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(57) Abstract: The various embodiments herein provide a system for a 
secure electronic transaction. The system comprises a dongle connec­
ted to a computing device for reading an electronic card data, a client 
application running on the client device for collecting a transaction in­
formation from a customer, a service provider system connected to the 
computing device through a first communication network for transmit­
ting the collected transaction information and the audio signal from the 
computing device to the service provider system, a production server 
located at the service provider system for processing the received card 
data, a payment server for processing the audio signal, a second com­
munication network for transmitting a processed card data from the 
production server to a payment system and a payment gateway running 
on the payment system for interfacing with the service provider system. 
The payment system performs the financial transaction by authenticat­
ing the customer and a merchant. 
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