1 The Display System Of The Result Of The Shares' Of The Share
Investment Funds' Purchase / Sale At The Stock Exchange Pertinent art The
invention is pertained to the systems and ways of the data computation and
processing, specially assigned for spedific credit and financial operations by
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There is'a nown system showing the result of the shares' purchase/sale

performed by the ShafeleRRsstheaiR ALiRAS FEstefmstiangsferred to as SIF) at

the stock exchange, that includes the processing unit equipped with the
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trading day. The managing companies may purchase and repay the shares .
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prices. 2 The today's major constraint that restrains the active exchange
{elesbtgesptions is resejved from the commercial servers of the stock exchange.

The information concerning the shares quantity and the remainders on SIF settlement
accounts is prepared by the managing company upon the data given from banks where the
settlement accounts are open, and from the special bailee who takes into account the shares
quantity changes at the moment of share purchases or repayments by shareholders. Once a day
before the tenders begin this information is transmitted to the stock exchange and does not
vary within the trading day.

The managing companies may purchase and repay the shares at the
shareholders only at the price, computed by way of the following technique of the share
cost computation: the initial securities quantity at the beginning of the day is multiplied
by the average price after the day’s final analysis. Then the total assets’ sum is
divided by the shares quantity. As a result the share transactions can be performed via
the managing company only by the yesterday's prices that can be quite different from the

today's prices.



of the reliable and timely information on the SIF's property cost per share.
Only with such information the professional market participants could
manage bilateral investment share quotations and the investors could
perform buy/sell transactions with SIFs2at the stock exchange. The structure
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stock exchange in order to obtain the property cost per share in real time.
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software and connected via cable links
transactions prices of the stock exchange. And since the shares quantity does not vary

within the day, the SIF’s property cost per share may be easily calculated.

Disclosure of invention
The present invention is destined to solve the technical task of introducing the
corresponding algorithm into the display system of the trading results at the stock
exchange in order to obtain the property cost per share in real time.
The achieved technical result shows thereby the increase of the informative value and
data reliability of the trading results thanks to display representation of the real share cost

upon each transaction results.



with the text and graphic information display unit and the input unit, the text
and graphic information display unit is designed as a screen or a creeping
line, the processing unit is equipped with functions for data reception via the
input unit and storage of database inf@mation about the shares quantity of
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invention Ac_cordin%_to the present invention, the displa tem of share
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system. 4 The processing unit is equipped with the corresponding software.

The processing unit is equipped with the function for storage of database
information about the shaBrsefjdeustitytinagfalr stiag Investment Fund

participgling J0. 5196k SXGhANGE. 1600575 BU0UL NS ISR OB er s o

S )
settlement’accounts, about thé monetary remainders on the commercial

drconliitenarndsiideithifeclbedu itiegrrapriRgrinnite Frapesynofleatteratei@chnical

result via the set of the mentioned attributes.
The Figure 1 shows the layout of the display system of share buy/sell results of the
Share Investment Funds at the stock exchange.

The best implementation of the invention
According to the present invention, the display system of share buy/sell results of the
Share Investment Funds at the stock exchange includes the processing unit 1 connected via
cable links with the text and graphic information display unit 2 and the data input unit
(units) 3. The text and graphic information display unit is designed as a screen or a
creeping line.
The processing unit, the text and graphic information display unit and the data input

unit represent well-known components of any computerized system.



fund. The specified information is keyed in via the data input unit. The
processing unit is also equipped with the function using the above-mentioned
software for share cost calculating in real time mode and showing the digital
equivalent share cost in each Share Investment Fund on the screen or in a
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wihaeshred rdpdyment or selling will be executed after the tenders termination.

2. The stock exchange has the real time information on the securities quantity and the
monetary remainders on commercial accounts forming the fund’s property.

3. The latest transaction price is considered as a calculated price qualifying the
security cost. If within the day no transactions on the security occurred, the closing price of
the previous day is used.

4. The SIF’s net asset value (NAV) is calculated as the summated products of the
securities quantities forming the fund’s property and their estimated prices plus monetary
remainders on the commercial and settlement accounts.

5. The SIF's property value per share is calculated as NAV divided by the shares
quantity.

The information is updated in case of fund assets transactions or in case of changes in
the latest transaction price of the issuer’s securities forming the SIF’s investment portfolio.
This value in the form of the share price index is broadcast at the stock exchange by the

same ways as the exchange indices are broadcast.



where: Qi - the securities quantity of the it' designation belonging to the SIF at
the current moment; Pi- the price of the it' security for the estimated time; Mb
- the SIF's monetary remainder on the commercial account in the trading
system of the stock exchange; M, - th&total SIF's monetary remainders on
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shareholders had an oppdrtlnity to receive the information on the net asset
value share cost only after the trading session termination. The present
invention will allow making the share pricing more transparent, i.e. the share
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danRpd efficiently make their decisions concerning the shares selling or
purchase, The computation of such an indicator will promote the
populBiriZ8aaHSE R LW S s EESSHIRIER I liquidity of the given
tools.Npdusiial Fippheatiany Tdneipuzsenttirventineritalredosirially thp phdatyeyiaem
it can eall in widely used computerized systems and corresponding
éfft v(\a/asl%rg? ﬁ%%ﬁcgalqﬂeprocess the entered data according to the incorporated
algoritthm tecotalird e thenriarueMgingersrothiisdettaipriv rcepunisapdged by the

Jigoiay avstes iplcdiariayipgishare buy/sell results of the Share Investment
Funds at the stock exchange, the display system comprising: a text and

graptidiBYMBRIGH Gepray ek HeGeiiansis DeciEchdrEdmaddsitiglite; a
data ifpliringithe Qroesssiighy idseigui pretanitiot eoas pba dingnsatwities ande

fg%%c“%ﬁece&zg}%’ taect 'r%n“sg‘éﬁ]o"nvgohri%ei%e.é‘én%{a%rgcﬁaé’sh'IS fofRRafien dRRIAAN T no
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transactions with the given securities were executed during the current trading session, the

closing price of the last day is considered as P; for the i" security.

The recent years the collective investments market shows a high dynamics of
growth, however, the shareholders had an opportunity to receive the information on the
net asset value and share cost only after the trading session termination. The present
invention will allow making the share pricing more transparent, i.e. the share cost
indicator will allow the investors to trace its dynamics within the trading day and
efficiently make their decisions concerning the shares selling or purchase. The
computation of such an indicator will promote the popularization and growth of the

secondary market liquidity of the given tools.

Industrial application
The present invention is industrially applicable for it can be realized in widely used
computerized systems and corresponding software, that can process the entered data

according to the incorporated algorithm according to the formula given in the description.



functions for data reception via the input unit and storage of database
information on shares quantity of each Share Investment Fund participating
in stock exchange tenders, information.on remainders on the settlement
accounts, information on monetary renQainders on commercial accounts and
information on securities quantity in the property of each stated fund; and a
cfunptpn for real time share cost calculation of a share for each Share
Investment Fund by the specified software and representation of digital
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graphic information display unit in the form of the share price index, wherein
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digital equivalent share cost for each Share Investment Fund on the text
and graphic information display unit in the form of the share price index,
wherein the share price index is computed as a division of total market

cost of the fund to the shares quantity of the fund.

2. The display system as in claim 1, wherein the total market cost is computed as the
summated products of the securities quantities forming the Share Investment
Fund’s property and their estimated prices plus monetary remainders on the

commercial and settlement accounts of the corresponding Share Investment Fund.





