on restrictions of the

post - t 1 ade. gloagSINgad AL biburingBevikNGnTRHRC Mo AR doridfibBiSions

conpri sing ni ng a seau € on nore ruct | “products for
et or niHR PEBERIEH o8 SXoPB RS TGS HHBU e A S e ghg dgyic
| i kel i hood of acceptance of each of the one or nore structured products.
to perform the steps of:
electronically receiving trade information for a trade transaction agreement between a
first party and a second party;
constructing the trade transaction agreement into the one or more allowable structured
products, as defined by the one or more post-trade processing facilities, based on the received
trade information;
for each structured product, assigning a price value and assigning a volume, wherein a
sum of the price values equals a transaction price of the trade transaction agreement; and
electronically submitting each structured product with information identifying at least one
of the first party, or a representative thereof, and the second party, or a representative thereof, to
the one or more post-trade processing facilities for processing of the same.
2. The method of Claim 1, wherein constructing the trade transaction agreement based on
the received trade information comprises identifying said one or more structured products based

on at least one of the trade information and information related to at least one of the first party, or

a representative thereof, and the second party, or a representative thereof.
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19. The nmethod of Claim1, wherein each of the one or nore structured
_products conprises a financial product, wherein the financial product
conprises a future, a swap, an option, or a swaption, or a conbination

t hereof . 20. The nethod of Claim1, further conprising: establishing a
new trade transacti on agreenent by electronically receiving, based on a
previously subm tted basket of one or nore structured products, at |east one
of trade information faor the new trade transacti gn agreenent, an assi gned
pri ceval udhe Brethod©f Sraipmpng. avhersin informagiop reefge tasat least onesttghe sy BITHME 2 or one
or nore structured products, identifying information related to the first
par t y repaessntatien thiefepf,randi the seavnd iperty r @ atapeesewativecthereo b gl optainged thropgh a The

met hod of Claim1l1, further conprising: adding a new structured product as
speci fcomdctlyrectotyser. 22. The nethod of Caim 1, further conprising:

nodi fying one or nore of the structured products as specified by a user.

23. The netiReehdfoddRCHM 1, Whetfthe GRINB ihfHM&on relating 36l eHeGaddLikdnkakign buyer s
and/or multiple sellers for the trade transacti on agreenment as specified by

& USE€lpreement is represented in a text-based description.

5. The method of Claim 1, wherein assigning a price value for each structured product
comprises utilizing restrictions imposed by the post-trade processing facility to which each
structured product is submitted.

6. The method of Claim 1, wherein assigning a price value for each structured product
comprises utilizing one or more algorithms or pricing models that take into account one or more
of current market conditions, market constraints, and market conventions to determine a value
that reflects the market for each of the one or more structured products such that the values in
aggregate are consistent with constraints established by the trade transaction agreement from
which the structured products were constructed.

7. The method of Claim 6, wherein the algorithms and pricing models further take into
account one or more of a value of an underlying asset, a model of the volatility or price
movement of an underlying asset, an expiration, and a model of current and future interest rates.
8. The method of Claim 1, wherein the one or more post-trade processing facilities comprise
one or more of a clearing house, a confirmation facility, a settlement facility, or a trade-netting
piatform, and wherein the processing of each structured product by the one or more post-trade
processing facilities respectively comprises one or more of clearing, confirming, settling, or

trade-netting.
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24. The nmethod of Caim1, further conprising: el ectronically
receiving a plurality of sets of trade information, each set related to a
trade transaction agreenent; for each set of trade information for a
correspondi ng trade transacti on agreenent, constructing the trade
transacti on agreenent into one or nore allowable structured products, as
defined by the one or nore post trade processing facilities, based on the
received trade inpforpatjon A et hod of electronlcally converting a
trade ¥ransHiermethodeh Clatip ﬁtwhqxvmtm trRsle drpsagionagreemgnt GBS at | F%ﬁ&?reﬁ%fg
products that are each suitable for subm ssion to one or nore post-trade

pr ocesdi Ayerihacdutardrater a ploskdediengy) exdhengeefonswap dFpP) Grdeg:an exchangpfavi di ng
at | east one conputing device conprising a nenory for storing instructions
and a phyoelSESP) frate, andeamdxichangs dorcbptins (ER@)tradas, and utilizing said at | east
one conputing device to performthe steps of: providing an interface;

el ectr gmi cafeyme@68i ofl OBlim VI, avHetdin ithd 8hé A€ @nord 5IB8aIk! seicRfedapitigtsafel ned
groupi ng of one or nore struct ured product types for the trade transaction

agr eengiin-Bek WaGH afe nyr il AR (grym%dp&t-ﬁg&é) Bg)cps%fntgyfacﬂltles based on satisfying

requirements related to at least one of volume thresholds and price ranges.
11.  The method of Claim 1, wherein the trade information is received via one or more of an
API message, an email message, an instant message, a text message, and a voice message.
12.  The method of Claim 1, further comprising: |
initiating a pre-confirmation functionality comprising electronically submitting a pre-
confirmation request identifying each structured product individually or as a group with
information identifying at least one of the first party, or a representative thereof, and the second
party, or a representative thereof, to the one or more post-trade processing facilities; and
receiving from the one or more post-trade processing facilities an indication, for each
structured product individually or for the group, as to whether the corresponding structured
products are acceptable for processing, an indication as to whether credit of the first ‘party and
the second party is adequate, or a combination thereof.
13.  The method of Claim 12, further comprising creating a pre-confirmation status record
with, for each structured product individually or for the group, one or more fields that include the
indication as to whether the corresponding structured product is acceptable for processing, the
indication as to whether credit of the first party and the second party is adequate, a reason related
to unacceptability, or a combination thereof.

14.  The method of Claim 1, further comprising:
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i dentifying, based on the sel ected pre-defined grouping, required
.information for each of the one or nore structured products; obtaining and
provi ding a subset of the required infornmation,; el ectronically
receiving, via the interface, a remainder of the required information
related to each structured product, wherein the trade transaction agreenent
is conprised of the one or nore allowable structured products, each
structured, product defined by the required informtiaqn;, and

el ect r oni cHIY3ng aisHPMIsFiAg fuclianality gervising Jedennicallnsymiftirgeph sispred
identifying at | east one of the first party, or a representative thereof,
and t peoduddo e opapt morepostkiradgpreesssing facilisies;igeof , to the one or nore
post-trade processing platforns for processing. 26. The nmethod of C aim 25,
further corepeivmigripnatieanator ngrapgstitade pakessingdicibdashh cnfivaitiondddipatdyct ,
wherein a sumof the price values equals a transaction price of the trade

tr ansggt éaen sﬁﬂétﬁfyﬂeﬂbduct, 89 1o WHRHER A& 0P ftheCond Bt ZRore MiRIERKI BloleGatid Ng a
price value for each structured product conprises utilizing restrictions

i mposed. DAk Sdgt rade processing facility to which each structured
productC?§ sg%#??teg. 28. The nethod of C aim 26, wherein allocating a

price,val ug for eac truct ured. produ C ri;ses utilizing one or re
B or 1 s PSP 6T BhERuthe SR T e EaTon AL 0% @Horg oL £ en
mar ket conditions, market constraints, and market conventions to deferm ne a
val e "PSEaPracesINg asiiife MG tone i TBaREPUBE K PgHRCtD e Pl E‘EOF‘EFE?‘ﬂ e
products such that the values in aggregate are consistent with constraints
est abiediod dutther coraptisinglena ¢fansact i on agreenment from whi ch the structured
products were constructed.

canceling a remainder of the structured products that were processed; or

resubmitting the one or more structured products that were not processed.

16.  The method of Claim 14, further comprising creating a confirmation record with, for each
structured product, a field that includes the confirmation indication as to whether the
corresponding structured product is successfully processed.

17.  The method of Claim 1, further comprising verifying that each structured product in a
bundle is acceptable by the post-trade processing facility to which it was submitted based on
available credit of the first party and the second party or based on restrictions of the post-trade
processing facility. -

18.  The method of Claim 1, further comprising determining a sequence of the one or more
structured products for submission to the one or more post-trade processing facilities in the
determined sequence, wherein the determined sequence suggests a high likelihood of acceptance

of each of the one or more structured products.
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29. The nethod of C aim 28, wherein the algorithns and pricing nodel s
further take into account one or nore of a value of an underlying asset, a
nodel of the volatility or price novenent of an underlying asset, an
expiration, and a nodel of current and future interest rates. 30. The

met hod of C aim 25, wherein the one or nore post-trade processing facilities
conprise one or nore of a clearing house, a confirmation facility, a
settlepent faciljty, .a. trade-netti platform  and erein the .processing
of eachor r Ukamrbod b S, BhSEReaghel Br Ohd pemhB r Sl s ebprgs 2
facilities respectively conprises one or nore of clearing, confirmng,

sett | i fgancigh prqduete Whetaip dke fingneial predushbcoppriss acfulitg 25Waphal ePYON: 198 & r ade
transacti on agreenent conprises at |east one of an over-the-counter trade,
a bl ockwaptianier aznmbiehiamtherdobr swap (EFS) trade, an exchange for physica
(EFP) trade, and an exchange for option (EFO trade. 32. The nethod of

C ai m2&h, whgyethod b£CRAME 1 ofurther @niprisipgAbl e structured products are defined
as all owabl e by the one or nore post-trade processing facilities based on

sati sfying és%HEHiggTﬁﬂie% red2iafladiRnalgrdeRRat bf REcRbnivAlyURBeil B4R da And
price ranges. 33. The nethod of C aim 25, Turther conpri sing:

initiagj [e-. ' ' ' ' Li sl I j L
ot ¢ P08 BOBTRR b o HAFLURRAd Al B0 PRI
i ndi vi u%%lx orz§§ a ?rgUﬁ W t h infornati%n L den ifgiqﬁﬁat | east 0 e(Pf t he
first (AP ey irage Eanraclian AREaeent B8 ASYENCCaRTF St YIS KX HY YallPlr, Stpietuge
representative thereof, to the one or nore post-trade processing facilities;
and  Pprodugtycasy gssigged oG doropre OF MASE stpeiuredt praducts rigeniing gnfosmatian | es an
i ndi cation, for each structured product individually or for the group, as to
whet herelatéskto gy firsspastydanbjidentifyiog infetnasioo delated tathe seavodpadpl e f or processi ng,
an indication as to whether credit of the first party and the second party

i s adeglat eThehethod onblaimatl ] furththwhpoiking34. The net hod of C aim 33, further
conprising creating a pre-confirmation status record with, for each

structured g ew QfticHireHgrolivct Q8 sfebifiel B a@sQup, one or nore fields that
i nclude the indication as to whether the correspondi ng structured product is

accept gbl e ﬁ&ﬁnaﬁgggﬁéh q,ﬁ@ﬁmgggkggﬁ&pn as to whether credit of the first

party and the second party’is a a reason related to unacceptability,

r i nati.an t her eof .
or a comb I%E)dl ylné oné o more of the structured products as specified by a user.

23. | The method of Claim 1, further comprising:

adding multiple buyers and/or multiple sellers for the trade transaction agreement as
specified by a user.
24.  The method of Claim 1, further comprising:

electronically receiving a plurality of sets of trade information, each set related to a trade
transaction agreement;

for each set of trade information for a corresponding trade transaction agreement,
constructing the trade transaction agreement into one or more allowable structured products, as
defined by the one or more post-trade processing facilities, based on the received trade

information.
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35. The nethod of Caim?25, further conprising: initiating a

.subm ssion functionality conprising electronically submtting each

structured product to the one or nore post-trade processing facilities; and

receiving fromthe one or nore post-trade processing facilities a

confirmation indication, for each structured product, as to whether each of

t he one or nDre structured products is successfully processed. 36. The
erein he confirmation indjcation fromthe one or nore

nethod of |n135

post - t ade ﬁﬁég?%ﬁ“lqa ly senverifiecatrade GansedionAgrement BeelyigPs duct s
wer e not processed t he met hod further conprising one of: canceling a

r enai riere adpwable sgetured nredhcyy Badre sagthatitabisrfer pykspisserbEd oy O BETFRASHt | ng
the one or nore structured products that were not processed. 37. The nethod
of O drate pcesdsingt plaforme fprpredesging, tieamethgd eoromsfing: nat i on record with, for
each structured product, a field that includes the confirmation indication

as to whet habvilihg o edsesROBsthRGing! dewich WosPripihg Auttmbs fod GReiag fikdttuytions
processed. 38. The nethod of Claim25, further conprising verifying that

each S&nﬂ%ﬂdéé@%rmno&é%t a?d RDerind, Sn@GERA d@?&h@ aP¥altfie RBS guttlrfga&%ce

processing facil |ty to ich i1t was sSubnmitted based on available credit of
t he f”irf@%{ﬁfés{% t1;he second party or based on restrictions of the
post tr e pr oces |ng facility.

providing an interface;

electronically receiving, via the interface, a selection of a pre-defined grouping of one or
more structured product types for the trade transaction agreement between a first party and a
second party;

identifying, based on the selected pre-defined grouping, required information for each of
the one or more structured products;

obtaining and providing a subset of the required information;

electronically receiving, via the interface, a remainder of the required information related
to each structured product, wherein the trade transaction agreement is comprised of the one or
more allowable structured products, each structured product defined by the required information;
and

electronically submitting each structured product with information identifying at least one
of the first party, or a representative thereof, and the second party, or a representative thereof, to
the one or more post-trade processing platforms for processing.
26.  The method of Claim 25, further comprising allocating a price value for each structured
product, wherein a sum of the price values equals a transaction price of the trade transaction

agreement.
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39. The nethod of C aim 25, further conprising determ ning a sequence of the
.one or nore structured products for subm ssion to the one or nore post-trade
processing facilities in the determ ned sequence, wherein the determ ned
sequence suggests a high |ikelihood of acceptance of each of the one or nore
structured products. 40. The nethod of C aim 25, wherein each of the one or
nore structured products conprises a financial product, wherein the

comi niLi onlFRBFBER oA ae WRURBTIDR e Mo Ipa e e SuapRepRuel ° °

establishing a new trade_transaction agreenment by el ectronically receiving,
based e¥NR{iseY atiligng rosteeiinms timpasadabk dhe pestdiade processing Sacility ttarwliichreaduct s,
at | east one of trade information for the new trade transaction agreenent,
an assstgretedpriodect isdubmitfads one or nore structured products, an assigned
vol une for one or nore structured products, identifying information rel ated
to the2§.i r sThdmethpd cdrlaind @6}t wheteincallobitigrmpticnvdled airagch atriidiered @esingt party.
42. The nethod of Caim?25, further conprising: adding a new structured

produc EorRtised ﬁﬁfl'liclﬁgeéhemf rRotd $&orithior pHRTZTRONPHLAL takd AkdThRBuntioHE bl Blore

conprising: nodifying one or nore of the structured products as specified by

& US®I uf current market conditions, market constraints, and market conventions to determine a value

that reflects the market for each of the one or more structured products such that the values in
aggregate are consistent with constraints established by the trade transaction agreement from
which the structured products were constructed.

29.  The method of Claim 28, wherein the algorithms and pricing models further take into
account one or more of a value of an underlying asset, a model of the volatility or price
movement of an underlying aséet, an expiration, and a model of current and future interest rates.
30. The method of Claim 25, wherein the one or more post-trade processing facilities
comprise one or more of a clearing house, a confirmation facility, a settlement facility, or a
trade-netting platform, and wherein the processing of each structured product by the one or more
post-trade processing facilities respectively comprises one or more of clearing, confirming,
settling, or trade-netting.

31.  The method of Claim 25, wherein the trade transaction agreement comprises at least one
of an over-the-counter trade, a block trade, an exchange for swap (EFS) trade, an exchange for
physical (EFP) trade, and an exchange for option (EFO) trade.

32.  The method of Claim 25, wherein the one or more allowable structured products are
defined as allowable by the one or more post-trade processing facilities based on satisfying

requirements related to at least one of volume thresholds and price ranges.
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44. The nethod of Caim 25, further conprising: addi ng nmul ti pl e buyers
and/or multiple sellers for the trade transaction agreenent as specified by

a user. 45. The nethod of Caim25, further conprising: el ectronically
receiving a plurality of sets of trade information, each set related to a
trade transaction agreenent; for each set of trade information for a

correspondi ng trade transaction agreement, constructing the trade

transagji on e or nor.e allowable structured products, as
defineg§ Tﬁ%m8§g§8£Ckﬂ?gsﬂgngfpgwg‘Bgoce33|ng facilities, based on the
recei ved trade information.  46. A systemfor electronically converting a
trade transHéiatiag dapicconemnationt @n@tﬂf@abﬁy SRSRREISHIY éﬁﬁmn@a@yrwgmmlw apeduct s
that are suitable for subm ssion to one or nore post-trade processing

faci | i todsmatidre reysste ideatfyprg sachgstructured poducadedividaalbacri &n a sgrbumarith
application stored on a server, said software application providing

funct i gifédniatiyn identifineesttledst agkeoft the fiseh hit) dor AGEHERIISe tHRAGDT, and the aendr nore
user third party termnals coupled to the server, said third party termnals

conpri 3hfg ofa At RehtHiRI thaest, flthe BREESRORPobldE %Fdé%snf‘gq‘%ﬂlﬂ@s higde
transactlon sof tware appllcatlon stored thereon; wherein the trade

transacti on 5gf f¥atsn ARPbAE S b pYRSAIESRRULGH RERVESn SBCABRY RE bl

structured product individually or for the group, as to whether the corresponding structured
products are acceptable for pr_ocessing, an iﬁdication as to whether credit of the first party and
the second party is adequate, or a combination thereof.
34.  The method of Claim 33, further comprising creating a pre-confirmation status record
with, for each structured product individually or for the group, one or more fields that include the
indication as to whether the corresponding structured product is acceptable for processing, the
indication as to whether credit of the first party and the second party is adequate, a reason related
to unacceptability, or a combination thereof.
35.  The method of Claim 25, further comprising:

initiating a submission functionality comprising electronically submitting each structured
product to the one or more post-trade processing facilities; and

receiving from the one or more post-trade processing facilities a confirmation indication,
for each structured product, as to whether each of the one or more structured products is
successfully processed.
36.  The method of Claim 35, wherein the confirmation indication from the one or more post-
trade processing facilities indicates one or more structured products were not processed, the

method further comprising one of:
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receive trade information for a trade transaction agreement between a first
party and a second party; construct the trade transaction
agreenent into the one or nore all owabl e structured products, as defined by
the one or nore post-trade processing facilities, based on the received
trade information; for each structured product, assign a price
val ue and assign a volune, wherein a sumof the price values equals a
transaction price of t,hg trade transaction agreenent; a(pd subm t
each st r uct@Pedingpseein st Fhe SppIrFdRieisd t1FPREESEE% PBast one of the
first party, or a representative thereof, and the second party, or a

r epr esent atfiesubmittiag dlesf Qnetos monestoieturest progudss thaswere narogassrdessi ng facilities
for processing of the same. 47. The system of C aim 46, wherein the server
const riitt i nthetrhehod afelain Af Saxthér@omarsieg oreatin gracadirmatidnrecaré edthy fod edchade

i nformation conprises the server identifying said one or nore structured

pr oducitfuchide prafucat a | RSt thaN enddhdel et EtdiemhtidrOriA@EAtRA andoi Whehératieon
related to at | east one of the first party, or a representative thereof, and

the SeapRthRAr Al FERLER SHBLINR hskeal. 48 The system of O aim 46,

wherein the trade 1n mati1on relati to the trade transaction agreenent is

repr esgnt ed.i n t ext--has escription. 49.. The system of aim_ 46,

wher o1 1t hensapub® SECRERTR, MEREF Bab G xeynbdfurridt PP EaRs Rt
conprises the server utjilizing,restrictions inposed by the post-trade

pr ocesmlf lﬁa?emt%@e Y oS UBde, Rroseroing: F LY @rwgﬁgtlt as SUUHRES Besed B The
system of Claim 46, wherein the server assigning a price value for each

st r uct avadeblp creditf theofinst parsandhibe seqopd patly iof based @ngawrigiionswf thegpagbiradehms or

pricing nodels that take into account one or nore of current market
condi t proosssing®ackéy. constrai nts, and market conventions to

39.  The method of Claim 25, further comprising determining a sequence of the one or more
structured products for submission to the one or more post-trade processing facilities in the
determined sequence, wherein the determined sequence suggests a high likelihood of acceptance
of each of the one or more structured products.
40.  The method of Claim 25, wherein each of the one or more structured products comprises
a financial product, wherein the financial product comprises a future, a swap, an option, or a
swaption, or a combination thereof.
41.  The method of Claim 25, further comprising:

establishing a new trade transaction agreement by electronically receiving, based on a
previously submitted basket of one or more structured products, at least one of trade information
for the new trade transaction agreement, an assigned price value for one or more structured
products, an assigned volume for one or more structured products, identifying information
related to the first party, and identifying information related to the second party.

42.  The method of Claim 25, further comprising:
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determne a value that reflects the market for each of the one or nore
.structured products such that the values in aggregate are consistent with
constraints established by the trade transacti on agreenent from which the
structured products were constructed. 51. The system of C aim 46, wherein
the trade transaction software application, when executed, further causes
the server to: initiate a pre-confirmation functionality conprising

el ectronical,ly subm tting.a pre-confi. tion request identifying each
structured aﬂ?h\éaﬂ@{:wis H?t\l}%&%ﬁ t%rSpg%ﬁ%%ﬁsﬁrw th information identifying
at least one of the first party, or a representative thereof, and the second
party,Bor dheapithodfiCdeime, fHBieeeIMPHYE he one or nore post-trade processing
facilities; and receive fromthe one or nore post-trade processing
facilities modifyinganator owre ¢ithe stoustured produdats ascsppeitiediby a usrtli vi dual |y or for
the group, as to whether the correspondi ng structured products are

acceptdbl e Themepicalodf Haing? S, fuirthendorapdsign as to whether credit of the first
party and the second party is adequate, or a conbination thereof 52. The
syst em of Qdaﬂn?rﬂ@tipmy@fsnaﬂdm iRgR §dlIBRSRE tth® fradd bk GornR@ém@itizan, When
executed, further causes the server to verify that each structured product

in a h&j i ceptabl e by the post-trade processing facility to which it
was s%fgngf?de%s%gés\ee’d on available credit of the first party and the second

party Qr based on r rictians of the.post-trade processing facility. 53. A
systerfgfor aIZ’IeéIE:et Ognch?a{?ﬂ/%cmjﬁf?lﬂﬁnsé&(rade transaction agreement invol ving
one or nore_all owabl e structured producés@iegia are each sui abJpe f or

subni ssi on destrengallyrrepgivias gpdyrakity of sets pble P%ﬁ’@mﬁ‘i‘%’oﬁ trettedyiosdEadsi ng,
the system conpri sing: a trade transaction software application stored
on a deangastion sgreenendf t war e application providing functionality to convert

trade transaction agreenents; and
for each set of trade information for a corresponding trade transaction agreement,

constructing the trade transaction agreement into one or more allowable structured products, as
defined by the one or more post-trade processing facilities, based on the received trade
information.
46. A system for electronically converting a trade transaction agreement into one or more
allowable structured products that are suitable for submission to one or more post-trade
processing facilities, the system comprising:

a trade transaction software application stored on a server, said software application
providing functionality to convert trade transaction agreements; and

one or more user third party terminals coupled to the server, said third party terminals
comprising a data interface for accessing the server and the trade transaction software application
stored thereon;

wherein the trade transaction software application, when executed, causes the server to:

34



one or nore user third party termnals coupled to the server, said third
‘party termnals conprising an interface for accessing the server and the
trade transaction software application stored thereon; wherein the trade
transaction software application, when executed, causes the server to:
electronically receive, via the interface, a selection of a pre-defined
groupi ng of one or nore structured product types for the trade transaction

agreement bet weeRc@vd iradd infdHrfatioR Rt ArSRCPHIadiBh lagreement between a FiFe Bty Y
based on the sel ected pre-defined grouping, required information for ‘each of

the on ructured products; obtain and provide a subset of the
requi rgrclff):g Se{‘ggllri&r;%ﬁ%n; electronically receive, via the interface,

oher o Lhe ©r adS EVERaLEL ol 4GP BGH CeR SRR P SR OF° heMbire G i e

al l owabl e structured praoducts, each structured product defined by the
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one or more post-trade processing facilities for processing of the same.
47.  The system of Claim 46, wherein the server constructing the trade transaction agreement
based on the received trade information comprises the server identifying said one or more
structured products based on at least one of the trade information and information related to at
least one of the first party, or a representative thereof, and the second party, or a representative
thereof.
48.  The system of Claim 46, wherein the trade information relating to the trade transaction
agreement is represented in a text-based description.
49.  The system of Claim 46, wherein the server assigning a price value for each structured
product comprises the server utilizing restrictions imposed by the post-trade processing facility
to which each structured product is submitted.
50.  The system of Claim 46, wherein the server assigning a price value for each structured

product comprises the server utilizing one or more algorithms or pricing models that take into

account one or more of current market conditions, market constraints, and market conventions to
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56. The system of C aim 54, wherein the server allocating a price value for
-each structured product conprises the server utilizing one or nore

al gorithns or pricing nodels that take into account one or nore of current
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value that reflects the market for each of the one or nore structured
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receive from the one or more post-trade processing facilities an indication, for each
structured product individually or for the group, as to whether the corresponding structured
products are acceptable for processing, an indication as to whether credit of the first party and
the second party is adequate, or a combination thereof.
52.  The system of Claim 46, wherein the trade transaction software application, when
executed, further causes the server to verify that each structured product in a bundle is acceptable
by the post-trade processing facility to which it was submitted based on available credit of the
first party and the second party or based on restrictions of the post-trade processing facility.
53. A system for electronically converting a trade transaction agreement involving one or
more allowable structured products that are each suitable for submission to one or more post-
trade processing platforms for processing, the system comprising:

a trade transaction software application stored on a server, said software application

providing functionality to convert trade transaction agreements; and

36



one or more user third party terminals coupled to the server, said third party terminals
comprising an interface for accessing the server and the trade transaction software application
stored thereon;
wherein the trade transaction software application, when executed, causes the server to:

electronically receive, via the interface, a selection of a pre-defined grouping of
one or more structured product types for the trade transaction agreement between a first party
and a second party;

identify, based on the selected pre-defined grouping, required information for
each of the one or more structured products;

obtain and provide a subset of the required information;

electronically receive, via the interface, a remainder of the required information
related to each structured product, wherein the trade transaction agreement is comprised of the
one or more allowable structured products, each structured product defined by the required
information; and

electronically submit each structured product with information identifying at least
one of the first party, or a representative thereof, and the second party, or a representative
thereof, to the one or more post-trade processing platforms for processing.
54.  The system of Claim 53, wherein the trade transaction software application, when
executed, further causes the server to allocate a price value for each structured product, wherein
a sum of the price values equals a transaction price of the trade transaction agreement.
55.  The system of Claim 54, wherein the server allocating a price value for each structured
product comprises the server utilizing restrictions imposed by the post-trade processing facility

to which each structured product is submitted.
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56.  The system of Claim 54, wherein the server allocating a price value for each structured
product comprises the server utilizing one or more algorithms or pricing models that‘ take into
account one or more of current market conditions, market constraints, and market conventions to
determine a value that reflects the market for each of the one or more structured products such
that the values in aggregate are consistent with constraints established by the trade transaction
agreement from which the struétured products were constructed.
57.  The system of Claim 53, wherein the trade transaction software application, when
executed, further causes the server to:

initiate a pre-confirmation functionality comprising electronically submitting a pre-
confirmation request identifying each structured product individually or as a group with
information identifying at least one of the first party, or a representative thereof, and the second
party, or a representative thereof, to the one or more post-trade processing facilities; and

receive from the one or more post-trade processing facilities an indication, for each
structured product individually or for the group, as to whether the corresponding structured
products are acceptable for processing, an indication as to whether credit of the first party and
the second party is adequate, or a combination thereof.
58.  The system of Claim 53, wherein the trade transaction software application, when
executed, further causes the server to verify that each structured product in a bundle is acceptable
by the post-trade processing facility to which it was submitted based on available credit of the

first party and the second party or based on restrictions of the post-trade processing facility.
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