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FIG. 3
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(a) MANAGEMENT-FINANCE INFORMATION

(A) Information on Size of
Company

(B) Financial Information of
Company

(C) Combined Information of
Company

Number of employees

Sales volume

Sales volume per employee

Number of officers

Sales profit

Research and development
expenses per employee

Capital

Operating profit

Sales profit per employee

Number of plants/offices

Gross operating profit

Operating profit per
employee

Ground floor area

Sales profit ratio

Gross operating profit per
employee

Total floor area

Operating profit ratio

Ownership ratio of premises

Gross operating profit ratio

Ownership ratio of building

Total market value to total assets
ratio

Number of employees
(consolidated basis)

Total market value to
stockholders’ equity ratio

Number of officers
(consolidated basis)

Total market value to sales
volume ratio

Capital (consolidated basis)

Total market value to gross
operating profit ratio

Number of plants/offices
(consolidated basis)

Total market value to operating
profit ratio

Ground floor area
(consolidated basis)

Gross operating profit to total
assets ratio

Total floor area
(consolidated basis)

Gross operating profit to
stockholders’ equity ratio

Ownership ratio of premises
(consolidated basis)

Operating profit to total assets
ratio

Ownership ratio of building
(consolidated basis)

Operating profit to Stockholders’
equity ratio

Stockholders’ equity ratio

Balance of total market value and
stockholders’ equity

Research and development
expenses

Research and development
expenses to sales volume ratio

Research and development
expenses to operating profit ratio

Research and development
expenses to gross operating
profit ratio
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(b) PATENT INFORMATION

(A) Application Related Matters

(B) Registration Related Matters

Number of filings

Number of registrations

Number of filings based on IPC

Number of registrations based on IPC

Number of filings based on keywords

Number of registrations based on
keywords

Number of claims filed

Number of registered claims

Years spent on examination requests

Years required for registration

Number of inventors

Registration rate

Number of applicants (number of joint
applications)

Years spent on examination

Number of domestic priority—claiming
applications

Number of applications in which
preferential examination is conducted

Number of domestic priority bases
claimed in applications

Number of rejections issued

Number of priority bases from foreign
countries

Number of amendments filed

Number of applications in which an
exception to loss of novelty is requested

Number of amendments filed (for
formalities)

Number of applications in which
examination is requested before laid—open

Number of written oppositions filed

Number of divisional applications

Number of appeals and trials

Number of withdrawn/abandoned
applications

Number of registrations for creating
patent right

Number of filings (in each country)

Number of registrations for extending
term of patent right

Number of inventors in applications (in
each country)

Number of transferred patents

Number of applicants in applications (in
each country)

Years of payment of patent fees

Number of priority—claiming applications

Number of registrations (in each country)

(in each country)
Number of priority bases claimed in Years required for registration (in each
applications (in each country) country)
Number of divisional applications (in each Years spent on examination (in each
country) country)
Number of rejections issued (in each
country)
Number of amendments filed (in each
country)
Number of amendments filed (for

formalities) (in each country)

Number of written oppositions filed (in
each country)
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(A) RANK OF STOCK PRICE

Rank of Stock Price

Stock Price Average (Converted at ¥50/share)
of Unit Term (e.g., 1 Year)

10 ¥20,000 or more

9 ¥10,000 or more to less than ¥20,000
8 ¥6,000 or more to less than ¥10,000
7 ¥3,000 or more to less than ¥6,000
6 ¥1,500 or more to less than ¥3,000
5 ¥800 or more to less than ¥1,500
4 ¥400 or more to less than ¥800

3 ¥200 or more to less than ¥400

2 ¥100 or more to less than ¥200

1 ¥50 or more to less than ¥100

0 less than ¥50

(B) RANK OF BRAND VALUE

Rank of Brand Value

Representation of Brand Value

9 Extremely Favorable Impression
8 Very Favorable Impression

7 Favorable Impression

6 Somewhat Favorable Impression
5 Normal

4 Somewhat Poor Impression

3 Poor Impression

2 Very Poor Impression

Extremely Poor Impression
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FIG. 8
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(Rank of Financial Assets)

(Financial Assets to Equity Capital Ratio)

9 2.0 or more

8 1.5 or more, less than 2.0
7 1.0 or more, less than 1.5
6 0.5 or more, less than 1.0
5 0.0 or more, less than 0.5
4 —0.5 or more, less than 0.0
3 —1.0 or more, less than —0.5
2 —2.0 or more, less than —1.0

Less than —2.0

(Rank of Asset-Impairment
Accounting)

(Asset-Impairment Accounting to
Equity Capital Ratio)

9 2.0 or more

8 1.5 or more, less than 2.0

7 1.0 or more, less than 1.5

6 0.5 or more, less than 1.0

5 0.0 or more, less than 0.5

4 —0.5 or more, less than 0.0
3 —1.0 or more, less than —0.5
2 —2.0 or more, less than —1.0
1 Less than —2.0




FIG. 9

FIG. 10
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(Rank of Market Value

Market Value Claims to Equity Capital Ratio

Claims)

9 2.0 or more

8 1.5 or more, less than 2.0
7 1.0 or more, less than 1.5
6 0.5 or more, less than 1.0
5 0.0 or more, less than 0.5
4 —0.5 or more, less than 0.0
3 —1.0 or more, less than —0.5
2 —2.0 or more, less than —1.0

Less than —2.0

(Evaluation of Number of
Employees)

(Sales Volume)/{Number of Employees)
Unit: ¥10,000,000/person

9 3.0 or more

8 2.0 or more, less than 3.0
7 1.5 or more, less than 2.0
6 1.2 or more, less than 1.5
5 1.0 or more, less than 1.2
4 0.8 or more, less than 1.0
3 0.5 or more, less than 0.8
2 0.2 or more, less than 0.5

Less than 0.2
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FIG. 11
(Ability of Human Resources)
(Motivation of Human Resources) (Representation of Each
(Leadership of Top Management) Evaluation)
(Reliability)
9 Extremely Favorable Impression
8 Very Favorable Impression
7 Favorable Impression
6 Somewhat Favorable Impression
5 Normal
4 Somewhat Poor Impression
3 Poor Impression
2 Very Poor Impression
1 Extremely Poor Impression
FIG. 12
(Evaluation of Product/Service Capital)
(Evalqation of Business Process Capita!)
(Evaluation of Oromimes e Guosy Gagial) | (Representation of Each
(Evaluation of Organizational Personnel System Evaluation)
Capital)
(Evaluation of Other Organizational Capital)
9 Extremely Favorable Impression
8 Very Favorable Impression
7 Favorable Impression
6 Somewhat Favorable Impression
5 Normal
4 Somewhat Poor Impression
3 Poor Impression
2 Very Poor Impression
1 Extremely Poor Impression
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(Customer Capital)
(Business Partner Capital)
(Other Related Capital)

(Representation of Each
Evaluation)

9 Extremely Favorable Impression
8 Very Favorable Impression

7 Favorable Impression

6 Somewhat Favorable Impression
5 Normal

4 Somewhat Poor Impression

3 Poor Impression

2 Very Poor Impression

Extremely Poor Impression
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(a) SPREAD OF MANAGEMENT-FINANCE INFORMATION

(A) Information on Size of
Company

(B) Financial Information of
Company

(C) Combined Information of
Company

Transition of number of
employees

Transition of sales volume

Transition of sales volume
per employee

Transition of number of
officers

Transition of sales profit

Transition of research and
development expenses per
employee

Transition of capital

Transition of operating profit

Transition of sales profit
per employee

Transition of number of
plants/offices

Transition of gross operating
profit

Transition of operating
profit per employee

Transition of ground floor
area

Transition of sales profit ratio

Transition of ]gross
operating profit per
employee

Transition of total floor area

Transition of operating profit ratio

Transition of ownership
ratio of premises

Transition of gross operating
profit ratio

Transition of ownership
ratio of building

Transition of total market value
to total assets ratio

Transition of number of
employees .
(consolidated basis)

Transition of total market value
to stockholders’ equity ratio

Transition of number of
officers (consolidated basis

Transition of total market value
to sales volume ratio

Transition of capital
(consolidated basis)

Transition of total market value
to gross operating profit ratio

Transition of number of
plants/offices |
(consolidated basis)

Transition of total market value
to operating profit ratio

Transition of ground floor
area (consolidated basis)

Transition of gross operating
profit to total assets ratio

Transition of total floor area
(consolidated basis)

Transition of lgﬁoss operating
profit to stoc t,olders equity
ratio

Transition_of ownership
ratio of premises
(consolidated basis)

Transition of operating profit to
total assets ratio

Transition of ownership
ratio of building,
(consolidated basis)

Transition of operating profit to
stockholders’ equity ratio

Transition of stockholders’ equity
ratio

Transition of balance of total |
market value and stockholders

equity

Transition of research and
development expenses

Transition of research and
development expenses to sales
volume ratio

T ransition of research and
development exgense,s to
operating profit ratio

Transition of research and
development expenses to gross

operating profit ratio
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FIG. 15

(b) SPREAD OF PATENT INFORMATION

(A) Application Related Matters

(B) Registration Related Matters

Transition of Number of filings

Transition of number of registrations

Transition of number of filings based on IPC

Transition of number of registrations based

on IPC

Transition of number of filings based on
keywords

Transition of number of registrations based
on keywords

Transition of number of claims filed

Transition of number of registered claims

Transition of years spent on examination
requests

Transition of years required for registration

Transition of humber of inventors

Transition of registration rate

Transition of number of applicants
{(number of joint applications)

Transition of years spent on examination

Transition of number of domestic priority—
claiming applications

Transition of number of applications in which
preferential examination is conducted

Transition of number of domestic priority
bases claimed in applications

Transition of number of rejections issued

Transition of number of priority bases from
foreign countries

Transition of number of amendments filed

Transition of nhumber of applications in which
an exception to loss of novelty is requested

Transition of number of amendments filed
(for formalities)

Transition of number of applications in which
examination is requested before laid—open

Transition of number of written oppositions
filed

Transition of number of divisional
applications

Transition of number of appeals and trials

Transition of number of withdrawn/
abandoned applications

Transition of number of registrations for
creating patent right

Transition of number of filings
(in each country)

Transition of number of registrations for
extending term of patent right

Transition of number of inventors in
applications (in each country)

Transition of number of transferred patents

Transition of humber of applicants in
applications (in each country)

Transition of years of payment of
patent fees

Transition of number of priority—claiming
applications (in each country)

Transition of number of registrations
(in each country)

Transition of number of priority bases
claimed in applications (in each country)

Transition of years required for registration
(in each country)

Transition of number of divisional
applications (in each country)

Transition of years spent on examination
(in each country)

Transition of number of rejections issued
(in each country)

Transition of number of amendments filed
(in each country)

Transition of number of amendments filed
(for formalities) (in each country)

Transition of number of written oppositions
filed (in each country)




FIG. 16

FIG. 17

11/31

(c) SPREAD OF MARKET VALUE INFORMATION

(A) Transition of Rank of Stock Price

(B) Transition of Rank of Brand Value

(C) Transition of Rank of Hidden Assets
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FIG. 18

TRANSITION OF SALES VOLUME OF COMPANY A
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FIG. 19
TRANSITION OF NUMBER OF FILINGS OF COMPANY A
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FIG. 20

TRANSITION OF NUMBER OF FILINGS OF COMPANY A (+2 YEARS)
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FIG. 21

TRANSITION OF NUMBER OF FILINGS/SALES VOLUME OF COMPANY A
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FIG. 22

TRANSITION OF NUMBER OF FILINGS/SALES VOLUME OF COMPANY A
(AVERAGE, STANDARD DEVIATION)
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FIG. 23
TRANSITION OF NUMBER OF FILINGS/SALES VOLUME OF COMPANY A
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FIG. 24

RANK OF STOCK PRICE
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FIG. 25

STANDARDIZED RANK OF STOCK PRICE
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TRANSITION OF RANK OF STOCK PRICE OF COMPANY A (EXAMPLE A)
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VALIDITY JUDGMENT

NUMBER OF FILINGS/SALES VOLUME VS. RANK OF STOCK PRICE OF

COMPANY A (EXAMPLE A)

STANDARDIZED NUMBER OF FILINGS/
SALES VOLUME AND
STANDARDIZED RANK OF STOCK PRICE

1993 1994 1995

FIG. 27
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OVERLAP SCORE

EVALUATION RESULT OF VALIDITY

0.7 ORMORE UP TO 1.0

VALID

MORE THAN 0.3 TO LESS THAN 0.7

DIFFICULT TO SAY

0.3 ORLESS DOWN TO 0.0

NOT VALID

SCORE OBTAINED BY MARKET
VALUE INFORMATION CURVE

EVALUATION RESULT OF VALIDITY

0.7 ORMOREUP TO 1.0

VALID

MORE THAN 0.3 TO LESS THAN 0.7

DIFFICULT TO SAY

0.3 OR LESS DOWN TO 0.0

NOT VALID
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FIG. 30

VALIDITY JUDGMENT
NUMBER OF FILINGS/SALES VOLUME VS. RANK (AREA) OF STOCK PRICE
OF COMPANY A (EXAMPLE A)

STANDARDIZED NUMBER OF FILINGS/
SALES VOLUME AND
STANDARDIZED RANK OF STOCK PRICE

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
YEAR

FIG. 31

VALIDITY JUDGMENT
NUMBER OF FILINGS/SALES VOLUME VS. RANK (AREA) OF STOCK PRICE
OF COMPANY A (EXAMPLE A)

STANDARDIZED NUMBER OF FILINGS/
SALES VOLUME AND
STANDARDIZED RANK OF STOCK PRICE

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
YEAR
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FIG. 32

VALIDITY JUDGMENT
NUMBER OF FILINGS/SALES VOLUME VS. RANK (AREA) OF STOCK PRICE
OF COMPANY A (EXAMPLE A)
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FIG. 33
TRANSITION OF RANK OF STOCK PRICE OF COMPANY A (EXAMPLE B)
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FIG. 34

TRANSITION OF RANK OF STOCK PRICE OF COMPANY A
(AVERAGE, STANDARD DEVIATION) (EXAMPLE B)
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FIG. 35
VALIDITY JUDGMENT
NUMBER OF FILINGS/SALES VOLUME VS. RANK OF STOCK PRICE OF
COMPANY A (EXAMPLE B)
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FIG. 36

VALIDITY JUDGMENT
NUMBER OF FILINGS/SALES VOLUME VS. RANK (AREA) OF STOCK PRICE
OF COMPANY A (EXAMPLE B)

STANDARDIZED NUMBER OF FILINGS/
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FIG. 37
RANK CALCULATION TABLE OF HUMAN CAPITAL

RANK
BREAKDOWN OF HUMAN [EVALUATION WEIGHTED
STANDARD-| WEIGHT
CAPITAL RANK |57 AT AR RANK
EVALUATION OF NUMBER . ) 1 )
OF EMPLOYEES
ABILITY OF HUMAN
RESOURCES 7 2 25 5
MOTIVATION OF HUMAN - 0 1 0
RESOURCES |
LEADERSHIP OF TOP 2 > ) 4
MANAGEMENT
RELIABILITY 3 -2 1 -2
TOTAL 75 1
RANK (CALGULATION) OF HUMAN GAPITAL 0133




FIG.38

23/31

RANK CALCULATION TABLE OF HIDDEN ASSETS

RANK
BREAKDOWN OF HIDDEN |[EVALUATION WEIGHTED
STANDARD-| WEIGHT
ASSETS RANK [>T ANORRD: RANK
FINANCIAL ASSETS 7 2 3 6
ASSET-IMPAIRMENT ; 1 1 1
ACCOUNTING
MARKET VALUE CLAIMS 4 -1 1 -
HUMAN CAPITAL 5.133 0.133 2 0.266
ORGANIZATIONAL
CAPITAL 8 3 1 3
RELATED CAPITAL 7 2 25 5
TOTAL 105 14,266
RANK (CALCULATION) OF HIDDEN ASSETS 1.359

FIG. 39
TRANSITION OF RANK OF HIDDEN ASSETS OF COMPANY B
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FIG. 40

STANDARDIZED RANK OF
HIDDEN ASSETS

24/31

TRANSITION OF RANK OF HIDDEN ASSETS OF COMPANY B
(AVERAGE, STANDARD DEVIATION)
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FIG. 41

Acquire Gorrelation between Spread of (a)
Spread of (b) Patent Information

Management-Finance Information and

Transition of Correlation Value between Management-Finance Information and Patent
Information

(A) Transition of Correlation Value between

nformati Appli n Rel r:
Transition of number of filings per employee

anagement—Finance Information and Patent

(B) Transition_of Correlation Value between
Management—Finance Information and Patent
nf ion istration Matter
ransition of num er of registrations per
employee

Transition of average mfmber of claims filed
per employee

ransition of average numl?er of claims registered
per employee

i il 7
T S e oA DS i
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examination requeststo sales profit ratio
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FIG. 42

Judge validity of entergrise valye by compari,nﬁ correlation value between management-—
inance Information and patent information with market value information

(A-1) Application Related Matters (Rank of Stock Price)

Validity of enterprise value judged by ¢omparing transition of number of filings per employee
with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average number of claims filed per
employee with transition of rank of stock price

Validity of enterprise value judged by comparing transjtion of number of filings to research and
development expenseés ratio with transition of rank of stock price

Validity of enterprise value judged By comparing tranﬁiti?n of Rum_ber of filings to sales volume
) ratio with transition of rank of stock price

Validity of enterprise value judged b%/ comparin% transition of number of filings to sales profit
ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of number of filings to operating
profit ratio with transition of rank of stock price

Validity of enterprise value jydged by comparing transitiou oi numEer of filings to gross
operating profit ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of averarge number of claims filed to
research and development expenses ratio with transition of rank of stock price

Validity of enterprise value jijdged by comparing tr,ansit#'on of a¥eragi number of claims filed to
sales volume ratio with transition of rank of stock price

Validity of enterprise v Iueju%gced by cqrﬂparing_transi ion of average number of claims filed to
sales profit ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average number of claims filed to
operating profit ratio with transition of rank of stock price

Validity of enterprise value %,udged b¥ comparing transition of avera]ge number of claims filed to
gross operating profit ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average years spent on
examination requests to research and dev%lo ment expenses ratio with transition of rank of
stock price

Validity of enterprise value judged by comparing ’ﬂ’ansition of averaEe years spent on
examination requests to sales volume ratio with transition of rank of stock price

Validity of enterprise value judged by _com{)_arin transition of average years spent on
examination requests to sales profit ratio with transition of rank of 'stock price

Validity of enterprise value judged by comparing transition of average years spent on
examYnatlon reguests to oéerg‘ung gro?lt ?atlo %v}th transition of raﬁk g? stocl? price

Validit%/_ of enterprise value judged by comQ_arin tranﬂtion of average years spent on
examination requests to gross operating profit ratio with transition of rank of stock price

Validity of enterprise value jé:dged by comparing transition, %f average number of inventors, in
application to research and development expenses ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average number of inventors in
application to sales volume ratio with transition of rank of stock price

Validity of enterPrise value judged by comparing transitjon of average number, of inventors in
application to sales profit ratio with transition of rank of stock price

Validity of enterprise value judged by {gomparing transition of averaﬁe number of inventors in
application to operating profit ratio with transition of rank of stock price

Validity of enterprise value judged by comgaring transition of average number of inventors in
application to gross operating profit ratio with transition of rank of stock price

Validity of enterprise value jugdged by comparipg transition of number_of filings to research and
Xevelopmeelt expense'ls 8% eac cour?try?%atio w%th trangltion of ranl< o% stock pr!ace

Validity of enterp?'_se value jud%ed by comparing transition of number of filings to sales volume
in_each country) ratio with transition of rank of stock price

Validity of enterprise value judged by comparing tra,nsiti$n of number of filings to sales profit (in
each country) ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of number of filings to operatin
v prmglt ?m each {:ougntry );'at?o SV?th g’ansrcslon of ranlL(j o? stock ppl%e P €

Validity of enterprise yalue judged by comparing transition of number of filings to gross
gperating ;?rofit in eagf\ gount¥y ratﬁl)o V\pngn transEt?on of rank of stockgprice.g

Validity of enterprise value {'udged by c?_mparing transition of av,erage number $f cl im? filed to
research and development expenses (in each country) ratio with fransition of rank of stock
price

Validity of enterprise valtl,ejud%qed by comparing transition of av?rag?( number of c¢laims filed to
i

sales volume (in"each country) ratio with transition of rank of stock price

Validity of enterprise ,value judﬁed by comparing transition, of ayverage number of claims filed to
sales profit (in éach country) ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average number of claims filed to
v operat?ng pI’O?lt afjl eagch cguntry? ra{:g w:atﬂ transutfon of r%mk (9] stocﬁ price

Validity of enterprise value judged by comparjng transition of average number of claims filed to
Séross opeEat?ng pro%glt?r% eacﬁ( coun@rys rga’;cio witl trans?t\{on §? rank o stoci pﬁce
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FIG. 43

%J,udge validity of entergrise valye by compari_nﬁ correlation value between management-
inance Information and patent information with market value information

(B-1) Registration Related Matters (Rank of Stock Price)

Validity of enterprise value judged b){ comg_arin transition of number of registrations per
employee with transition of rank of stock price

Validity of enterprise value judg?d by comparing, transition of average number of claims
registered per’'employee with transition of rank of stock price

Validity of enterprise value judged by comparing transition of humber of registrations to
regearc ang dseve?opmJentgexpenses r%t{’o \%Vith translr’éion of rank oI stgci p:ice

Validity of enterprise value judged by, comparing transition ?f number, of registrations to sales
volume ratio with transition of rank of stock price

Validity of enterprise value_judged by comparing transition of number of registrations to sales
v P profd: ra%?o w%:h tra%sitio% of rank of stock price €

Validity of enterprise value judged by gomparin,%; transition of number of registrations to
operating profit ratio with transition of rank of stock price

Validity of enterprise value judged by, comparing transition of humber of registrations to gross
operating profit ratio with transition of rank of stock price

Validity of enterprise valge Judged by comparing transition of average numper of claims,
registered to research and development expenses ratio with transition of rank of stock price

Validity of er,lterpridse value judged by cpmpaﬂng trapsition of average nﬁmb_er of claims
registered to sales volume ratio with transition of rank of stock price

Validity of enterprise value judged by gomparing transition of average number of claims
v registepred to saIer p%oﬁt t%t?o W';l,th tr%msition of rank of s%ock price

Validity of enterprise value judged by comparing transition of average humber of claims
y reg?sterepd to opera inggprogm\{ ratlopw1thgtransrt|on of rank mg stock price

Validity of enterprise value judged by comparing transition of average number of claims
r(-glgisstereé:3 t% gross opérat%ng profit raeuo wglth transition of rankg of stock price

Validity of enterprise value judged by comparing transition of average years required for,
registration to resegrch and devel%pme%t exp%nsegs ratio w?th trans?tlogn oxc rank o? stock price

Validity of enterprise valu judg?d by compariR%tran,sition ?f average yeﬁrs required for
registration to salés volume ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average years required for
v registrgt on to safjes groﬁtsffatio v%?th ransitslon of rank of %to\ék priceq

Validity of enterprise value judged by comparing transition of average ){ears required for
registration to operating profit ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average years requjred for
registration to gross operating profit ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of avera%e number of invenii(ors in
{

registration to research and development expenses ratio with transition of rank of stock price

Validity of enterprise value judged by com arin,%htransitjqn of average number ¢f inventors in
registration to sales volume ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average number of inventors in
y regfgtratlon to éale% profit ratn% wpcﬁ transition of ranl; §? stora( price

Validity of enterprise value judged by comparing “ansition of a]yera e number of inventors in
registration to operating profit ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average Eumber o'f inyentors in
registration to gross operating profit ratio with transition of rank of stock price

Validity of enterprise value judged by comparing tragsition ol number of registrations to
research and deve?lopment e)ilpergses (Yn eac?l ,cogntry rat?o with transition of rank of stock
price

Validity of enterprise yalue_Ldged by comparinﬁ transition of numbe; of registrations to sales
volume (in ead country) ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of number of registrations to sales
Y prgf:t?in eacF4 coguntry ratlngpwﬁhgtransslttlon of rani?o(-fE stock %rlce

Validity of enterprise value judged by com ,arin% transition of number of registrations to
operating profit (in each country) ratio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of number of registrations to gross
v operat:?\g prof?t ln'l eagc% co¥mtry rat?og wx'& transxgon of rank oF s%ocl; pﬁce 8

. Validit\t/ of enterprise value judged by comparing transition of ayerage number of plaimfs
registered to research and development ex erseks In each country) ratio with transition of rank
of stock price

Validity of enterPrise Yalue {_udged by comparin tranﬂtion of average number of claims
registered to sales volume {in each country) rafio with transition of rank of stock price

Validity of enterprise value judged by comparing transition of average number of claims
reglstyered to saples profit (|Jn egac?u countn% ratlgo with transition o? %ank of stock price

Validity of enterprise value jydged by comparing {ransition of ayerage number of claims
register}ég to ope?at?ng proﬁt’ Lzingo.aachycoumE.)ry) r%ttio Wslth trans?(\l’on of rank o? stoc?( price

_Validit\{ of enterprise yalue judged by comparing transitign of average number of claims .
registered to gross operating profit (in each country) ratio with transition of rank of stock price
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FIG. 44 :

Judge validity of entergrise valye by comparinﬁ correlation vaue between management-—
inance information and patent information with market value information

(A-2) Application Related Matters (Rank of Hidden Assets)

Validity of enterprise value judged by comp rin%(trﬂ]s_iég)n of number of filings per employee
with transition of rank of hidden assets

Validity of enterprise value judged b,%/ comparing transition ?]f(?a/erage number of claims filed per
employee with transition of rank of hidden assets

Validity of enterprise value judged by comparing transjtion of number of filings to research and
v fe\‘/)elopment éxpgnsesyratio F\;ﬁtl\ %ransnltion of rank of higden a%sets

Validity of enterprise value {udged by comparin}g transi i%n of number of filings to sales volume
ratio with transition of rank of hidden assets

Validity of enterprise value judged by comparing transition of number of filings to sales profit
i P rati'o V\%th tr\énsitign of%’anﬁ of hidden assets & P

Validity of enterprise value judge comparing transition of number of filings to operatin
v P pro |Hc rétﬁ)gw?tﬁxcrans#ﬁ)n gf rank o*? ﬂidden assets & P €

Validity of enterprise value judged by comparing transition of number of filings to gross
v opgrating profit ragtio w¥th tra%sitign of rank of hidden assets € 8

Validity of enterprige value judged by comparing transition of average umlluqer of claims filed to
research and development expenses ratio with transition of rank of hidden assets

Validity of enterprise value judged by comparing trans]'gcion of 1_a}/:.arage number of claims filed to
sales volume ratio with transition of rank of hiddén assets

Validity of enterprise value judged by ¢comparing transition of average number of claims filed to
v P sales pr'éﬁtgratioyw?th trr)'an5| ion of rank of hidde%r assets

Validity of enterprise vajue judged by comparing fcl:ansifiéon f a}/ﬁr_’g e number of claims filed to
operating profit ratio with transition of rank of hidden assets

Validity of enterprise value judged by comparing transition of aver]gﬁedgumber of claims filed to
i

gross operatln% profit ratio with transition of rank o en assets

Validity of entertprise value judged by comparinﬁ transition of average years spent on
examination requests to research and dﬁ'\ée opmen texpenses ratio with transition of rank of
idden assets

Validity of enterprise value judged by comparing transition of average years spent on
examYnatlon reguests to salesgvolu%e rat?o Wl‘ﬁ1 transtit?on of rank gof xufden gssets

e

Validity, of enterprise value judged by comparing transitjon of avera rs spent on
exammat?on re%uests to sJa e% profit rar‘Hg Wltﬁ transition of rank ogfe h¥§3en apssets

Validity of enterprise value judged by gomparing transition of average vears spent on
examln\gtlon reqt?ests to opéra ing ptyo it rapt?o Vﬁ'l}‘l trans?t_ion of ranE my h?ddenpassets

Validity of enterprise value judged by comparing transition of average years, spent on
exam?nat%n reques?s to gross Jopegratin_él prorﬂ raﬂ% w?th transition of rganl¥ of hégen assets

Validity of enterprise valuye judged by comparing transition of average number of inyentors in
app icatl%n to resgarc?\ ang eve%opmgnt exgensgs ratio with trans?tign o? ran?( oi‘f hl(Yc?en assets

Validity of enterprise value judged by comparing transition of average number of inventors in
v appl?cgtlon to salJes \%olume ratlopwmhgtranSItEon of ran?( o% hidden assets

Validity of enterprise value judged by comparing transition of average number of inventors in
apphgat?on to sa esgprofn%, ratio F\)Nlth %ransmon 019 rank of hidden assets

Validity of enterprise value judged by comparing transition of avera ber of inventors in
y apprﬁ:caw?lon to operJat?rgng proyﬁt rat?o Wlﬁ'\ trans?t?on of rank %? nmen assets

Validity of enterprise value judged by comparing transition of average number of inventors in
gpplicatlonpto gross o{aer%tm_g 3pl>rof|’c ?’at ogv;ith transition of ra%\k of hidden assets

Validity of enterprise value _itldged by compas’ing trangition of number of ﬁlin%? to research and
evelopment expenses (in each country) ratio with transition of rank of hidden assets

Validity of enterprise value judged by, comparing transition of number of filings to sales volume
v ?in eacﬂ co{mtgy) ra¥io wit% tra%sit?on of rank of h?c?den asse%s

Validity of enterprise value judged by comparing transition of number of filings to sales profit Un
Y P each coantr%/? rat},o WIthptrangsmion of rank of hidden assegs P

Validity of enterprise value judged by ¢omparing transition of nu r of filings to operatin
v proﬁ’g (lm each c{)un n% rat?o wpc% tr%ns?clon of ran OT?\?dden assgets P &

Validity of enterprise value judged by, comparing transition of number of filings to gross
opyeratmg pl’%flt (in eac c§untre//) ra’g‘c‘; wn’a'ng transﬂ?ion of]c rank of h?d en %ssetg

Validity of enterprise value judged by comparing transition of ayerage number of claims filed to
reseayrch and d%velopmeng ex%enseys (?n gac gcotuntlfy rat?o w\fth t%anslijt%n of rank of hidden
assets

Validity of enterprise v?lue Jjudged by comparing transition of a]yera e ?l‘!lnglber of claims filed to
sales volume {in each country) ratio with transition of rank of hidden assets

Validity of enterprise value judged by comparing transition of average er of claims filed to
Y sales F;;ro it (in eaJch gcoungr;% ratio wﬁ:h transit{clm of ran gofrmg'c?en assets

Validity of enterprise _a!gejud%ed by comparing transition of average number of claims filed to
operating profit (in ‘each country) ratio with transition of rank of hidden assets

Validity of enterprise value {'udged by comp rin%_trar_\sition of avera]ge number of claims filed to
gross operating profit lin each country) ratio with transition of rank of hidden assets
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FIG. 45

Judge validity of entergrise valye by compari_n% correlation value between management—
inance information and patent information with market value information

(B-2) Registration Related Matters (Rank of Hidden Assets)

Validity of enterprise value judge(ﬂl by comparin trﬁ?sipon é)f number of registrations per
employée with transition of rank of hidden assets

Validity of enterprise value judged by comparin _tran?ition of average number of claims
registered per émployee with transition of rank of hidden assets

Validity of enterprise value judged by comparing transition of number ot]_re istrations to
research and development expenses ratio with transition of rank of hidden assets

Validity of enterprise value jud%,ed by comparing transition ?:‘ number of registrations to sales
volumeé ratio with transition of rank of hidden assets

Validity of enterprise value judged by comparing transition of number of registrations to sales
v P profitJratlgo wit! trangitiongof rank of hidden assets g

Validity of enterprise value iudged by comparing transition of ber of registrations to
i opgrat?ng profit rgtlo V\th trapnsf’plgn of ran o? hmﬁgn assetsg

Validity of enterprise value judfgted by comparing transition of number of registrations to gross
operating profit ratio with transition of rank of hidden assets

Validity of enterprise Jé{ljue Judged by comparing transict}i]on of averag? number of claims

registered to research and development ‘expenses ratio with transition of rank of hidden assets

Validity of enterprise value judged by comparing transition of average number of claims
v reglestere?g to sales 3/0 L%me rgtlo wnl?tﬁ trgns?clr}m oiprank o hlgdden assets

Validity of enterprise value judged by comparing transition of average number of claims
y register%d to salestrgﬁt ratio wit% tragnsition of rank of h? den assets

Validity of enterprise value judged by comparing transition of average number of claims
¥egistere to operatig]g groﬁt Y'atio v‘gitﬁ tgrans{’]clson of rarﬁ( ofa ﬁidden assets

Validity of enterprise value judged by comparing transition of avera umber of claims
reg¥stered topgross operJat?rgg pI'OYﬁt rat?o wnt%'n trans!l:t?on of rank %? Rl den assets

Validity of enterprise value judged by comparing transition of ayerage vears required for
registration to resea?ch an de\}elo%men expepnsesgrat?o wtl;th trans\l(’uongmc rank of ?ﬂdden assets

Validity of enterprise value judged by comparing transition of average vears required for
yreglstratPon to sa eszo ume ¥atlo vath t%ans1t|on of rank of P%dgen asse%s

Validity of enterprise value judged by comparing transition of aver: ears required for
v reglstragon to saIer prgof?t r\alt?o wﬁ: trgns?tlon 019 rank of g%edgn assetgs

Validity of enterprise value judged by comparing transition of average years required for
¥eglstrat|o[|)1 to operat‘lm gproftl’%l ratxoamth gcransfclon o? rank o uﬁen ass%ts

Validity of enterprise value judged by comparing transition of average years required for
rngstration t% gross opeJratlgng er)f?t ra%o with transition of rankgofy hidden gssets

Validity of enterprise value judged by comparing transition of average number of inventors in
reglstratYon to resgarch and deve opm%nt ex%ens%s rat?o wﬂ‘.h transitf%n of rank of hr:dden assets

Validity of enterprise value judged by comparing transjtion of average number of inventors in
v registrpatlon to salJ S \g/olum% ratu:gJ mt?% transition of rank o% hidden assets

Validity of enterprise value judged by comparing transition of average number of inventors in
v registration to sglesgprom, ratlopw&R%ransltﬁon of rank of hidden assets

Validity of epterprise value judged by comparing transition of average number of inventors in
v reggtra@{;)n to opel'!agﬁg prgﬁt rat?o V\?l%h transtlgon ofa rankgof h‘ijdden assets

Validity of enterprise value judged by comparing transition of average nu r of inventors in
reg|strat|or? to gross diperat?ng proﬁtpratlogwnt trans;t?on oef‘ ragnk of’?]?gden assets

Validity of enterprise value judged Q
researchyand deveFopment exéengses ?ln each cotuntry ratio with transition of rank of hlc}den
assets

y comparing transition of number of re}gistratlons,

Validity of enterprise value judged by comparing transition of number of registrations to sales
Y VO ur%e ?m eachJ co%ntry ratlopw&n%rans?clon o? rank of Elddengassets

Validity of enterprise value judged by comparing transition of number of registrations to sales
v proﬁt ?in each Jc:ougntry yrat?o \F/Jv?th g’ansitslon of rank o ?\idden gssets

Validity of enterprise value judged by comparing transition of number of registrations to
ogerat?ng plPoﬁt (in eaan cgountr% ratlg w:tﬁ transition of rank of hldde% assets

Validity of enterprise yalue judged by comparing transition.of number o istrations to gross
v operat?ng prof\léc Pfln éacﬁ cou¥1try rE,atl{o %nth transnr’l(lon ol# rank oF E?c%den assets &

. Validity of enterprise value judged by comparing transition of ayerage number of claims
registered ¥o researc?h and devé oprgnent e\gg,e dges (lgn etac?l country) ratlgo with transition of rank
of hidden assets

Validity of enterprise value_judged by comparing transition of average number of claims
register%g to sale% volume ?li”! egch cguntry rati% w?th transition of rgank of h?dden assets

Validity of enterprise value judged by comparing transition of average nu r of claims
registe¥’e to salgs prof?t (?n’I ea%:?'n co%ntr%prat%gwith transition ofr ragnk mgn htigden assets

Validity of enterprise val}y_ets e_udged by comparin transF]ltion of averafge num?ﬁr of claims
i

registered to operating protit {in each country) ratio with transition of rank of hidden assets

Validity of enterprise value judged by comparing transition of average number of clajms
registergd to grosg operatinngro%it (lnyeach F::Olil:h%t’y) ratio with transi ?on of rank o? hidden
assets
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FIG. 46

Judge validity of entergrise valye by compari,nﬁ correlation value between management-
inance Information and patent information with market value information

(A-3) Application Related Matters (Rank of Brand Value)

Validity of enterprise value jud%]ed by ¢comparing tra sgtion of number of filings per employee
with transition of rank of brand value

Validity of enterprise value judged by comparing transition of average number of claims filed per
employee with transition of rank of brand value .

Validity of enterprise value judged by comparing transition c;j numb?r of filings to research and
development expenses ratio with transition of rank of brand value

Validity of enterprise value judged by comgaring transitiﬂ; of gum er of filings to sales volume
ratio with transition of rank of brand value

Validity of enterprise value qudge,d by comparin1g_ transition of number of filings to sales profit
ratio with transition of rank of brand value

Validity of enterprise value judged by comparing transition of number of filings to operatin
v P profit Jratig:) wit% trangitiongof rank of brand value & P &

Validity of enterprise_ value _jfgdged by comparing trar%sitio o%‘ number of filings to gross
operating profit ratio with transition of rank of brand value

Validity of enterprise value judged by comparin tramﬁtion of _averafge number of claims filed to
research and development expenses rafio with transition of rank of brand value

Validity of enterprise yalue judged by comparing transition ?(f ae/grage number of claims filed to
sales volume ratio with transition of rank of brand value

Validity of enterprise value judged by comparing transition of average number of claims filed to
v P sa?es ero(ii'é ratt?g w?th ptranégion of rank o ‘grangdevaque

Validity of enterprise valye judged by comparing transition of average number of claims filed to
i P operatingJ pr%fit ra%:io wigh tragnsition of rank o? br%nd value

Validity of enterprise value judged b comparingttran_si_tion of averafge number of claims filed to
gross operating profit ratio with transition of rank of brand value

Validity of enterprise value judged by comparing transition of average years spent on
examination requests to research and del\)/elo%merp expenses ratio with transition of rank of
rand value

Validity of enterprise value judged by comparing transition of avera&e %/ears spent on
examination requests to sales volume ratio with transition of rank of brand value

Validity of enterprise value judged by comparing transitjon of average %ears spent on
examination requests to sales profit ratio with transition of rank of brand value

Validity of enterprise value judged by comparing transition of average rs spent on
exam%\atlon reguests to oéeragting groflt Patlo \thh transition of ran g? granc? value

Valjdity of enterprise value judged by comparing tranpsition of average years spent on
examinagon requegts to grosél opgerat%g prmplt raéo wpc transftﬁm o%gran 0 brgng value

Validity of enterprise value judged by comparing transjtion of average number of inventors in
application to respearch ang {ievgta?opn¥ent egpenges ratio V\I}lt?l trans?fglon of rank of brand value

Validity of enterprise value judged by comparin%transitipn of average number of inventors in
application to sales volume ratio with transition of rank of brand value

Validity of enterprise value judged b comparir\qg transition o avei{aée number of inventors in
application to sales profit ratio with transition of rank ot brand value

Validity of enterprise value judged by comparing transition of average number of inventors in
application to opérating profit ratio with transition of rank of brand value

Validity of enterprise value judged by comparing transition of average number of inventors in
application to gross operating profit ratio with transition of rank of brand value

Validi%l of enterprise value judged by comparing transjtjon of number of f",(lin§sbto r[?se rch and
evelopment expenses (in eac countrys ratio with transition of rank of brand value

Validity of enterprise value judged by comparing transitioip of urpBer 21’ ﬁlilngs to sales volume
{in each coun ry) ratio with transition of rank of brand value

Validity of enterprise value judge b\{_com aring transiti?_n of number gf filings to sales profit (in
each country) ratio with transition of rank of brand value

Validity of entergrise value judged by comparing transition of numper of filings to operatin
v proﬁt an eacl:'lh E‘:ougrrltry ¥‘at?o v?nath tgranspc?on of rank OP grand vaI%e P &

Validity of enterprise yalue judged by comparing transition of number. of filings to gross
osi)eratlmg ppl'O?it %n eaéﬂ c%ounttyyf rat?o wi trans?t?on of rank of grand é\,'/alueg

Validity of enterprise value judged by comparing transition of average number of claims filed to
resegrch an evelopmen% exgpensgs ?in %achglcountrys ratio with gransition of rank of brand
value

Validity of enterprise valye judged by comparing {ransition of average number of claims filed to
v sales R/o ume an ’éaac% coalntry) Eatlo %VEth transition of ra%k o? brand value

Validity of enterprise value judged by comparing transition of ayerage number of claims filed to
i salesp proﬁtagin éacl% cour\{try rFa,tio v%ith transition o¥ rani of brand value

Validity of enterprise value judged by comparing transition of average number of claims filed to
v operatl%_g proﬁt 8!'{ eagc%'n cg,untry ratlg Wltpl transition of rgnk of brand value

gross operating profif (in each country) ratio with transition of ran rand valu

Validity of enterprise value jydged by comparing transition of ayerage number of claims filed to
fie'( K'of b e
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FIG. 47

#udge validity of entergrise valye by compari_nﬁ correlation vajue between management—
inance information and patent information with market value information

(B-3) Registration Related Matters (Rank of Brand Value)

Validity of enterprise vaIL1e Jjudged b¥ comparin trarl(sit'on of cE\urr]ber of registrations per
employee with transition of rank of brand value

Validity of enterprise value judg?d by comparing transition of ayerage number of claims
registered per employeé with transition of rank of brand value

Validity of enterprise value judged by comparing transition, of number of registrations to
regearch ang developm'éntgexpexses rgt{;) \%it[‘n transition o? ran?( olf bragnd value

Validity of enterprise value judged by comparing traipsiti n ?f number of registrations to sales
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