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SYSTEM AND METHODS FOR PRI ORI TI ZED MANAGEMENT OF

FI NANCI AL | NSTRUMENTS The present application clains
whemwesds7of a prior provisional U S, Patent ApptT/US81009085343

No. 60/614,625 filed on Septenber 30, 2004. FIELD OF

THE | NVENTI ON The present invention is related to the

field ofy é’[rél\ﬂrANr_')W@Tﬁ@ﬁémﬁ’hl@hlflkﬁ@q\‘ﬁkﬁAGEMENT

InStrurrEIllb ana F EINAGCIAL INSTRONMENTE ! Mproved node
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orders for financial instrunents through an online
t r adiThg mesaninapplicatiora claiimarbenafit ohst prion prayvisional U.S. Patent

BA D t . of IAC , conputerized
AREcE N SHLA 2 Tea Sa BB B8 8Os pubh o vi &

the internet has nade possible a wide variety of

[Malgle)Vi i nodel s and practices. In recent
E&ééaéﬁitHE+L§EQ@i§§%ctors of the donestic and

i nt erRatpreseit iRGEMIOAT igSrehaste t@m@aewdof pﬂdrﬁllz‘édﬁgaﬁ@/ément of
nodes of market connerce in gartlcu ar

Bl ST S EDES ISOGAHERY SATe| BTarod Mmadaalol oniine
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spectrum of ord |nar¥ busi ness transactions with

agrasding yrapingrapeednterith & fieangal A8EUtioBXi bi I i ty.

Securities web sites are popular internet services

gAtitGROUND Users to nmanage investnent |nforrrat| on.

“Financial _institutions, including brokerages, whic

make The ad@ntopf AoVNigEacire e $eMPEariERd oleans ngh qug]munlcatlon

ch?ésr iBEER! e PGHI?C UEPHRTRIMBE: PBs | hBge SRIYibfER Wi variety of
oW I nvestofs to engage In trading over data

inmovative basiness medetsr &d prmﬂc@du hyrecaet yearss aetire neyy sectors of

[
t@%gﬁ&?;?ﬁ < Qhd ‘ir{léﬁlglnm{% ﬂ@m?&r@%g‘% e’aFé?Js‘irﬁ\}bW né&lnodes of
marketr eanmmemrdlpaytlczmtaﬂ dis awaswltAe“sammentEeprenmsdw@ begun to

q%g{sg)rngé “\%rtt]fql’t Wgﬁ{ettélrgﬁeg nﬁ/ c%rga @q’h g%r%g)ﬁﬁﬁﬁlééﬁ\éﬁt sHJectrum of
ogdihanymme@s tdaasaa@ntamtgaﬁeatty itripeovieait efficiencynamnd frmamnty
lre 1 N radi

For o SEOVHRBIUERSITS FePORET TTEEhpeicPh TR AlpHape g manage

ihRatABkkAlorhaten. f PhapyaciHétitatibns! incriditigt hrokertages, hehismake up
advant ages that nay be realized in st ard accounti g%
b eE atRvids ame&&épa@eow f'ﬁ%n%eﬁamtwn#rﬁs, 13YgnpPigmented on-line

s%?\%tfé tHh&S allY CinS8stBR! té CerRpaBanth thging eeeakiatd tdofiﬂrfﬁ'nunlcatlon

I nproved Interactive caonputerized conmunicati o
nﬂtwwks,henqiuqhn@utheduaﬁrneét afFPr JAERBRRRS 1oh\iBist dﬂ\sen’flon financial

RS HSAY sd¥UlifiEs, t Qodide LBRBS At RMRIcR! options, futures, commodity

and derivatives thereof. As used herein, the terms trade and/or trading generally

refers to transactions such as buying and/or selling. Any investor having access to
the Internet may more directly engaged in trading activity without being forced to
speak to a broker to enter their orders in the marketplace for execution.

In addition to the many advantages that may be realized in standard
accounting procedures, brokerage firms dealing in financial securities have sought
to expand their capabilities for improved interactive computerized communication
with their individual retail account investors. Previously, prior to the appearance of

the internet, trading orders from such retail investor clients could be communicated
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the internet, trading orders fromsuch retail investor
clients could be conmmuni catedonly in person or via

wWao edoepssme, whet her using voice or fax transm BGT/U82005/035343

Processing such trade orders typically would require a
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that a trade not be executed unless a c taln
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usua I gnated as within one tradln
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aeletv@riaie udeaelédmensfaqkme raahuhhmha‘:tn dr@leots dafiveted. Mgreaxample, a
%%Egt%ra\ﬁhphl t’ié ?)& @ar ket lé)naprgﬁ ﬁ@nr{léag%dgﬁ JrE& to sell at

ek MABbé Rativaed whehane st“tm:k tkaeleafefc G,Otcﬂdowblo\Whm the order hits
certain price,

fe markasanR, (i S 6t Dery Maleb B oo BEI4ace Bl it orcer

@&ﬁfr@@?héi # Blilchhb&rot Bedefecterabdvesa tcbﬁttalnapmﬁ @& btfly stop order
ancial i1 nstrunent not be effected bel ow a cert

mduires beyisgonlysatepmaxigedl PR lavek s/nithe cass af s&ll ‘PrdSFsd @/Ihereas a
B8 ik of &S rRfliYeiHa®% sale of financial instrument not be effected below a

certain price, a sell stop order requires that the sell order be entered only after
accession of a certain price. Limit orders specify the price at which the stop order is
activated, and a limit price once the order is activated. Like a stop order, a stop
limit order is triggered by a move up or down to a particular price level. Once that
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accession of a certain price. Limt orders specify the
price at which the stop order is activated, and a

wo 20060393771 ce once the order is activated. LikePEI/B8mps5/035343

order, a stop linmt order is triggered by a nove up or
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trailing differential. ,
As a matter of standardizing procedures, a brokerage firm may oftentimes
impose additional restrictions whereby such contingent orders might be held static

so as not to become activated for execution at the current market price for some
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adj usted to nove any higher than the ongoing current
mar ket price mnus plus the trailing differential. As

w@200a08%r7 of st andar di zi ng procedures, a brokerP@mESi00$/0n5343

may oftenti mes i npose additional restrictions whereby
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el abor ate tradlng egl es provi ein
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abi | it t.rades tiel accur at a .
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LB M inwdsthBlt spased.ti es of investnent services.

SUMVARY The invention relates to an i nproved neans for

|ntﬁ ﬁctlve conmput eri zed comuni cati ons having a
ted capability for order entry and order

execUtHeOhveRitth BIatés dongn afpvBanneshy forgiatevactivieacbmputerized
fornms and nethods to clients of. boe e fir
Uty "of, OFfe 15

%annuwgamqu v A dpoidategrsane Py &g ofeg execution,
n%?(%\h&lﬁ%rﬁ EhRsnde ?aﬂg\épéf @fadingt RIr@et AE methods to clients of

eri stem and sof t war e Frogram t hat
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B&)‘Qeoefrhtgfa%ﬁ\% @&ﬁputbﬁf@:l é&%@éﬁ Red isBrtivbRASIBHR&Im that implements an

rities and eir retdil 1 nvestors, to result in a
nmmev@f fadeerof cmide f sammbnisatio fetween meoksjage dirms dealing in

gL B P95 AP AL cBOR RSk e Ao
lkahgkenatge types (03 allbwablacﬁradasL yand that provides thereby innovative and
strategic advantages to individual investors of brokerage firms, for actively
managing financial securities held in trading accounts.

It is an object of the present invention to facilitate the transactional
capabilities of such interactive trading services, by providing retail brokerage
investors with an increased range and variety of selectable trading strategies.
Innovative types of investor trading orders, selectable by individual clients of the
brokerage firm, are incorporated in an online, interactive computerized software

program adapted to facilitate such trading communications between brokerage
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managi ng financial securities held in trading
accounts. It is an object of the present invention to

WO 206l08%52t € t he transactional capabilities of BCINS2005/035343
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DRAWINGS

FIG. 1 is the main screen of an interactive computerized online trading
platform according to the present invention;

FIG. 2 is a trailing stop order screen according to the present invention;

FIG. 3 is a flow chart of a trailing stop order according to the present

invention;
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sonme presently contenpl ated enbodi nents, taken in

conjunction wth the acconpanyi ng drawi ngs, in which:
WORAGNGE FIG 1 is the main screen of an i nt eP@DUB065/035343

conput erized online trading platformaccording to the

t .
ESE Y RPin far BeH ADP S 4 e

ifvepdiorghart of a tral li ng stop order according to the

or et Bk eBpliary cotfadERRAERR AReRIfG fying presen

ivenGo® fl ow chart of a conti ngent - on- st ock order

accor dj to the presen ven
ono- FithoBds @ GradhogssSines, sk OBF scleer aghaifing tponprresent
iepgsmt invention; FIG 7 is a one-tri ggers ot her
second order screen accordin rese
i nveftG.onis oge- g S thar g Pr%af eh according to the present
”q\;éemg,ql ggers-ot her order according to the present
invention; FIG 9 is a one-cancels-other first or
scr eEHGa8 doediavshes efe ope-digaers-pihge P95 RccRIding iq)tr]espresent
l golater cancel s-ot her second order screen according to

e present invention; FIG 11 is a one-cancel s-other
fI oWEHar © iacx oneraagcels-ather firskorler scrrashareniding) ig, theppresent
I\Zezﬁ ES)ne triggers-two first order screen according to
) @8 'esent invention. FIG 13 is a one-triggers-two
secofiGot@lzra sne-eencais-othed sacprdoortiaresgreers gatording to the present
ii nvention. FIG 14 is a one-triggers-two third order
. B accordi ng to the present invention; and FIG 15
I s OIFgG! 11 ByLoSe-tacdld- oﬂwehﬂchlmMncd'rdh@ toothe lpeegEme Bwention;

O S A b o T e S S resen
invention.

FIG. 13 is a one-triggers-two second order screen according to the present
invention.

FIG. 14 is a one-triggers-two third order screen according to the present
invention; and

FIG. 15 is one-triggers-two flowchart according to the present invention.

DETAILED DESCRIPTION
The present invention pertains to order entry and execution of securities.

Securities are shares of stock, bonds, options, or any kind of financial asset that
can be traded. Orders typically define the security symbol, action, quantity, price
and duration. The security symbol is the ticker symbol used to designate the
security in the market. Markets include the New York Stock Exchange (NYSE),
American Stock Exchange (AMEX), Pacific Exchange (PCX) and National
Association of Securities Dealers Automated Quotations (Nasdaq). A market order
is an investor order that is to be executed as quickly as possible at the prevailing

market price.
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Securities are shares of stock, bonds, options, or any
kind of financial asset that can be traded. Orders

wa ys03dsry define the security synbol, acti on,PCT/US2005/035343

quantlty price and duration. The security synbol is
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executed at the best p033|ble price. A stop-limit order is like a stop order. This
order will be triggered by a move up or down to a particular price level. Once that

level is reached, the order becomes a limit order, which must be executed at a

specific price. In contrast, a regular stop order will be executed at the market price

rather than at a specified price. A “market-not-held-order” is an order issued by an

investor allowing the floor broker to use his or her best judgment regarding the price
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price, if available). Limt orders guarantee a price

(or better price than specified), but do not guarantee
W@pooexsssat i on. A stop order is a contingency oPCUEDS1005/035343
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sel e(':l'thgdprreg}(grlljtI lrnvgntuon mcﬁJdes cus%om ad’vance order screens for online
order execution systems including trading and securities management. From this
main order screen 101 shown in FIG. 1, the investor can select an advanced order
113. One such advanced order 113 is “trailing stop”. FIG. 2 is a trailing stop order
screen 201. The trailing stop feature tracks the market as it rises and keeps the

percentage loss constant. In other words, a trailing stop order is a stop order that
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(i.e., dollars). The duration 111 can be a day order

or good until cancelled by the investor. Advanced
wo@r@en39s113 of fer the investor various tradi NQGPCT/US2005/035343

strategi es. Advanced orders 113 include: "contingent
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|nvestor can enter an interval of time 227 n¥ ehlc he trigger criteria 205 is
monitored (poll) during the interval of time 227 specified. If the investor selects a
trigger option 229, which include last, bid and ask, the trigger criteria 205 is
monitored (poll) using the trigger option 229 that the investor selects. Thus, the
trigger criteria 205 is monitored using the last trade, bid or ask.
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duration 225, interval of time 227 and trigger option
229. The synbol 217 of the interested stock or option

WO 2006/088red. The i nvestor selects the directi oPCRIS2005/035343
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evaluated 307. If there is an increase or decrease, the trailing stop trade order is
adjusted 311 accordingly. If there is no increase or decrease 307, and the trailing
stop input 301 is met, the order is executed 313.

As an example, consider a trailing sell stop placed on an option that is
currently trading at 5 points. A trailing stop order placed to sell the option at the
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open or ose an op t1on pOSItI on when a stock
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2k He- tr@@eﬁ HESE 217 dehioRRsre@psll deng#B3 tAggerasptioh @Frthat the
criteria 417. The order 403

investor selects. Thus, the trigger criteria 417 is monitored using the last trade, bid
or ask. If last is chosen, it will only be used if it is in between the bid and ask.
Further, the investor selects the duration 423 the contingent criteria 417 is
exercisable, either for the day or good until canceled. The investor can enter an
interval of time 425 in which the trigger criteria 417 is monitored (poll) during the

interval of time 425 specified.
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i ncl udes the option or stock synbol 405 along with the
action 407, for exanple buy to open, buy to close,

W@ 2i0b/0837Dpen, or sell to close. The order 403P¢TUS1005/035343

i ncludes the quantity 409, price 4 11 and duration
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701 further includes the quantity 707, price 709 and duration 711. The second
order screen 701 displays the first or primary order and its status 715.

FIG. 8 is a flowchart of a one-triggers-other order according to the present
invention. The contingent trade order in put is received 801 and stored into memory
803. The first trade order is activated 805. If contingencies associated with the first
trade order are not met 807, the market is monitored 809. If contingencies
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The first order screen 601 initiates the order of
ei ther an option or stock. An investor defines an

wor@en3B01l that includes the stock or option sSpEbUE2069®35343

along with the action 605. The order 601 further
as 8648t e AHAY=LLYor00 fare Wiét%%?%% fREcbrfle @'ch@EuBd 811 and

ncI es market orders mt orders, @CE
the decend dtadp drdef tis @ctivated 4. ndf kevtingencies sasseriatads with the

sgpgréca Hé(?%%?({ﬁ taﬁé QBF%?gg §%§ rrgl;PethQ c{ﬂﬁre%dé’f‘ﬁcﬁ%oatmgenmes

trig
asheciated |withpthe fsstd[ademrderpaneoneb%tﬁe rth;e se@nendrderid exaduted 819
execut,j.on, of ,one [}vec dglll mts a second or
%

t
aé‘p%%‘? REFAdJragle ordey I8ac ne-triggers-other second
or deOr@caaeneélsam@érr(d)G@) iscaviaklgblp rostieatfori autieatrhomey anagement

seco d order screen 70 ayed when the . .

BRaSps Gadn gteors. hos Ryt R ALbRaed Grddptearated wih
tBE T RE8r §RrechBl t iRGeD tidlen thrféecfar@éls&jthé‘re'(oa@) O@rtdleerso@éen 901
st ock upon execution of the first order

JCROEiidoto thefhrarant inveatisnd llopQiBorgess %"MPK%WD&%%(% Wgen one
o? &5k flﬂ’éd %pédn‘égl &H@@'trn&é&e@bﬁﬂﬂe WcHeP e e 8aerdda-qualifier

e order further 11ncludes quantity 707, price
i§ ggedawbed mlﬂfﬂm% Qrderg are ﬁ?ﬁ@r@b@@m ﬂ“eo@@é"ﬂtl% phaie e cancels a

5%@9& Eﬁ/ %tetr@ﬁefdraérr BF eﬂirh;tﬂ@ %Iﬂ?% aAMlesior c%hfbtlé{?e two orders

I's af ovvchar a one-triggers-other
liokekk to aaciv othiengaltowinganpnesséor toi piaemaiston Iopeorder on the same

o@ﬁgrﬁ.ie ﬁ%ﬁgt wﬁér?gﬁe %rng%g_s ifigﬂ%d; H#el Jr)tgi?lr ?r%l%? Ysegrr@%n@tﬂfély cancelled.

I'nt O Aenor rade
Qr-caraietscotBObis LIs‘edqcnmmarrlg as @inexxitastrabeg yatoeas sistt irh eittier capturing

flI‘St tra re no 807, .the nmar i

e esr. EBherAeRor 45 bedlithpdE (foraesen, o stop foss
d‘rdiérséuté rtﬁédeossr dad ths einiiebra@PTs caficelibir sAs andier iexample, if the
execut ed 11 and ﬁhe sg d trade order,is acti c\!ﬂ%e%
P@ﬁ@'onlpf'c%m‘?ar%&én% it orderGtieqing R ARureHRe 9ao AR Hssgiap loss
REEIE canee@t net 815, the nmarket is nonitored 817. If
conti ngenci es associated with the first trade

are hetingestor ¢ejinesdwarrdeisd}! ard dQRtut’es fgatgorgﬁa 9ptédncludes
t&@%m &' i%n%r ol '9§3aé?$ﬁg"ﬁﬁtﬁ4h§ a%@en 905. The order 901 further

e-cancel s- ot is available online for active

inaludss ﬂaarmgéh@rﬂwanﬂce? 8@% @ndmratwnrﬁﬂﬂanﬂ@ inyestor fgiher selects
SES fop !t ﬁ@&geu&%iﬂb%é a?i?idtHenlto%Qﬁq:thg V‘WII;H émg)(%’(bdcﬁéger, a

SCreens. iS a one-cancel s-ot ]
qpaliferis 08ad wben nilittinge stock lee opiiess ersters ameeftter@d andfthg exgcution

g bRt Bpbad 5igehd b Shatfdeone order Lo oo ™

|ggere e other. Wth OCO
or deiF$G. &0 amalorfem&mcets atbedsedoad ordért squeen dﬂdemcendmg to the

LG TGRS  BSAEES R or2pn o 3 8D SR B8 ape tiowers
dineras aetivated Ahat@storalefinge asetomk ediet d0eatiat didiedes the stock
aI l ogvrl] r91.9mgol 0%\1/’:ea E)r% wlitﬁ tlf?eI ggt?ona1 GQ'OtSOpTrl\eog%ePﬁgs{ fL?eretr ti1necludes
the quantity 1007, price 1009 and duration 1011. The second order screen 1001
displays the first or primary order and its status 1013. Either the first order 901 is
simultaneously canceled upon execution of the second order 1001, or the second
order 1001 is simultaneously cancelled upon the execution of the first order 901.
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option. Thus, when one order is filled the other order
is sinmultaneously cancel |l ed. One-cancel s-other is used

wW@eoorasdsry as an exit strategy to assist in ei PCIEDS2005/035343

capturing gains or avoiding |losses. For exanple, if

h ng . |
the PREH BiaBhrainfiispaRs iwoliart cBRortftdg the Bredditt fvention
Tmmtll@gentﬁraﬂh@rcﬁmsmnutamrepeuveé 110t redstsed i memory 1103. Both

tlaq gré trgéé %5 nltdos&%gﬁf% ltjraﬁvtggqe r%‘rfl% %F’El\aaggd ﬁ\ﬁ/‘\gs 2 ﬁ'ﬁ@ cbﬁ ncies
a’86kidied with Jdm tfddesdrder t607, 9009 iane mothésrethe dsatemkna)lf they are

option sy 903 al on it he acti.on 905. Th ef =
a1 1 EhBigerciea e son et bR fy o8 deercse 555 1IRG e frs
tdde dri&is Exdduted N 11 RivaSthe lsetorid frede salepdd Garﬁﬁﬂbﬁ an13. If the
t he advanced order 913 and tr'E 8ut| 915. }N @1?
cmmqqnp@ge@ssoala&ﬂ%wrth.ta@ SPEonfL dadamrenaie, st d 108 the second
tf%e%?aérq& eRbARES 1 M LamNiHRIfREL tPHY drBer |§>é§ﬁééllle@nl 1qf7 one

order cancels a second or alternate ord FI G
a onElGandds & GNRdHggaseHMel (GXTderorder §@ﬁeﬂ0@91a§%@(€iﬂﬁg‘° the

é’setrﬁ‘e?n\fgnﬁﬁ nt Thé“(ﬁﬂ% ggere ?@6g@irz?r&sér.éﬁrfepsté&%uows an

sdlsp ayed when trigg her is activated
invesianie shter adeinmang orderascanaceoipesecoodarytaigersitirl apgieate upon

L

aheQaf, the secendb®y 8rdensl isdiilledt aaant@lorder iSHeaggared o the ddher. This

R SERIY 10/2 8 B By, bR plaiph ftoB yiRnged ' GEr Miftres: one

Tightst @mqemo) cacBhe Canpels @ter (DCON dekcritiesl aemendOT2 can

order or the .second order 1001.]

181 HlzenBot1oS SHRR TS AR (1R, 211 (GRETs i gystems are
doirinsénipruded 130imit fiddses 1dr iakeagaie opareeehtsy Glldietrades: enter an
fl omchart accordi n? to the res nt, i nvent

QRSRIG RTY ITHETCBF 4 BUY PR ocpein e Ga1CERG ordtg to sell - one
s‘icsérgﬁégw'dhd'ﬁféqwt AR th@@hﬁheﬁthﬁaﬂkéfﬁcebr ade order and

trade order are activated

cont Angevestesdefinesarnmewer iizfh. e%oﬁdlead'é%ﬂ'ﬁfélﬂdeﬂ@? stock or
ot]pﬁgﬁ sgﬁ‘n?o%Bt 555 Whe tﬁ?&&fo@ 1%5' fThUH?%(eraf 21 'TEFther' ihcludes the

encl es assocl ate Irst trad
oquadtty 120&, price 12097and derafipn 4211. r dbe invegior furﬁweéﬁ@tﬁ@tSeﬂme OCO

f%r%tiw% Cagiggnégbeorﬁgp pofh t\y\ﬁtﬂec}nocg?lf rj qg%{ &‘&éfllﬂlaeg L%geéi\éheln multiple

I hgencles™ assocl a econ

staickear o‘ptlen rmder%hb@;enteln@d and thedexacatien of therfirsistwex@datsechncels
%1 g H frldrst trade order is cancelled 1117. FIG

g or g % ? goers-two (OT2) order screen 1201

aCCOIF¢tB ng3 ﬁsOathne thggerestivo iseeent bater stieenQueoiing trette present

RO L TR S S p I O
dciddtedC ANVAlRtHIANE 8 seeitl eider 1301 thaf inthde tgmstoyk or option
symdb%T 13% algr?dc’ %l%hh{h%ea&[o%eq??% t vlf)hee)é%cel#twmvﬁrtﬂer includes the
quantity 1307, price 1309 and duration 1311. The second order screen 1301
displays the first or primary order and its status, along with the second order and its
status 1313. |

FIG. 14 is a one-triggers-two third order screen according to the present

invention. A third order screen 1401 is displayed when the one-triggers-other is
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one of the secondary orders is filled, a cancel order

is triggered on the other. This new order-entry system
WO 2008/08%8mbi nati on of two advanced order feat urBGT/USIN65/035343

Triggers O her (OTO) and One Cancels Qther (OCO

BT deD bACC. AR eI 4 e AR octerlf a0t Peing popuiated
A@ﬁﬁvmbwdefmed at thirdl iordetr 1|46$$Im ingludesidtbe gmchs)r@ptlon symbol 1403

r ecen f| Ll e t
raont, helsyo§ 05 e op 301 BRyRRT BBt TopiL gt prce
1409 Ngncb [dafatiog| w’andﬂ(meedzondl braz caceedrhd 40 tirdigpiays the first or

mar ket pri ces, ines,an order . -
FOSY OIS op s SRS AL SUBEATEH Chth By T CRplpy the frst
RIS Bhd'itd Statle withtth® BedoHabordéhend itsl etatls? Glorfguwittinéte third order
incl udes the quantity 1207, price 1209 and duration

angit statusid1Bnvest or further selects the OCO for the
advan ﬁ%pﬁﬂ%f orld%MZOWst &e@Ute@T thel §dc@aBlordér mml arfd #ird order

is use | e stock or ogtlon orders ar
401 are activaied. hgltb&refbatsleéﬂ“%f’rdﬁﬁé 91 r%tm%r'%&r%ameled upon

e%(%gﬁtfdn oft th htjrdOBro%lrt‘Pdmat Hededird Bkder 1801 Ss aslmulﬁaneously

gers second order screen according to
qanesltaultuponmﬁbatexewtloA of grosrtopd @edersi®Oden 1301 is

di spl t
ey TRl bt 0Ge 3aRg ARt Syl thin Pk leniOR. The
cdhondgern rtraalptmrder gpubis retsivad 450 @ngi sthredhistcameimaiy 1503. The
1305., Th r 1301 .f I
e DB SR A0 SRR 8 B e o
fH07eR8 pbied 16|09 Mn&b/metdmﬁﬂmgdr&tesmrepnetmxbyc&émdaecrormngenmes are
its status, along with the order and jts t
el 0Tk Tk VRG9SV Uras ERPREN 01 bo T ooy T oG Bt trace
&80T H 'Qghé %eb&gj Bhi&&ﬁf%traﬂéi %E’ddﬁ@ are Almthttahéomlsd ekctivated 1513.
screen i s displaye e i s- of her
B@actweva%mdltred;e 2L Gdetantage o o o, P 1517 to
got:o cie8Pak&dcpsled AWlthméﬁﬁérOford@f igresneet.  If the
er 14 that i ncl udes the stock or op

wmmnqemasmmﬁtgd wiithhtheneecapd teadler argisT a"r%n%r{%ﬁ {hey gecond
{;r%er 'isn%é{:%?echﬁ% Qh@ﬂt&z’ tthg LAHYE orBE} féeslr%%efwugly cancelled

ron 1 he seco er screen 1401 IS
151351 f if tiss comtingenoias asevciied avid thedhisd fede omtaarem%t 1517 the

’hhré rtga[dgtr %r &r %C%gg%&fr 41,4 58! tﬂgssreEBﬁd ftﬂa'&étoraéld%r sitfifitaneously

2] second or ts stat
@dmeu;edml;'o%the third order and it status 1413. After

thef rst rdr eecute r

1301 T whis Hegpiriion Tg§ EFH tiosd Bl HEE bR Wi rospect t
Wén@bﬂlﬂ{enls? QAodesofskiiuh treensoudl rysccgmzmtrmdlflupmms changes,
ShenSprcalhs 41 g bkp Jinich Wil nonetisieSS Al ierhf e sy Bl ambit

of the invention, and the following claims are intended to capture such variations.
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cancel | ed upon the execution of the second order 1301
FIG 15 is one-triggers-two flowchart according to
W b@6ps®s3ENt i nvention. The contingent trade oPCEDS2005/035343
input is received 1501 and stored into nenory 1503.
h i t q .order is then activated 1505. The
th the first trade order 1507 are
poIIed 1509 until the contingencies are net. Once the

cxocht Banaesd 15 Gigdi s A eegrEnyet TRend gt PR corhoriing:

or defecédiyihglan bﬂ'der &ﬁmd!ﬂigamé drimord of treedfinamcihd irstraments;

si mul taneously activyated 1513. Baqt n r.ade .

or deRSRRN ey PR Bhadf e Bal'e daepaaEmeguishs wherein
tHiedrREnE R rief orandiel STaaneaRy oaasamgaipednwanh ei t her

order are net. If the co t|n ci.ated with

$,ass
t he ©cyting peligns Qﬂt‘é{@?t'?ﬂ r TQ%‘B the ge%%cond trade
order is executed 1519 and the third trade order is
si mul t aneously cancell ed 1521. If the contingencies
associated with the third trade order are nmet 1517,
the third trade order is executed 1523 and the second
trade order is sinultaneously cancelled 1525. Thus,
whil e the invention has been disclosed and descri bed
W th respect to certain enbodi nents, those of skill in
the art will recognize nodifications, changes, other
applications and the |like which will nonethel ess fal
within the spirit and anbit of the invention, and the
followng clains are intended to capture such
variations. WHAT IS CLAIMED IS: 1. A nethod for
prioritized managenent of financial instrunents
conprising: receiving an order for trading one or nore
of the financial instrunents; accepting criteria for
the one or nore of the financial instruments, wherein
the criteria is one or nore of a plurality of trading
options; and executing actions automatically according
to the criteria.
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