A METHOD FOR CARRYI NG QUT A TRADE TRANSACTI ON AND A SYSTEM FOR
CARRYI NG QUT THE METHOD Techni cal Field [0001] The present invention
relates to a nmethod for carrying out a trade transaction, for

exanple, a nmethod for carrying an end to end trade transaction and a
system f 0 : A BAgK EOP'ﬁQI\iSﬁ]E i i
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locally in trade transa®fORGCARRYING 6UT THENMERXHODcunber sonmre and
inefficient to conduct. Wth the advent of internet and cl oud
technnggLesh ﬁ%ﬁ%nesses are beginning to use nultiple tools and
sof t wargghpigal ve efficiency and productivity. However, trade
docunent ation and trade finance are probably the | east devel oped
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consum ng, inefficient, and prone to error and fraud. [0003] A trade
t r ansa@kagplese gethodfer garsyipa ar gnd tiheAd; tsadg traapasdipn agd g sysemfpeearparg eut
a bid e Re | er posts an offer, for a given product. The parties,
i.e. buyer and seller, then negotiate before arriving at a final

deal . Mbst of the tine, the negotiation is done in person, over the
phone ®ackpramgh email and a Deal Confirmation or Deal Recap is
exchanged manually or by email between the two parties. This Deal

Confir ' Deal Rec essential ly.captur all the main terns and
Che. or RO O gitzpsire s s ruoQatsndd Grati Rl Piagetstt vd GROBs Jurdied
speci f 'l@@ll?QHmraﬁ%' 12438t one Midatt 26, MncdDiTete] Rufbersdie PiNnetficddni%e conduct.
origin of the product, |oad port, discharge Port, paynent terns,

pri ce, Witk th et fdgtenned and cloud deriselogient hustnessea are bagnming rouage multiple

drafte ase he .deal confir.mation, and exch ed via .
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Deal Recap and the Sal es/ Purchase contract and the risk of |oss of

cri ti carhodfpigress combgseme, e consuming, asiatient; and prene Wrrforaad fraud.

Sal es/ Purchase contracts are never exchanged after the Deal Recap is

est abl i[g(ﬂfgi rﬁgﬁ'ﬁa@gé}lsﬁ&ﬁ)rpﬁ&?é ﬁﬁic_ln {1) ?arﬁt‘%‘ Shhi é;éﬂdert b %ﬂg& ﬁorsfidaebid or a

cycle i eted I n goo alt e Sal es/ Puréh&se contracts nay
be exchzelhgygustaf aneoffer dorco gpleat producdf Tlshpatres)ti.c. Boyarsaeadellyr, thén megotiate
di sagreepent occurs hetween .t he ti.es, without.a fuJl-1fledged
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bi ndi ng contract between the counter parties is an inportant step in
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specification, sale/delivery term (INCO Term), shipment timing, origin of the product, load
port, discharge Port, payment terms, price, etc. The Sales and/or Purchase contracts are then
manually drafted based on the deal confirmation, and exchanged via email/courier/fax. In the
process, there are multiple risks like risk of gross manual errors, risk of differences in main
terms between the Deal Recap and the Sales/Purchase contract and the risk of loss of critical
documents. Also, due to its complexity, oftentimes Sales/Purchase contracts are never
exchanged after the Deal Recap is established between the parties. In this regard, the whole
trade cycle is completed in good faith or the Sales/Purchase contracts may be exchanged after

the completion of shipment. Foreseeably, if a disagreement occurs between the parties,

without a full-fledged legally binding Sales/Purchase contract, the parties may involve



[ 0005] Further, in the present scenario, if the node of paynent is
through a Letter of Credit (LC), the seller sends the LC format and
advi sing bank details to the buyer. The buyer then nanually pr epares
the LC Fecation | [ B
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condi t iconsteopartibeislaf if@omn@it seb il tie taelpescessThe LC appl | catl on drafted
by the buyer is often not seen by the seller. After receiving the LC

applic 0 L peni bank erates the original LC and sends

it to ﬁh@ ‘ﬁ&ﬁ%.th@gﬁﬁjﬁkcqrg%neémg Wlthﬁh% eYHBneS ot be sentragts, tles parties
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error nature of t ocess ten tinmes the LC would

requi re amendnents. Anendnents are again an expensive, tinme consun ng
and pr dAe0%] durthet, e theepregams sceh@i@ 6 tHeumodeof pdymyeat & throughkla lesteer of Credit
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conmuni cati on |nclud|n otiation of freight rate an

terms iAt ra@ﬁrﬁémwéhetlﬁ‘earmhéaieo ily feamatehithe capdigons of ﬂletIabe@naegﬁféb selier.

f ound ar-t i e onclud the det

Gt o, T SRIREAR 43hEa BD M R0E! M dFeh M6 S84 Bl kel WP loctStithe L
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then nom nates the vessel to the counterﬁarty and_anyone el se
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curber SorEiiEhe bnd SiEchOLOU. BIRN IR Fird DREOREERs, Solifihl SEA would
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to the sgugping conpany/ ship broker. The shi ppi ng conpany/shi p broker
then g 88" he ship contract and sends the same to the charterer
by courier. [0007] Before the shipnent takes place (before the vessel

arri Ves’[O(ﬁGﬁA Fupel, Bg}ers bh&ll@#ﬂ(@ﬂo@@rh@ks I‘tﬁ@ﬂfr%ﬁﬁrtéi‘lnﬁliﬁé/ POLI¢N) {zv‘ﬂl search
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bef or e chgirfAshd Serldd ehCRhRQo tHGafblefbPRbudd? 1S generated by the
buyer and sent to the seller who in turn issues a backing LOT to the

shi ppi ny via enail n receiving the LOT, the shippin
compan 00 Hedoren theahigamer abso pedotbarbo: e bayeh amhs ol Wisdeds dhe
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aspect of the present invention provides a nethod including receiving

quantity, vessel cleanliness, etc after inspecting the goods and the vessel and these certificates




fromthe tendering party indicating an endorsenent of the finalized
second contract; forwarding the endorsed first contract via the
conputer network to the tenderi ng party and forwarding the endorsed

second cont ct via.t t.he arty

[0012] aﬁ]sen 8(éune& a?g-l onc B%}ng riersdr ﬁts 91% r%e? acffe c%ﬁ gl{r 2ind; a possible
t ender ilng oma}retdbcaﬁleﬁ@ceptl ng party or data nodi fi ed from previ ous
tenders. [0013] The nethod may further include nodifying the tender

dat a b){ at | east one of the tendering parté‘For accepting party after
r ecei vilAPS Kince dhelgpodsaarg loasded pate e Yeseadi (e sHIDPHE eqsmraly igsued the Bill of

I
fhg”?mga%ﬁé’tﬁ%)ﬁ“ﬁe ibo &R TRe L 1 EncdSBARE ot ot 5 Lo Bl &l
[ 0015] TﬁdeInéIdmdfrmmythé lseltehreo thetsd:llaﬂebgd@émaerisrhgn]aadéaﬂlemmntﬂle rbmrgén {lhis
on rece ng, t con n, d f or war di t he de
conf | rrPatf%%% o ({%ﬁ@ qﬂo S'tganattd %B‘J&e&c‘é‘ﬂt‘%ﬂﬁgc 'a‘f'"t%f’ogf 666 ypon
At |
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based on one or nore predefined defi
[ 0017] disehanget Alsd, qrikyl the Dngmal Bhs faitite reedethegibngemedortithasnrional ofthatessel

| east 0 th t co r the second draft c ract
beoror o o Biecles itigh ﬁﬁﬁwﬁ aﬁﬁﬁs{h Percanisidtnt ston ahd ods. n
t ender ithig dRtfnytandd tBE @ dny fe@SRECHHeViaterel FOLB]LelL of Indemnity
modi fication of the firs draft contract or second draft contract b

y
t he resb@bxtovae ipsned e dts daxpup before ratesdingritic kirgh Tlgm@@dntlcwh@ gsnerated by
party. urt.her. fi-9ni;ng and
st aerI ﬁ%e%# I Ze@ggﬁ:‘i%%(v%oonttp%%gg]%gla%%&ng%ﬂ err ng pgg 11. pan via
f or war @diagl. Upen técenting @@ QI ste ﬂ@pﬁlﬁgetmpmytlb@ead@e@ﬁgﬂ gtemﬁé sbrder to the

buyer who can then use the same to collect the goods.

[0009] An object of the present invention is to overcome the abovementioned disadvantages

and improve the efficiency in the present system.
Summary

[0010] In a first aspect of the present invention provides a method including receiving tender
data from a tendering party via a computer network, storing the tender data in a database,
receiving a confirmation signal from an accepting party indicating an acceptance of a deal
between the tendering party and the accepting party based on the tender data, retrieving the
tender data of the confirmed deal from the database, generating a first draft contract for the
tendering party based on at least the tender data of the confirmed deal, and generating a
second draft contract for the accepting party based on at least the tender data of the confirmed
deal.

[0011] The method may further include receiving an agreement signal from the tendering
party indicating a finalization of the first draft contract, receiving an agreement signal from
the accepting party indicating a finalization of the second draft contract, forwarding a
finalized first contract digitally to the accepting party, forwarding a finalized second contract
digitally to the tendering party, receiving an endorsement signal from the accepting party

indicating an endorsement of the finalized first contract; receiving an endorsement signal
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[0020] The nmethod may further include digitally signing and stanping
the finalized second contract by the accepting party before
forwarding the finalized second contract to the tendering party.

L9021 10F TSR0, B5F) YUty ShOS R, FRGAR GB ot

gener atfbrwgardingehé efidoddeddigdidntiaol Matthdvompeenfe@ptit tgtheatddering party; and
forwarding the Letter of Credit format to the tendering party by the
accept ifpgvasding jhe uinesed seoogd sonteact xia the camppeler neawprk te dis anseminaivey-
tendering party based on data fromat | east one of the follow ng: the
first , f LI .
[0023] P e Re Q8 B el N 06 sbReehBl o o pling BiEbr soeptine
app! i caaitgor tlata tnveli GatEomipreyiparteyders.ecei vi ng an endor senent si gnal

i ndi cating an acceptance of the Letter of Credit application fromthe

ti t f di t Let f Credit [ ] ti t
var oud OB oY n@Ps el s PRb piogiiie P 4 ot Wo ab it Sy the
Letter wHdelhg %ﬁy%@m&éiﬁﬁlig%ﬂy[ ﬁ%‘l‘]ace_f\hﬁg kd tb(ﬂdeﬁlﬁé/[a faHA tHa ke :crélftéh}eiﬁlf the

modi fying the Letter of Credit application by at |east one o
t ender icapfipeatiop signal.he accepting party after forwarding the Letter of
Credit application to the accepting party. [0025] The endorsed Letter

of O eibélﬂpﬂeirﬁ ih&ﬂi tﬁg te[nﬁgly\@artagﬁg af %a%er}}ntg%?%‘?% gﬂﬁ?se@gﬁ%g%aglyed

the tendering party, erern e origfna er o
gener ataad hiphliphted eperiotigeripanik. based on the Letter of Credit
application, the nethod may further include nodifying of the endorsed

Letter dit l'ication b t | east. one of the tendering party
or the [ﬁéﬂeﬁm@ RS psorrer %Wgﬁa&epﬁr@t%e il eeHigRation JapR Tedefing fhe
The modhhfigshtRAMAERE hnkelr@irdtfs HeCtlad BRBI AR @nthwn@e%mgolsa\ﬂ?; g the
to the accepting party for consent prior to generating the Letter o

Cr edi t ac¢epOiagparThe nmet hod may further include generating a draft
Letter of Credit based on the endorsed Letter of Credit application

and f or.war.di h r af ter of edit to.the tenderi.n ar,t

o o T et Dol icRithe B oF se@®nd G o Sy e B bR ol ong or
Cr edi t nimy phelefinsddigedortandwhescageRidifognqpar ty by the tendering
party.

[0017] The method may further include receiving modification of at least one of the first
draft contract or the second draft contract before forwarding the finalized first and second

contracts to the tendering party and accepting party respectively.

[0018] The modification of the first draft contract or second draft contract by the respective

parties may be tracked and highlighted to the other party.

[0019] The method may further include digitally signing and stamping the finalized first

contract by the tendering party before forwarding the finalized first contract to the accepting

party.

[0020] The method may further include digitally signing and stamping the finalized second
contract by the accepting party before forwarding the finalized second contract to the

tendering party.

[0021] The tendering party may include a buyer and the accepting party includes a seller.



[ 0029] The nethod may further include nodifying the draft Letter of
Credit by at |east one of the tendering party or the accepting party.
[ 0030] The nethod nmay further include receiving an approval signal

e Tap PO SRR B $y R0 TRE, gk 1ok Bl o5 b BEREE
be genemayefbrivirdaiy GREMtRE ob @k RRMAS &NiHeNendding tRRY Y he a@@é}ﬁmgtpgrty,

[0032] The Letter of Credit may be forwarded by the openi ng bank

an advigsnergting Al ettenpbSemit applicatongdese thet tenderivgrnapty Hasekey datadioratat deast
of Credj (AT e i Si t

party. %l[n%(?g% @ﬁ%&%& Sgﬁ%ﬁ?){?%gr%’t Sﬁg&ﬁl ?\%‘Iﬂﬁce rEl E’étéfq“t&u&hn"g (’?g@ﬁggorﬂ%ga
froma chartering party via the network, receiving a request signal

f r om t (@023} arlteemnethgd paayt furthen iredidenfprivandirgt thedaster gfi @redit applitation andhe
vessel data from at |east one shipping party, .receiving at |east the
quot at iA6FFPHAE LK FEYES a‘Hﬁ’ECH’rﬁng%t 59%1% %f%&%&ﬂﬁ%ﬁ%ﬂ o ﬁﬁ? &r@“ef of
car go_dgtdt ¥htidafifn RBMAE kaccdpBEEInh 0o RORARIIRAL L31GNGH i
charteri ngtp%ﬁl%y I ndi cat | nacgﬁ g reg’mant 0Wi %rﬁ t Fé%{stt th%lfegg(r)pfﬁa%ﬁ?{ghon
dat a ard wahieuy deslel gensratingge nlesttet i afgCredgthbaspd mp Genendoctedbhetént oh Catdit
| east th .%gotation data, receiving an agreenent signal fromthe

chart ePRY“H8Pty i ndicating an agreenent with the shipping contract,
and generating a Bill of Lading docunent based on at |east the cargo

data, Vessg|Thdahehadehas Mrkid MLled tho@iefing eed.etfeP 0BOledNPpHBL: A by HR Yeast
further include receiving at | east cargo data fromat |east one

char t eonaeipthet gndgripaspariyree the rrestingypariyr efiesr forwerdinge thee betteri oy Cagdit
| east : f . st one shipping party, said vessel data
vi si bl ésﬁg&%lﬁg?‘;cﬁ‘gra%‘géﬁ“ﬁép%’gfl'ty. [0037] The method may furt her

i nclude receiving a search query fromthe chartering party to search
for a $003%)iThe ¢@emlotsgd Letter of Credit application may be forwarded to an opening bank

engaged by the tendering party, wherein the original Letter of Credit is generated by the
opening bank based on the Letter of Credit application, the method may further include
modifying of the endorsed Letter of Credit application by at least one of the tendering party
or the opening bank prior to generating the Letter of Credit.

[0026] The medified endorsed Letter of Credit application may be forwarded to the accepting
party for consent prior to generating the Letter of Credit.

[0027] The method may further include generating a draft Letter of Credit based on the
endorsed Letter of Credit application and forwarding the draft Letter of Credit to the
tendering party prior to generating the Letter of Credit.

[0028] The draft Letter of Credit may be forwarded to the accepting party by the tendering
party.

[0029] The method may further include modifying the draft Letter of Credit by at least one of
the tendering party or the accepting party.

[0030] The method may further include receiving an approval signal from the tendering party
and generating the Letter of Credit based on the approved draft Letter of Credit.



[ 0038] The nethod may further include generating a recap docunent
based on at |east the cargo data, quotation data, shipping data and
vessel data upon receiving the agreenent signal. [0039] The net hod

oty PBEGHER ot GEAR A P ek &F AR AL RETEH banb kSR b€l Sine

dat a t gaftycounter party after receiving the agreenment signal fromthe
chartering party in the formof a vessel nom nation. [0041] The
met hod rr&é further include receiving a confirmation _signal fromthe

char t edPA2] ket Letien ot oighit apih §e fartadeo by itheriongning danle da @p agiyising bank
fﬁgéiﬂ i ncl i fyi h I
[ 0042] rg’ﬁ}gseg%%ggt B é@%&%ﬁﬁ;tl ncl ude nodi fying the vessel data

bef ore recel vi ion signal. [0043] The nethod may
further include generating a shipping contract by the shipping party
upon r ¢0@33]iThg Lictter alyCediramty tsi fgnedrdéd onthehevisingrtaek inthepacdpying pod4]
The method may further include digitally signing and stanping the

shi ppi ract. by th i ppin arty and faqr di ng,the. si gned .and
<t anped LR terge e miad e ip e Rl tne Fgeq, 81 e A hememeoite g i e
net wor ket RARLCITIG dRbhasighy o tedhattegha! gt e iéstink Yosdtd8dsPGudtitfon
shi ppi ng contract by the chartering party and forwardi ng the signed
shi ppi rigtacasdiviesssl deta froneatslaash pheshipping party,gewdying htleasidhe eudtatipnpiats gnd
may in e i rty.an h i t .an
The coustf 8aTegh, & SRR BB e S ARER ERE: FocifHE an
accept iapgeepnt yigndl Gdav jhe Therteririghetyinadicdtingt dnelgréentdnti deth ae @k tvhé Gudtation
request. from a tenderi ng/accepting party for at |east one certificate
and ger@Raandrihe yessebdatt, Srneratipg @i shinpitgCanfragtlaaseq, py 8 lnast the quotation data,

receiving an agreement signal from the chartering party indicating an agreement with the
shipping contract, and generating a Bill of Lading document based on at least the cargo data,

vessel data and shipping contract data.

[0035] The method may further include receiving at least cargo data from at least one

chartering party.

[0036] The method may further include receiving at least vessel data from at least one

shipping party, said vessel data visible to the chartering party.

f0037] The method may further include receiving a search query from the chartering party to
search for a shipping party.

[0038] The method may further include generating a recap document based on at least the

cargo data, quotation data, shipping data and vessel data upon receiving the agreement signal.

[0039] The method may further include forwarding the recap document to the chartering
party.

[0040] The method may further include forwarding the vessel data to a counter party after

receiving the agreement signal from the chartering party in the form of a vessel nomination.

[0041] The method may further include receiving a confirmation signal from the chartering

party and countering party confirming the vessel data.
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[ 0048] Anot her aspect of the present invention provides a system
havi ng a receiving nodul e configured to receive tender data froma
tendering party via a conputer network and a dat abase configured to

o 01 Rl Y SRR P B e

accept angfredtion silgal. bet ween the tendering party and the accepting
party based on the tender data. The retrieving nodule is configured
to retrleve t he tender data of the confjrmed, deal fromthe dat abase.

Fur t herl0043 Theyraethod may furtheriasluds srpemsingisshimming sunteat pythgeshimanapaty
first d t least th
tender Thop e BE btk el O e AR AR P cont ract for ¢ he

accepting party based on at |east the tender data of the confirned
deal . [[00#Q]Tlieheethyd tram fwlyerfinclbdedigitaldy sigeing ahd rsteanmng thenshchplingg contract

configured t forwar a fi aI|z d first contract digitally to the
ccept o eI RErY otk RAPAG i A S1EAEY 6. SEmPIe ah BBt ot Pubnay te
finali @%&Wy@gﬁﬂl@%mghﬂhéwoykto the tendering party such that
the receiving nodul e nmay be configured to receive an agreenent signal

fromthe tenderi ng@party | nd| cating the finalization of the first
draft deedxade. mefhedr megi futh ce digitglly esigning i thershipping certEicy dyathe

agree i i zation
of ¢ ho Latdl By h e AR &%%ﬁgﬁéﬁ% ST Rl M G e

to receive an endorsenent signal fromt he accepting party indicating
t he endo04d ihetchafterinyepdriy sihy dahideamie. of The tendedngy party amiithk excoapyin arty,

confi gur to receive an . end nt signal, fromthe tendering party
i ndi catapﬁgwtweneﬁam%mc fdrdhe ghsrof b8 fndstine PaFrheandcRRR g Hodul e

may be configured to forward the endorsed first contract via the

conput Zf)omtmrxﬁethéh 19 thendehding Railing am qUIBY i E%be%g/g&e]%%gt party

forward thé endorsed second contract vi a th e comput er networ k
accept ifeptgeast gne @riifedateDusicgenpating adtasboaerertificitodgdie Firggyol shows a
schematic di agram of an exenplary trading system having a trade and

contr ag @r}ﬁ%ﬁ%‘?‘ % eQ;P gf" h%tpr&eé{ ﬁggntfolnnpar(r)] Cﬁesn?nasge%l avmrT%. rlécel\hpg module

trade trons e doc mafa

modul e oaﬂfilgL&edl as Qbkfe@% tdﬁ@ﬁ@ﬁﬁ%m@@hjﬂ@mni @@ﬁjlt]wflagcoﬂi&lt&hﬁmork and a
schematj c_di agram of an exenplary systemsuitable for the trading

syst emdatbpsegroniiguned de storg-thg tender dafasThe wepizmgmedule igoakewred o recsiye 2
managi n

[0053) “En AR, Binaf FobE B8 ok icHRARAR TROEpAIRE SR ocBl bliroad the
the tr aeteieangi pamntanécthe mpgmrpalty bexgtd| o fhe tEhdpr dita. [me&étheﬁng mdldule is

showsa ade finance nagi met hod. of a trade
fi nanc é:o 6& tn%d éeqdr’e gptg ofncﬁle contmi e%lgclleafgfrom the database. Further, the
system has a generating module conﬁgured to generate a first draft contract for the tendering
party based on at least the tender data of the confirmed deal and a second draft contract for

the accepting party based on at least the tender data of the confirmed deal.

[0049] The system may further include a forwarding module configured to forward a
finalized first contract digitally to the accepting party. The forwarding module may be
configured to forward a finalized second contract digitally to the tendering party such that the
receiving module may be configured to receive an agreement signal from the tendering party
indicating the finalization of the first draft contract. The receiving module may be configured
to receive an agreement signal from the accepting party indicating the finalization of the

second draft contract. The receiving module may be configured to receive an endorsement



[0055] Fig. 5 shows a flow diagram of anot her aspect of the trade
fi nance managi ng nethod of Fig. 4; [0056] Fig. 6 shows a flow di agram
of anot her aspect of the trade finance managi ng nethod of Fig. 4,

0057, G, RNt PR G b R TR gk i

syst emrmdaduie Gnayl be [AEGlreli ©. retéive haendorbdromit i@l aFerRf thanead@ing party
aspect of the trade operations nmanagi ng_net hod of Fiﬁ&. 7; &2059% FII)(?
8 showdngicatingiheipndorsement theseeandreontpd cThoforwardingraedule pay deicepkgured to
managi f Ei 7: i i aqr f

T T MU i s Ly Q0L 1 Sy S (LA e
[ 0061] bei gonfighredhiowboraafd the eidagyed meodndacontade vibo tignsompuranagivogk to the
met hod of a trade document nmanagenent nodule in Fig. 1; [0062] Fig.

10 shoRSCRUBEHY agram of a resource nanagi ng nethod of a resources
managenent nodule in Fig. 1, and [0063] Fig. 11 shows the trading

systemgﬁefﬁjgcriﬂ,ﬁmwma@vﬁgract ion with external systens and
users/custoners. Detailed scription

[0050] Fig. 1 shows a schematic diagram of an exemplary trading system having a trade and
contract management module, a trade finance management module, a trade operations
management module, a trade document management module and a resources management

module;

[0051] Fig. 1A shows schematic diagram of an exemplary system suitable for the trading

system in Fig. 1;

[0052] Fig. 2 shows a schematic diagram of a trade managing method of a trade and contract

management module in Fig. 1;

[0053] Fig. 3 shows a flow diagram of a trade managing method using the trade and contract

management module in Fig. 1;

[0054] Fig. 4 shows a flow diagram of a trade finance managing method of a trade finance

management module in Fig. 1;

[0055] Fig. 5 shows a flow diagram of another aspect of the trade finance managing method
of Fig. 4;

[0056] Fig. 6 shows a flow diagram of another aspect of the trade finance managing method
of Fig. 4;

[0057] Fig. 7 shows a flow diagram of a trade operations managing method of the trade

operations management modules of the trading system in Fig. 1;

[0058] Fig. 7A shows a flow diagram of another aspect of the trade operations managing
method of Fig. 7,



[ 0064] The present invention provides an exenplary tradi ng system 100
and trading nethod 110 for carrying out trading activities or
operation. [0065] Fig. 1 shows a schematic diagram of a exenplary

L I A e e

modul e &6 ofFigr gde operati on management nodul e 3000, trade document
managenent nodul e 4000, and a resource nmanagenent nodul e 5000.

Tr adi n% ég/(ﬁtem 3.0 may al so,be kno as a platformor integrated ,
syst eml0§¢8 dilEg ssgg‘f"érﬂ of Hrgraryes anotheaapset Ak tifolade) OPGATQNS managing
i ncl Ud%ﬁetﬁ&@éﬁﬁghﬁ’ds | i ke a trade managi ng nethod 1010, a trade

fi nance managi ng met hod 2010 and a trade operation nmanagi ng net hod
3010. [0066] Trade and Contract Managenent Mdul e [0067] Fig. IA
shows d40861dthgn S8Ghhesinfow diegeinviohg mwaluleuskdt cumnbgiggreahod of a trade

receive tender data froma.tenderjing party 10 via a conputer network,
a dat aﬁigglém%rgdn%ﬁ?rpar&gg%ﬁg%mgg&fe the tender data, the receiving

nmodul e 510 configured to receive a confirmation signal froman

accept ifogsNdigy 1@ Ghohei £ Fdvn FidRaaC6L At ABGE O magdhpl nleeiodesn at RBources
tendering party 10 and the accepting party 20 based on the tender

dat a, angegementimfiuipafiis B30dconfigured to retrieve the tender data
of the confirmed deal fromthe database 520, and a generating nodul e
540 conphpayngd {0 e, ' f }@Ea; rt '
party ?gb(gjjse onS}g)ﬁ% I eaglﬁdﬁlﬁé St&}ann e?lg}jéﬁ%(}o t?l Leéécglgﬁf%&néﬁg%ggkﬁaw
a secondddsadugantmsact for the accepting party 20 based on at | east
the tender data of the confirmed deal. [0068] Fig. 2 shows an

exenpl rade managi ng nmet hod 110 executable by the trade and
contra?iééﬁii‘ﬁgﬁﬁsﬁﬁwmﬁodul e 1000. Trade managi ng nethod 110 i ncl udes,
receiving tender data froma tendering party 10 via the conputer

net wor Kood4] i rddRalihvaitiod Provite®hh BRerhplary! o4y sydtdn? 100 ahd Badinl ARASR
114, receiving a confirmation signal froman accepting party 20

i ndi catlilAdorgaryingapit sisdimegetivtigear onseati®Ben the tendering party 10 and
the accepting party 20 based on the tender data in 116, retrieving

the te f | e i ;

goner atr ool atp} Boyilefifiliid MRS o eifldry Galtedacs, 1, Siiing oysiem
at | ead00tihdudearrderdedmt] aoofradt meanagerhient mewiutte B000i and 12y (ntRl2 B)tradardihance
generating a second draft contract for the accepting party 20 based
on at |"BHSECFY lﬁeﬁ%&eﬂ%@t 3 {g0e; pReretinr MapRgaT B macHIc 390F, s Afocument
[0069] rﬁﬁlagaﬁsm thOduit 400, arld! 2ARoRRE SRRk A Iﬂgmgengﬂwamgsgg&%%o

provi des the functionality of posting tender data on e tra
syst emm@)alscFor kreweangs aplatfbran bemtkgrated)systen.yIradingaystée 180 ipropides bAraging

t he buyer. 1 sts,a hid in the t i ng _system 100 e 0,1012T).
i S TSR g, ity i disrated ThRadieap bt Thid ys Tihace
may be ndaragingehetBed 131130)a trdde o@@ﬁﬁb@haﬁ%@ﬁ?h@thdd%lb.ender Ing party

10 may be a seller 22 and the seller 22 posts an offer in the trading
system 100 (1022A). In this later exanple, the offer may be visible
to an d400@9)timage padGontract MppagemgnpMaduyle hi s case, may be a buyer

12. Tender data may include a bid posted by a buyer or an offer

post ed 1 er, 7 i L .
Cont | r iRy 3, LEshoye 4/ et 30t ¥k ivipy BIP, 16 Enfned 1o cpociye
100 if terder detaefutm adempierihy pafly d0ceéph sotnpntde hetdairk, { dA2bie TR 4d)figutet
t he accepting rty 20 confjrnms the tender data by sending ..
conf i r AP G @B@?{dfat% dhe F@etvﬂ%mgu‘?y%{’é‘mﬂffé@feﬂ ARreEtYengy cafirmation signal
accept R aRhedeBf 50 Affiuink AR ab&ptRke BRh BedBErP&n thE d Ay
t he dat abase %{?Btlﬁéesé%ﬁdeﬁﬁlg IB rtf/1 %& an%l t%eeacctevg%nr%gé%g?%@% nc?
t hey napddeneccaping haty 20 dtsadraf thedemder aata, amdrichiagspodie 580 abtfigured to
cont ra(:rtem%\?és &%%él‘lld\éle Ida/t’ao réféoﬁl 11'1;[1('3&) (ri]ea? Iﬁ%Pnat egg%bztl)s% S,n gndfggenge;art]i%g module

540 configured to generate a first draft contract for the tendering party 10 based on at least



receiving the confirmation signal and forwardi ng the deal

confirmation to the tendering party 10 and the accepting party 20. A
deal confirmation may be a digital docunent which captures all the
mai n t d it ers of. the deal . eal .

cont i r Ja Raflhadt et sl R BHATRS & Sr e 08, AR et Pl Nse ey 9
when t hasdlieal athest the eghdepddth bitd cosphed deay all data, e.g. terns and
conditions, nutually agreed by both the tendering party 10 and the
acceptin@gﬁanty 20 and the deal confirnmation nay be

b
aut omat PRAfHIyE 2o sheprhan Femrifydradsgnapaeing methadd 1P WégMby e fyade gnd
20 ( 10?&8@&&5@ %?apage giﬁ I‘Ilb({lﬁé r1]@(%1 ﬁ?@ég@%?%i\%he%ﬁt le)CiEEIF]JH@sy rp%fvr%rég tender

generated after recelving the dea tion fromthe tra
syst emda@0frorh GOtERJeriRef prrrtyi Ifgvik ehd-campiBer netwbikeinald@vd 0EXE il 24 )whteriag the

the tenderi arty .10 nma e a .buyer 12 and the acceptin arty 20
s be e Afta PR e’ agighd e 12 el it tiirmaton Sl S ih e g 520

of pur GhasRinGWaRlecHRRREAIrad Y bdRBeP e EndLAns Port] 90 YR SR dRY, th-@%artg 20
buyer 12 (1042T) to the seller 22 (1042A) via the trading syst 100

and t héasaslconthedicader datmin 4t4, muieving the demder detenfrthe tconfirngel deal GOB) the

gener ated, by 1t seller. 22 and .farwarded. by the seller 1052A) .t o
Phe  bayBroa% s fsncbtiseea, B At HEErCeRihd Bhectig Fr T g an'a 1
wher ei fihd pdéraeess e coafitvedl@alBy 1 L(1843¢), laBd péreratinth 4 BRoAS AR Ediract
party 20 may be a buyer 12, the first draft contract nmay be a

COS
gener atfedthsyaccepiingepartsr 20 bagaddort et lastaibe terder atahed, the aomfipned dpad in 122
tradi n%@% em 100 (1052A) and the second draft contract may be a COP
gener at'e )) buyer 12 and forwarded to the seller 22 via the trading
system 100 (1042T). [0073] The first and second draft contracts may
be geng0@i%dvsushaven iimfRigna} trade fandnednbrectd aahagedidnt mxedulon 00 gireldydes the

b ono SPos R RR 8 ot o bl bl BB e it Bonl
of the hit} 30 iy 665 80¢ed2hdd GRMYECT2 PRYs P icﬁﬁ&‘tﬁ% %&ﬂ{g%&@ﬂ Q0 @&Er to

or nore predefi'ned formats or a new user deﬁ ne ormat. " The first
and sedé&ndldimfhis esmplgdhsbidayabke geibde tit avacgspting peryPEf winethaf e rmeseHer

avail a i he tradi ng system 100 or new user defined for S
e qondr b A o Sabtble, B0 enderile i 1By PE S MER S 22
def i neghob9raned fher MAhE Gradimgessiedl 100(1IAYSE: tHiO thid] exhipld, RS ofr may be
system 100 may keep track of the changes nade by one party and

hi ghl i gsikleite ap Geedpingtaey 2841 032T) 0oy 50 this gase, ey Hhuyastiodendep data
f | v ' fromthe tenderi
T T M

recei ving an agreenent signal fromthe accepting party to indicate a

final i 76070 Awtptityepsy@indould aétd £ onifirattiof 334414 INSHAder(3shiiy 110544 Yhe
f or war di a final '&efd first contract digi tatlgrlg% to the accefti ngp
party (¥ ﬁyi‘@élz}xé, i Be REFHAG PR i 20a35sRig b A2 B ad V24D o Pogs e
to the i r ' A poxmctate o]y i
fromt ﬁgﬁggégﬁ ?%3@&3&? %/Tﬁlg)n i c%%zﬁj?aa%}; g%ﬁ%%%%ent og HtS%gH?ﬁlgll%it%gg{g
first cpstemdd0 indiegmguinngcepianendd thedarder dsiagiialterfdeodats heytbendeieyedfrom

P or v cheniritis® B 3 ERISHBR MR LEE obeRlpk 6oty AP ara heidabamete the
the tendgrdmg Pafhot &@Qﬁé@eé&@‘ﬁ%ﬂ RAFadt QENREA Y CHEiIRRABH 38FhaP REHL

contract via the conputer network to the accepting party
(1074T s¢@7imn, the tendering party 10 and the accepting party 20 respectively to confirm the

acceptance of the first and second draft contract (1044T,1044A).

[0071] Trade managing method 110 may further include generating a deal confirmation upon
receilving the confirmation signal and forwarding the deal confirmation to the tendering party

10 and the accepting party 20. A deal confirmation may be a digital document which captures

10



[0076] The first draft contract may be reviewed by the accepting
party 20 and the second draft contract may be reviewed by the
tendering party 10. After the first and second draft contracts have

meer, " B0 BCHaR i R B PRAGEREP D 8RR, A b ERYE b9,
10 may seaciutically igeferafed by alid naoiMgr @ﬁ;tén rl@Bpﬁﬁéﬂ vigd Yiedlyh@abéens endtiri@d,
an agreenent signhal to the trade and contract management nodule 110

t o i ndicpiEng Bl idatas §i2e tavms ang copdidors muterysagrepddyr bath the tepderingeparty 10

first

' Fi o g MEERRGNAE Birty 03hd B deol LOMARHHR Iy SOSAT mlnia LI D SRENR

si gnal témietihg partadd anttheosdceptatg pmager(emmm@amq Tﬁé)(iﬁrst and second draft

(1044A, 1054A) . Bg yer 12 fipalizes the (?raft y .sendi ng .t

agr eemSARITA! b gengraied pligraecaiving di l:?o%wae%ﬂm th%&raqheg s 100.

(1044T, 1054T7) . [0077] After both tendering party 10 and accepting

party g RYTFEE 3 QnURE 2V 1OWherdfh Hert§ dein O may dkla
Uy 20070 RegbiikicAGIRE 4,00 RE LB SAIHIONHLIMA Dicrish iy Bt

contracts, a finalized first contract and a finalized s act
may be bgemelﬁaanddhe Beoepling party 20 staydwerit sedet 22ydlye Hist dmﬂmomt;aq:tahaychpa dradit

finalized sec ontr o) nal he finali edfirst
bna- seeRERe o rugrae (EmnehentedBy ha oL 16 A0, CeFadslebn i by

exchangeghyy t§ahd séilee 2panbies) vial haltiadr@ dykfes] 100 Bhd afd sd¥BYd BRI contract
gener at ed by the tendering party 10 and finalized second contract may

be genérat gy Biafieandpet ofga yagneratedrbyt the stlar?g anddonwpréedrenthe seller
o] oSO M BO B A BTk G 593 A e e

af fi xi mgmndg ghrityall 0 m@r‘t&tmgeﬂﬂeﬁamaﬁtﬂ gieta%belﬁmg@rtpmotxh@ bemdeyung perficgt
acknow ed the finalized first contract before forwarding

finali ¢t RBNPF §LO% genarich by et SoHEr Fafnd, fopyaded to e @Ayera@ via the
shown ‘i g%l'ysé ani Sﬂﬁﬁ‘gf ¢ égﬁﬁnﬁ%laf% SO RY m%g bER&EoP %Jléfgl%d by bu er

af fi xi ng a ghature an Igital sta the ac eptl ng par
for thd2famdéfd>maibdste¢lw&dallenl’ﬁ viache tvatiog eysten W0 Ai0KATY.he finalized
second contract to the tendering party (1072A, 1072T). [0079] trade

and <t AT R aReopdta Sotirismiy B e Snsad idimaPo e B g

ont 0 a cghBinkonABELHT MinkhRMot e wstaageaﬁartﬁy%ss%mt)h@f Gﬁﬁﬂénﬁ'ﬁé firdthéhd
original COP or COS may be digitally signed and stanped

gener atseengdpdinkt yoniracss mayﬂmautﬁ@ap@alhygemraéﬁd ddclegt iong q@dﬁ@ yﬁrszoarl wcond
the tr %géfpgorﬁ%l%} %{legg églﬁer&eg tba?{ Ogé)gloror mgrgegrg@eﬁeﬁt@ng%g or v@n G\Y H.lgﬂ'

count erparty .Jacc ng par ten ng pa

di gi ta|d|eﬁné‘d mat STHéYm'ﬁsta:ﬁm s006 drﬁﬂ asiadto rﬁdjeb@%ﬁﬁéraﬁeﬂ Ngsinga bfefefidil
shown in Fig. 3, yer 12 may sign and stanp the original COP and
f or war dOTpS %\faﬂlablﬁam the; teading sstens | Qhgrarpvoeer definaddogmts eway@z generated for

(1062T,

or i gi il Lpind ol EraR o e Kbt {Ripdibirils iy B4y Fa0r hitfo use
(1064A 1064T) . \f i ce versa, the sel l er 22 may sign and stanp the

ori gi ndP0@PT hentlading wastent he) axaygkeepl treckgné dheaobanpeampeid BOSnHE gatrtyeand
buyer 72 2]T) for the buyer 12 to sign. Buyer 12 may sign
and stjaﬁﬁ%“(l g@ @P]fg ﬂ@”@%"and return the original COS to the seller
12 (1074T, 1074A). [0080] Trading system 100 may al so provide an

opti on [ba7H] h@addlﬁgﬂld@lgsfﬁ%ﬂ@mll@%éwmrﬁiaﬁlnbﬁﬂg?édeﬂﬂng)% ag&eéiﬁem%ﬁr from

accepti ng party 20 to reconcile the contract clauses of the original
COP andhegoadgring pastydo |11§11©ﬂﬁ9acﬁmgb@tlpn@f e foehdiaft sontiraet i theg wing lan @gepsment

Lot iR digrm B “bbentnR Cfarnas SpaPE™] ittt B ig St R Lot

accept I(D@M[@MAZQO&@T/QD%B@&M Hﬁnﬁﬁiﬁd&l’rsﬂﬂﬁl&a@trﬂi iRglfyaH @he accepting
recei vi r;% the confirpmation signal. Tender data, e.g. offers and bids
y (1062T,1062A), forwarding a finalized second contract digitally to the tendering party

(1072A,1072T), receiving an endorsement signal from the accepting party indicating an

11



terms and conditions before finalizing the first and second draft
contracts. The first and second draft contracts may be nodified by
both the counterparties to accurately reflect the ternms nutually

agr eed difi.catd e fi r .second cantract b

¢ onder iiaoRepbf bt B didllad A slesh 5 EECR RkERE, Fhret from the
hi ghl i gbideing @aithdndicitgly paehdorsdniidBIF thefidflized abeondByonitract, H6levaRBMg the
data generated by the tendering party 10 or accepting party 20 or

dat a ms@densedfirst spntract visoihe compyier getwisk g thedsrderingypagy (ﬂ;@é{ﬁeéuoﬁﬂ)iw

ways. | i i . t .
ot oyl e leplifcd SBh? KT ki BER B AR Hep O B IR acping pacy
data. I(h0T4iel1@a)nd way, a fresh or new data may be created and by

entering all the necessary details into the trading system 100 before

osting,.j e tradi system 100. Usin revi ous tender dat as in
Phe 1 H0bTas rsfiRem it b eucst b Bergranpade gl i troread
tender gat doRfach iy RN ESL A By Hld RhARIESpMESTRILHAT thb {8 4d¥ second draft

recreating new tender data therefore saving'a lot of tine as the
t ender icantrads hayeigen revieyossmmdregnfiomed by e neepting pante 2 and fendéring ety 10

details_or data.,[0084]. Tender .da i..e .offer bi d e ste
Lo ¢ ne tomer Vi it Sckinfing BROEPOER The, titisriBe raie 1D Rbpd tonRin AES afih
count ercpafridie Sespoc ey Myddhdh paidineshbigkensnt AEEAP AG: RAAS I8, cut@ct
buyers or sellers, may view the "open" tender data and nmay either
confir rﬁﬂ@ﬁg%ﬂﬁt@dlﬂ@‘lllq tnigdicatethelr apEeBsht oldthe epnttretsathig finplizing thedist
to the ! t L pne- ove
uyer o S8 ER ALY col Qb &1¥SEY, WP M PASPBRL oflesdy pelies 2
can al dmalibsakediatt GRP dpeamdingitheta@rdelenragil 65 hatiade afid tentiabemahageent
parties/ byokers whi %ﬁ@%ié') n%@t‘é{ender data. [ Q086] Tradi ng system 100

b .

may pr SV A €404 Fr o Rarlizes e MREnCOsUN Bping the damement
data, ig f AN L ]1\(&}1% i d, the trade
and cor?%@glct? tﬁgﬁg%enenét&h%%u e %8%%“%@&?@8?%%%@ nd hi ghlights
t he changes nmade by one counter party to the other. The trade and
cont r a0V rfeltpeiretit tendatinigeratt9 10 amd\acedpsiog pamdy 20 enutiedlyf agnest to diaddntgnts of

for tendegi ty 10 and/ | ty 20 to directly exch
coal  CONGRT GnE e e Pl § IRl (R RF nfrehan s Bob s s A
Wi t houtm[obe Gehdthed9RindREddo Bsst ToBRSct GhayP B8 lanN&ri igAIdEOPI&IP finalized second

(bids/offers) and counteri ng,gsine otiating on the tender data on the

t r adi n§oBiyaat angylbe. anTprigingls ofindlised dastsartske pergnd cxgotracis oepyathgn be

conc ] Ay P ) Sy LS, L8 Ry v

event topadrad yokes tedderirfy Gartyd 1924res fiRslHeE rsechril tcatedcy @ghyi Be obferatied by
the tendering party 10, accepting party 20 and the mddle _party 32
may bedFFePHNg PAEY Y aftes Teeying theoopgresaent signals confirming and finalizing the first

and second draft contracts.

(0078] Trade managing method 110 may further include affixing a digital signature and
digital stamp by the tendering party acknowledging the finalized first contract before
forwarding the finalized first contract to the accepting party (1062T,1062A) as shown in
Fig. 3. Trade managing method 110 may further include affixing a digital signature and
digital stamp by the accepting party for the finalized second contract before forwarding the

finalized second contract to the tendering party (1072A,1072T).

[0079] trade and contract management module 110 may provide a digital signature and stamp

function for a party to affix a digital signature and stamp onto a digital document when the

12



tradi ng system 100 by generating and transmtting a deal confirmation
(1034SB in Fig. 3). The broker 32 may use the trading system 100 to
view the tender data posted by the tendering party 10 and the

accepti par 0, e, M e rty.3 t counter..t.he tender
ot it PRt b RGeSy TB8 i GO S51Kls BT B iy’ SBRH an
( 1016 SBtakiyaASB) a Geniretiad badf, ik, ¢aideting paiy M0 driacdeBingnaityROMIER tading

m ddle party 32 finalizes a deal, the mddle party 32 nmay generate
t he dedlyste@ni00rarmlatinmaang it 1 dbgpnexchangsd ety the sAynteIRARY.d1s- acsepting party 20

t enderi ) I § 2 i
g5 G pRRELY ity A AEAGE WP Slohs Harpe I et 3 Ol Bane N Gabl
?at a ugiartg. Akshtwade Fand, b?mrmmam@M%mmérégiﬂﬂwOP and forwarr]d the
1026T, 1026A, 1016SB, 1026S 0088 e tradi ng system 100, via the
{rade FRIIEH RERLERG dLTRST GOk todiisalet A ¢ em&&b fgh Herselgnt? & pign-
S0 t hatgdpuy &hs naids; 'Jh%réﬁ%ﬁa e@%ﬂae%eﬂﬂﬁ fRdbfidnsetaip qd @r@eﬁnﬁz
conditions of thé contract ©ther than the main terns of the dea
whi ch Hal@E Al 6EEdy Vieerragtheadl¢ri22omap cign ankdestamap theemigmyal WS efid teaiard

confirmation hefor ner ati e, ori gi ngl t Th enefit of
raft CBnpraete Pedafasengen o biaf brds 13 SR LB a g Peut 15 apen
the t ergigepng nce@nﬂ%ﬁ hitSta@b thd Brigindf COSoMlakin BRfRIEndl TP Glen@ller 12
contract is generated and exchanged for endorsenent. In this way, the
ef fici dh@iA1lof07%Ae- t r adi ng process is inproved and the need for

changes in the original contract is mnimsed or elimnated. The

t ransf 0 trading. syst 0 Y, i i

t hor oby LSl HESHIRSEnaTd B ARTHISIRR SMAP BRdfhd BFRG) Y08 or e

docunenésietiug ipagy tl0andiok atdeptihg paity e 1d rewdycile the rcadirag claudsd8H]thé bagiaal
and contract nmanagenent nodul e 1000 may al |l ow buyer 12 and seller 22

to sear'dh pot COIF 1athers s apyp dispaiity or conilist inghesesiaises{16321G61 9824 a

function. A search can be conducted using nmultiple search criteria

such a lgaagqln i : : v
etc. 1 gg%lﬁdl#&aedrghﬁ naé;@gﬁlﬁ/gn@ége nltH all\l/g‘ggl}oglﬁg% %%?ggﬁa%ysgg%%}/nb}i%%f

may f urthééendenog pagyald ondecdpting nuetyn2th adieneedeivingl whe t@de0 datir mslebefore

fi nance nanagenent dul e 2000 i hcl ude t rade, fi nance nmanagi ng

et hod TH0L00E [0SR SR TR et 1 SHEhAMH BROTREPe| R e and

gener atreBtised-BY hejouste f ,dbg {HeQecéin@Biart9y20l Men@GHRAIAYI mﬁ{dl%ccgﬁing
e

forwarding the Letter o it format to the tenderi ng{, arty 10,
gener athapy 28 meax negotigte anr effir(bid pplore amriving ¥yr ¢oméirmed des ﬁ@epéhm@amns,

i
based fr t ft (o] i.ng.. th nd/, 0
he. Lette i aafting Pl affi 8Be Aty 200he? Silier b ferfetin e BRE R
cont r aq 014, 10070y g Therefoet,t e teideErdach naf LHe) motlifRa dchérdirgnbetheng:gpastion
10 may then proceed to open an LC with an LC openi ng bank 14. [0094]
ConventdlighBping reggiged é‘l‘fbg?foFf‘gbﬁag tepniigned, by dhe Hendgring pety hhyandeagerpiing
buyer ]p%l,ty'ljb_er efore, the term buyer 12, would be used instead of the
tendering’party 10 when expl aining the trade finance nanagenent

met hod 2010. Consequently, the accepting party 20 would be the seller
22. OpdHivsdyy Madikicdtitbrnedytha kedebdatk hpwanleast driieenflibeg 6vd patbianinagdeittacked and

receives jnstructions fromand represents the buyer 12 or .LC openin
bank. . TOBUBHISACO 8 g pamy Onse BT e 5 greip STzt R 5 GOBRIRIES, the
det ai | Sraan 9ttekiC (00hERkedp thldk bEHEUMhEdsQR/ASARO RN & Ay AdtEhigRIi 4R th
22 to themb%s)?er 12 vi ggat hégl trading sys%em 108ﬁ?2Q12A,§81I%').. Agb_aénk_ ¢
whi ch alivigsedo theeoth@ paetyeil'vase mhamagingheeth@l 6 b maygndadk receivirgemsdification
ﬁgg o[] ?2 !aﬁ%a%téolﬁﬁ%igl?{ ﬁrét (g(fg}t%agt? t%rsthg 5%%%(1 t():gntllganc(t)wgfo?es fotrvqgrd;iizggvtlhg Ifﬂlglizbe%nflfr’st
and second contracts to the tendering party and accepting party respectively. The first and
second draft contracts may be modified by counterparties, i.e. tendering party 10 or accepting
party 20, before being accepted and confirmed (1044T,1044A). The provision of draft

contracts allows the two parties involved in the deal to make changes and agree upon all the
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[ 0096] Trade finance managi ng nmet hod 2010 nmay further include
forwarding the Letter of Credit application to the accepting party 20
(2022T, 2022A), receiving an endorsenent signal indicating an

endor s t ceept (o] e cant s.of th et.ter of di
ool | oot ARl R Ot B 85" B el ™00, Sy Brinad BF s s
Lett er sefondrdgittcoapidts amlimbyifled &yt ik elid ohnpapiriiesld duiddy kflect the
openi ng bank 14 (2032T, 2032TB). and generating a Letter of Credit

based o¢msHEU AR pgead Laen. dylodificetiagpk thy disst & pere. cquiredt7yy t9pdering party
receivi LS ' e buyer 12
ray 1 hog CapogpBiY by S0 RAbeUEkR S oo WY ARl 8 e L
application to the seller 22 for their review and consent

(2022T ,[20833 Alenddhdatd @agpptludanew niatiagenbmtaib v theopndaingchanty tther sycsptarn
wi th correspondi ng val.u for the given trapsaction fromdocunents i
the. daPaBRSD o fEEPIGeT BerURshiogs P el POl dERSCbaRg PrgosEsys. T
For mat 14 GRY8kayo8! hrlioddy rﬁ%?{tglr?l Qgﬁchcw dafiemb{ bRABIHeGEd bR niddavies fa9MBe

the buyer 12 and it the Se I's agreeable with the contents o
t he LCrnagsiel bederei pmsting e newl feader2dutardy thadermd wing d Gestppl newtdatmmay be

ignifying th || er’ t to.th t ent t .
aonl | oStk 4 Sconing RS RRSER hdnd Pl BR NI S temh I sy osipe in
100 ( 2GRA Avadin@nSwstdnin €1 000N il pré&fiovdshenkér ARl (a8 ahi MR tifst GRA)i AE chaRf:
accepted by the seller 22, buyer 12 nay forward the confirned LC

appl i catcafmenstthdt befasp depting Brenimaned dender dagpasBpw tprder &to sEmirages
bank 1 10 f ri gl . e .
R R A e
appl i cghitpn0ios afw@pilig pety 2Onedd mopeémigr Mathk dddileoghgad by the
tendering party 10, the draft/original Letter of Credit nmay be

genera t he eni ng. bank, 14 based on the Letter of Credit
appl | ciﬁf&%ﬁ&epg@ > TR aRETA e%aﬂm&jreﬁ 0 {hst PRSA XY AP 2 shicrigH SrP
rovisi : i £ : ' |} ks - at
D" or e e Lapiie byl GEClAmReRl ACSHGR Rl e B

f or war @ sellers endyetiewe thegfopen’etnderaiapl andamayoeitheo cotiemamaeptienthependey da0.
by the tendering party 10. [00101] Buyer 12 may have the provision of

nodi fyi C l.ication fore forwarding,the LC application tao
The opdfifesy Tenniy 388 raiB%heRa, R i MR BE i S Bplbs ' Re-
wi shes approwedl bliyers/bedlebCarrtipg to GRIdURpAMGTbrolesrs. BuyRes Addeseliersafnlalseashbedk
sent by the buyer 12, the trading system 100 allows seller 22 to

nodi fy 1@ (b8 AENEPPHS Wathe suBEISFY dri tadhe middlcinagtiqstrelass mhileinosting ender
confirmi,ng the LC application to the buyer 12. (2024T, 2024A). Opening
bank 14 may nodify the LC application on paraneters which do not
conformto the banks rules and terns and conditions and forward the
nodi f i ¢0086C Tapphg caitermn] Glontah eprivige mddzfidation refvdealve¢2DBdhE, @i t¢@)ntering

O =T OO T T T 4 TN T
i ra v R R R AL e
managi regumter pesty 1200 thery The thdelandwairhigli mepagémeiteneddo | @¥dmay also provide
the functionality for tendering party 10 and/or accepting party 20 to directly exchange deal
conditions in the form of deal confirmation (1032T,1032A) without going through various
steps of posting tender data (bids/offers) and countering, negotiating on the tender data on the
trading system 100. This is akin to the deals being negotiated and concluded on the phone or

in person in real business time and still be able to use other functionalities in the system.

[0087] In the event that a broker 32, e.g. a sales broker, is involved in the deal, the tendering
party 10, accepting party 20 and the middle party 32 may begin a trading transaction on the
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Letter of Credit application by at |east one of the tendering party
10 (2034T) or the opening bank 14 (2164TB) prior to generating the
Letter of Credit. [00103] Openi ng bank 14, when it receives an LC

the. apaih 5RE Sy ol e bR e il M SREI RS D
requi r amemnirsked B2 ey wp e mglibasstehd 1000ReNEW ghdRABer YataPytedsithy tehBeing
LC application if required to ensure that the LC application neets

t he rulPagy dRandeheagearting party 2Re The anddg peey B2 may tegsrpptenhe sadry data
o e THEOTS 5
ocel vihgl SHe ISafRe bEAY 1000 B adBoddl pty 96 (49168 10745BI T el of a

buyer Traumaspartgvinensceherid €happl mitdid mantyadddficdizescs tikd) thaadddle pafte 32 may
nodi fication or ke further di fications to the LC application and
send t rgsnirefeéﬁﬁ PR AP GAEEPT P %@H}lﬁﬁl@ﬂ&ﬁk@ﬁ@g@m Bretandere party 10
proces : | 0 e |t C | }pd?@,k

agr ee %&fé&g&%g‘%&%ﬁﬂsb%a %éﬁgﬁt@):’%}é | 1:;3&(5:315";1’1 iogvgfjm F%O?Oﬁ?#ﬁgaﬁg I fi e?c’izu%nay
Let t er nefot@tednd/on piphlizsathe dendenatseuding vier tlatt 4wl tdigraseinaeagenbynddoke

pank. 1400 RIGERIPEBABERE D26ty o Creti i (20227, 20024 | 00108) The

buyer 12 may send the nodified LC application received fromthe

openi ngodEBNKrht4rdding i8tenell O®rvizd 2he @ideanii me@ba g 0ah#@RhdR Ihd Béhcept
nodi ficati ons made by the opening bank 14 [00106] Trade fi nance

nmanagi 9 dieft ieentrats 60 My buyersed seHersuea erehansst andgmadidy sletailpétterars afd
Credit e [ sed. r

S o+ A, bFURPERAS BB NESh PAkIR SRURLE G o pen
draft lagiceé@rtodfy bistactht pactidshey tvanddrdeal codiirinatidh belfule RAkdatige tiebfiginal

acceptance prjor to_gepnerating the original Letter of Credit
(2142TBOBERSTHhe Tzsfn&ﬁ? Of_gﬁaaé}on%FCttFSe At both yhaoearties grgallatred & agrec to all the

accept ikfiehsPAUd ¥ordidhs b ohd GRACEINGPBERYe 1k CAAHAT o084)is oh
fi nance mg'nagdlt n% rrét od 2010 may l?urct her ?nc ué% rm&g%? ngIS tgne@rgfr%gf%nd
Let t er eséhabgedifar ebgoratmérgalstthisiveaypthetefificiermyddithaigading pyoca® ipimproeed and
accept It1r1]eg nge?f %c}f &%néezsoiéllﬁf%’ezo%élg?gf}l'contract is minimised or eliminated. The transfer of

documents on the trading system 100 may be immediate thereby saving time and minimising

or eliminating the risk of loss of documents during transit in the current way of trading,

[0089] trade and contract management module 1000 may allow buyer 12 and seller 22 to
search for an active counterparty using a Search by Criteria function. A search can be
conducted using multiple search criteria such as Product, Load Port, Discharge Port, Country,

recent activity, etc.
[0090] Trade Finance Management Module

[0091] Trading system 100 may further include a trade finance management module 2000.
Trade finance management module 2000 may include a trade finance managing method

2010.

[0092] Trade finance managing method 2010 may include generating a Letter of Credit (LC)
format by the accepting party 20, forwarding the Letter of Credit format to the tendering
party 10, generating a Letter of Credit application by the tendering party 10 based on data
from at least one of the following: the COS, COP and/or the Letter of Credit format.
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[ 00107] Once the LC application is confirmed and accepted by the
seller 22 (2024A), buyer 12 (2046T) and the opening bank 14 (2164TB),
the LC openi ng bank nay proceed to generate the draft LC. The draft

LC may r eni a 14.t0 the e 21 21B
i o A HRAESe el ARaLAREL B Bt b ARG o 0 e
(2044T tQBAAE parti €0 eHagfthenl frotdy t€ bpditin DE vitin FO®gering bRk f4.ed by
the buyer 12 (2052TB). The buyer 12 may al so send the draft LC to the

seller 22 (]2044T, 20841 ) to obtain appraoval fromthe_seller 22 before
conf i r iRl ofomtsatipyallyy theéendprng pacty it for tpenisgeti h wanibethe truyex 12.

LC gen &nﬁ“ﬂ%r- rs I . j

mut gal qglglr'eggrr%n?%{e ?s Fea E%ggt %OX%JA%S(%%%IH %@/@% Itggwthlgfeﬁégi%rgatl Pownherl
bef or e egphsring thegradh dinendeghaaigeinEntrmethod 2801 (h €onewgphefitty, tanmeemamy mrgt20
alater s e., Mdification to the draft. L be made . b h .
peni ng' e ithe et oF wapeiies Bati 14 ay o2 KirwE &9, Bebaypropark o it
( 2052TBe 2024 Tstrushidlls| fdth Yind RipY&Entd $hed Bie PEbS Mctogeniﬁg 8hfk LC and
forward the nodified draft LC to the opening bank 14 (2052T, 2052TB) .

[00108] Trade finance nmanagi ng nmet hod 2010 may include receiving an
appr ovafP0%i] grmashommoim Higed, tsehetet2 mgy pend ydviding henkydetaitsaandiey kG dormat with

original~Letter of Credit. based .on roved.draft,Letter of

& ed t LCrhbf aerdofBld 1f U et Sl HEVEeAar Be o ol Sstemi 19
bank 14201 2¢ETY)i Agbdnkewhieh ddviseg tHRalC redddvedTH8mOtht JiMabediff thafik @f the
Credit may be forwarded by the opening bank 14 to an advi sing bank,
24 repred@mndniandles allcasppets of thairky nxy b kepy ap dlap adjising tharlprnegphiating

Letter IsL11 TN, f orwar ded/ advi sed by the advising bank 24 to
t he acé)g%lf&lglgggl}ty fg“ﬁ A copy of the original LC maybe forwarded by

the LC opening bank 14 to the tendering party 10. [00109] Once the
buyer 120%]rifraderindrive roiafingLi@ethbd POl 0 hiaynfaytheepebsle foiveardipgrthe d ctieandd

and ¢ SHEOH eontiaton PR arccbtind prnb 0 L2208 deckiviba mm cosbrpder sreng
bank) (£dk64h8, Z08%0Renht bPaddeptai& betheXbnfbinfsest %¥_L@ﬁ@ﬁ8ﬁg%iﬂ’:ﬁﬂﬂcation

what has been requested in the LC application. Advising 24 "may
gener atfeonathepadcghting pary 2024 A4 b rimew atdinggha doettercott Crediieppbtdtion by

22 al RS %’énﬁ&er]ﬁl}ghpeziﬂ?rrlioqi() r%l%l L&%p{sl%gg %'3‘5{ 1249 %%&T,Z%ZTB) and generating a Letter of

Credit based on the endorsed Letter of Credit application.

[0097] Upon receiving the advising bank details and/or LC format, the buyer 12 may then
proceed to generate an LC application and forward the LC application to the seller 22 for
their review and consent (2022T,2022A). The LC application may be auto populated by the
system with corresponding values for the given transaction from documents in the database

including the deal confirmation, COS, COP and the LC format.

[0098] Seller 22 may review the LC application received from the buyer 12 and if the seller
22 is agreeable with the contents of the LC application, the seller 22 may endorse the LC
application signifying the seller’s acceptance to the contents of the LC application by
sending an endorsement signal to the trading system 100 (2024A). Once the contents of the
LC application is confirmed and accepted by the seller 22, buyer 12 may forward the
confirmed LC application to the LC opening bank 14 (2032T,2032TB). The LC opening bank
14 can then proceed to generate the draft/original LC based on the LC application.
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[ 00110] As nentioned, opening bank 14 may receive the LC application
generated by the buyer 12 and may have the option of generating a
draft LC. Draft LC nmay be forwarded to the buyer 12 for review

(2142T . Buyer 12 S the draft LC.tot seller 22 fo
Fevi ow POOAFRcs Ko FBRG: R el aeliiohg s Rat S o i @pnfieottiel
t he buy@paged t3intle s@libtiig Pattyal G; e drafitodiotiall Lbteram Cradit ﬂﬁgbb%eﬁé?ﬁt@@-by ®ife
the draft LC to nmeet their requirenments {_20_46T, 2046A). Before an

ori gi n&pepiog agk bbbassd epdhelcttos of GrgditapRlitdionor agr eement si gnal nay
be received by all the parties on the draft, i.e. buyer 12 (2052T),
seller 046A) peqi : t hi o
vi si bi |[|8(t%y f theTrg@g?t &‘ﬁrfl'g‘;?g‘g‘g&flé&é?‘gégg%ﬁg % I‘Edep%éiﬂ‘%@?‘% J{q";%g?d‘fymg
error s theLether of Credingiplic&iomdyy dideaseccatihe Tnderdng wrrtyal 0 d:Gheageeptimhpdrsy

sent by the qpeni ank 14 162TB)..t o t he advi sing bank 24 (2062AB)
or "sel Porass S T suRtoherean ARNGTIon 6 B ERUALR Y 18 By Ehé enderg
appl i C%Tah Roand a copy of the original LC nay be sent to the buyer 12
(2063T). ?00111] Even after the issuance of original LC, the buyer 12

or seller 22 may still be able to request for anendnents to the

ori gi naP01ad}i f t Huysuy@rmayp heve g peavision jof mestifyseg ihef LEedapplicktianhbefore
clauses. in the oriiginal.. LC i ssued or .to,ref .pt.h change.

whi on R a8 R 3% Picnivah TS YR p Rl bl b G0 i biechuwEf 3F Henes it
The selskledr 22x1¥8ds 13eR6Hi h@m&ijﬁﬁﬂﬁtidrﬁﬂﬂ@ﬁﬁevieﬂdﬁ$ﬂlem@Iﬁplibation sent by the

(2072A, 2072T). The anmendnent request may be nodified by the buyer 12.
Buyer Dbayemy2i thentrading syremnbifl allews segioeie maditvethe 16 anplicain before

22 (20 20747 ] er . .2 S - conf | rypat | on. of t n
Fequost A D 12 hBliedionia Selifeipl e IS hibhoRtion 06 B RAEE 12
r eques (2024 T, 202480y OpediRg bAMK 4A 20/7/Abilify Qre BOr@phieationvéd paraetesewvhizh do
22 on the angndnent request, the buyer 12 - send_the apendnent

r equestiof GORREMLE Hisepanky rBlgniangd Aty gn ,czg@m andfarvie ihe nqsifigr LC
origin : Ce: L =

and t hgb g%%rt{?ﬁéo E@ﬁ%@ﬁl%‘%éﬁ#@%f%ﬂiﬁ%ﬁ%&yé?ﬁf ﬁ%@&ghﬁeﬁ‘g%ﬁ?%& to
final dentheeparty,cicpidsityet b2,t theallope nasygrebmmk PR gfiroR4l84Te. sellbre2? to the

openi ng ban t hen generate and.i ssue the igin anen nt...
The or R bt iR R En o Parikhes Duvier ty Samion Sdht el
bank) ([218%EBh0920R)1.@ndiséegr eafter advised to the seller by the
advi si ng bank 24.(2104AB) or advised directly to the seller 22
(2094A) by the LC o&gni ng bank 24 (2106TB) dependi ng upon what has
been ré fed i nradefipance gnpgiagimembod 20 0mpninchdsmesthibing efhae sngassed
12 or . I Qi ven .
artor aRbebbr CrafhopiERaNy deibosP BRPOIRR EdeRul ped 3 AP oL e ffbnine
amendmbahk 14 216 T8) pelonil geh€iatifg tedrettéPoNBediend t he amendnent

request to the buyer 12 (2072A, 2072T). Buyer 12 and seller 14 may

nodi fy e _contents of th mendnent request befare arriving at
consengégloé 2 MRS oW HERd! TeGHY EHA L GranpHeatioRsrarke Yl dyer
(2074T, » 2630t ' i t: :
buyer 13 God A, AR the ARt (o R TR aplEetion
anmendnmemgety duuesirementh eofothe nipeginigabdak1 #4.(Qp84idg 28R TB) mapuyiedifyl Zheahd

(2104 TAPBEOR BT PP S b aREBSron st e Brt e hEo s ) b
12 has ¢pBgingManRM P {2168 TBN &GN f2Ed Whé nddigess € _ﬁlspn%ati&r?@%gcﬂ@%ﬁ&)yer 12

before giving a final confirmation to the opening bank
(2088T,( BYn repeiving el wicddiett HeC fappladation dfane theet ppmirfy bankt e theipayer 12

C £ ansme® FRSY RS 38 PR G B L B kP o B RRRN G Bk ot
( 2192TBngif2ABhs depra dicngpplRafonViad sBRb tHREEO dppHbfihed 1he dpefinkBank 14

application. A copy of the anmendnment may be sent to the buyer 12
(2034T,2164TB). This process can go on till both the buyer 12 and the LC opening bank 14

agree to the contents of the LC application.
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advi sing bank 24 or any other bank to which the docunents have been
presented for negotiation by the seller 22 may check the trade
docunents against the requirenents specified in the original L

C If
it fin di screpanci.e I, t .eport the discrepancies,. to th
el | er (897N, °, RaPERRREEE L plne TSl Rkl el BE RERRRRL R v
di scr epaabuRs 12 tfhecordtit pridg tdme budyreq@Renid tHelleC dp&tinepakci for ?@nérﬁlﬁlg
seller 22 (2104AB, 2104A). Seller 22 may then if possible rectify the
di scr epbthbetess of faedi2f?EE8M2Ahe docunents to the advisi ng bank 24.
If it is not possible for the seller 22 to rectify the di screpancies
in the nt s,mt.h | {-er e t - At i - han
whi ch rLgy eTtahe gvi gﬁ"f?g L@rﬁ%i@t%ng%gt eéir gaﬁﬁg%h?%rrg%rlﬁﬁt Ergm the
docunenipsning batle 14 © thp aaller@ 2iankpritdva pefoiré harptimnthe amodificavionsoiade by the
ment i oni ng ttge d%tgcrepanci es. If the presentation of the trade
docuneP§iiBg beMle14el 1er 22 to the negotiating bank is credit
conform ng, the negotiating bank may then notify the LC openi ng bank

14 aboybo@sedi t CRMOMAMNRE HAGYHIRNHSHOR LD O g SlrthaKBRuEP paRFatlf Mard:
the full set of docunents to the LC openi ng bank 14 as required under

t he tedetenfoltGredibrhyithealLG @pering hadkopertiaseyl loanthe1andomed r bestsir vifh gredit

o <cr ogburgn spAbh 0%, @b A Yol o PR B b e e

credit teitias Pang,10i Andmeeekingt théy achtdnepdpfiong BafekatinkGhaldsiginal Detter of
same and forward the original docunents to the tendering part 10

( 2110TE rediy PRrA2TBR204RE). Drafp hetierrf Gradikmey be dormesedadvip e gaseptingaeniy 70y
fromt L.S] cki

i sor e SAEThE Ha? 5 @H4ALENITIHN, SGCCREHIRAE SpoBbq 2010 may, fyrter
bank 14n¢tade motiffing tthe drdgbdtiedtof @edinbk af RASI6AB)ofahel tdnkeringepatey 1 Ogr the

party 10 (2106T) t the discrepancies and may notify the
negot i &P?W&ngﬁﬁlﬁygﬁgﬁ)‘%ﬁ@%gtinents are being held at the risk and

di sposal of the negotiating bank. It may sinultaneously advise the
tenderifp@aagrty ShRRRULC RlidhRfm BRBAGINES AAthcbalisd bPend s%nlgleﬁz t‘ﬂJiz;tA),

party 10 reSponse on whether the discrepancies are acceptable or
t he t eupen By(2046T)yanOtheopering bank |l ¢ (216408) dibe die npening bankimway proceed to

ender el b PENR: BfCTC P BINBLAER) LOShERLL DR IPo o pover
then fapwai4hTHevkith eiafBé fidr fRMafdedits el RHe S for PABS ((BH4TRU8AR). The
t enderi arty 10. If the tenderi ng@gg% 10 sends a confirmation

si gnal dirr]agfa E@aﬁlﬂ}h githas becepbapedorr edi buyer h2 223 FenT b wign k2 mapy
hen d N ;
Taybe (e SRR R COSYIRMIE, BECH0E JoREAR RPN BRRT i e Rl

r ej ect ibefore Thefimegg bl atodiffingahk drafy LCheith theropzhihgtbaak dac DrafnLe grmetated
to the seller al ofna% with the notice of rejectign. [00114] As .
ment i oy, bsemodties bymihe, Suysrnd 2 anghisaliers gét Bhh myeral g5t elsarqached

the tr t : bl I

2l | ow (Do gt o g3 e s bk sonl e e Sk T G e need
dat abader &r@éndnsdndsnat 4 hatdristagel Ajodafichtionangie tratthieGhnay hemadel by shengpening
bank 24 or the eni ng .ban 4 or _any ot her negoti ati as._.

be. chodahk o Tib RGBRREH Pn ol 2 11 GO ATBRES! (B8 BaPaRT). Simitaly,
recei V'bﬂ%ert emafitioasty Yhe Hafar@RAM frard the MddidREeR 10%oRBA Epekiing BUA%E
12 may choose t0 accépt or reject the docunents (2108T, 2108%’8). | f

t he buy@eS2T206E2d8pt s t he docunents, the opening bank 14 may rel ease
all the original docunents to the buyer 12 (2110TB, 2110T) after due

proces he LG.openi ng bank 14 to fulfil.the condjtions. of the LC
bet woot?To0E G o dmBSbe P bectte Fortothablg mS, SRl {2031l of JBorova
r ej ect sidnaEfrgRCHEREdRring PErtPRONRIng %eﬁ@ﬁﬁn%ﬂler@'}gi&ﬁ ngttehef CRIdaMas@Non the
notice to the negoti ating bank which nmaybe the advising bank 24 or
approved draff Letter of Credit. The original Letter of Credit may be generated by the

opening bank 14 representing the tendering party 10. The original Letter of Credit may be

18



may send the documentary instructions to the seller 22 (2112T, 2112A).
Seller 22 may nodify or confirmthe docunentary instructions. The
nodi fi cation of the docunentary instructl ons may go back and forth
betvvee the 2 _and.s ntll yer 12 and sell er

can agr %{hfa PRI B2 oya{o r“&%r‘@l/sn? baf“%uctl SEenting fheracsrat rt/X?ZO
a lat er(zpazagmocm@s The efigidl DeyergAidiedit aldy B Rrvirde@adasddmnite adv1smg
related to the transaction as per the docunent aré i nstructions and

send t hepk 26 tp tae pergating pargy ?@cm Gppyiod they eriginglyLagnaybst fepvarged by the LC
(2114A,0%§la%)oﬂp@gojtﬂbféﬁlg%%%fb the tradi ng system 100 may al so

suppor t ount nt transactions where the banks are
not involved as far as the novenent of docunents are concerned and
t he buy@®l0B? and Geklthe bRgerriRycoubifitme theydiafitleC aln).tyewlﬂ hn@altehum Itl&ro;ieming

exchan docunent a i.nst tlLo and .docu 0011 own
o R 0L 1 By ot P L i T BPeni e Bonl 4 ko Ssnese shd Gensmit the
Payrren S I t

e TSRS, SRR R RN ISR B

d oc urre 22 alingciln dependingopsn winaf hastbicery reguested it the LappHtatioon el dyssimgbank 24

t he docurrenta i nst.ruc 214T, 221 el | | ect, all
Lhe tr S BSBARAR SHERBh LN et i AL Evadhe aticr b M RelRLAE SLog i the
sel | er srigaRkL.24208222 008222 AB) Wi t h cI ear instructions about docunent
handl i ng, specifyi ng whether the docunents have to be sent to the

buyers bank 14 under DA or DP. Banks usually deal in these docunents
under [ROIOIDP orisymerfiangd, epeningbask IManay rasgive e Hocnpbeationgenerated by

t ak ;
50120 BEBRRRY Holt o, Atk REXTRA oAplsiB® T fR SRS ML 1 e Forwarded
t ransacé ﬂmrtslyeﬂli’z\forchvmwr(k $4 200832042710 Begdertla rhdyesenil nhd @dfted@ amhegguer o0,

handl i g docu be| g responsi bl e for_ paynment. Buyer

and sellf "&F@ﬂiﬂ%‘fw cHees AEBREERE SrBay Prowiderthe Ppmﬁsu
(22147 I 2 aLe, iﬁd@ t

conf or ﬁ%?ﬁﬁrezgigﬁé%%aﬁowgg?%th skl]éteng&glé% al | d‘?ﬁgn%gcﬁngﬁftsthteg
t he selrégirehmnis (26%”[2,29%)22@?0&8)% Segihdr LOanky 26 gengratedps sonfigndtionher

docunents for di screpancies d i di scr ngj es are he
ol | or MgasteebistiRy R ToEcara Surih R Prris SLRP ARThSE. Shver 1pefiorl Bher
the dogunemien)Hi flesins BRAOTE €50TR).08 tﬁh@ Ry athle QnEtilisAdfl e BYMEINE may be
tradi ng system 100. The trade finance nmanagenent nethod 2010 may

check éaprovadenddin possiiliy siresyanii e aiigingg ldamayfheoededed. The ongmal LC

hen | Poen PRSEhLT i Sl SRRCEF CUBRYPLES RS nalfe! Thaczas

docuneRrélterve2t {POYLAY dslfernen@w azsaatt 3 refeestdlihahe DANKpRRatsCaniBy cd%f g€ the
the seller bank 26 to se cunents under DA or DP to the buyer

bank 1@“%@?@@@2@2@1@5" thBhWéﬁ'rr 13&%@@ 38 may cross check the docunents
for discrepancies anong thensel ves and send the advice of

di SCr ei@(ﬁ‘ﬁilfs to g ah@%g{egé%gé%%%%gﬁ%@)thébﬁ I‘Q' &hsehgleZi ﬁﬁ?esﬁh be

for instructions fromt andl 1'ng e docunents
whet hemblette repesinienmehdivents o the oaxg«mb[ﬂdlf dhe gjeed? ed sellet 29 hendstwesﬁed

12 accept,s,the docu nts.w out CI‘ a e n the e
bank_ 1 onige PResa s Tkt b Shled G ke Bangsrvinen e g 12 or
pay mentgefidr 22twisﬁesutﬁdz%fer Qﬁo%ﬂ@oﬁ@nhlnlg@r’mé@éﬂgr Y PPP¥edd a@aﬁq@ﬁdiﬁ&qtqgélﬁst
if it is under DA. If buyer 12 rejects the doCcunents, the buyer

bank 160 ﬂiawblg@nd2t(h@72d’oafﬂﬂi‘é“r)t Thexhmegdnaént equiest may be @Qﬂﬁﬁiﬂbpﬁd‘tﬂ mryet 2.

Trade’ ANEneE hdeb it Btohar s ShtnRetE bR Hy W 2 GG )
i ntroduegsr 11 hagBEERcoRfirfltRhtoflife aReAithedtRiidst) endibitinsan Slr@@een®lvith

LC application, seller 22 and buyer 12 may have substantial or
conpl ete consentis of the anendment questite the buxes di (@0 TS, 20T4Han Dncagseamient avith

the seller 22 on the amendment request, the buyer 12 may send the amendment request to the

LC opening bank 14 (2082T,2082TB). Amendments to the original LC may then be modified
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i ssue the original LC. Such a nethod helps to elimnate or mnimse
t he need for anmendnments or mnimse anendnment. [00121]In additi on,
trade finance nmanagenent m)dul e 2000 may provi de automati c checking

condi + PP BPEAdEn Rl bierd AR et B IR Ll S e 13 ey

or mi nithérSicng thé msma&&ﬁndweeq&smnma opefiiap banid (2 H84TB).0fhe opening
specific tasks within a specific tinmefrane. [00123#9n few cases, the

sel | er b4 wyathan gﬁr@rﬁey@é igsup khei@yiging) anendments I opgiial amendment may

o AR e BRI A A TR YU

Oper at |t1®mselleab§gleenmmsmgﬁaﬁlez~'30n©4ﬁm or RdvkstEdiraslyso tthatelRE €2 (2094A) by
performed with res[lpject to phéSlcaJ shi prent / act ual povenent of  .goods

from a Bol{cePiRROAYR 2(o(ZAVRERL Hrandate. undreddat hax beesy gequested inl the LC

| nt ri ”%bﬁlgéalu)ﬂn' inked to rights and obligations of a tendering party

g uyer and an accepting party 20, e.g. seller 22,
|ncorporat ed in the COS and COP. [00125] Trade operati ons managenent
modul e [GQI0Q] may iAﬁcinanltéorteﬂethermder dper atlierr . man agiuest ﬁmetahmddlﬁaﬁs) to the

Trad ns 010. i de rece ng r

dat a1 ORI ERAEBANRG S PG agn oF SBHE HGt bk S CA oA 40 ABtaden
si gnal t4 rfplm bHF‘mﬁhéL@ eiskig par h'béy4@eﬂdGQH@Séﬂ1éiﬂnfeﬁf Ieauéseat%t R Hugbd an
data and vessel data from at |east one sh |pEl| ng party

(3024T (207453072 TdcBuxar g and seBerst4 mag meedbifyal ﬁ@nnf@aﬁsa)féh@lamemntdm@st
from ab%%{%%ﬁ\q g%{ Egns%gsﬁaéreg cglqﬁﬁﬁ]éfmﬁa&p daj ?enY f i heaﬁeﬁdlr\gent request

(30165 celrving an agreemnment si gna oMt ering

party 42074mlo7ai) Ngnénthagineatieht wqhést & cdrdriked bbﬁv&ﬁ@h@buﬁ’ﬁl 1dadnd seneék
the vessel data (3032T, 30329), ener ating a recap of the agreed
chart e”? pé]i“’c Puyerr bt thesnsangd; Besiinal cHaendment regiengta fie gBeneg bgpk 14

bj 4 t
and ¢ ot oA RS T Y Bhler 2 o CllelBocing $ 335 Roy ol 0 eBhRPEY e
accept anreadméntvmseslt (Sl e, 20843?)1 ﬂjmncmnﬁhmatzqnamm &mdope&mrrg baidls 14, the
3054A, 3054 d th h hi
barty. BOVE 2 e Lot SpRB Ty <pERTE ot e, S089%y LA bR grand & i
shi ppi REn&M:HAG d@@%ﬁ@hlﬁg bk 1 £3563R3RES poﬂ%&n(ﬁg?}?esﬁé&l%}lihmatmn

recei ving an agreenen nal fromthé char ering party 40 1 ndicating
an agr éemerhe ‘M]‘m t%eths Hp@)mpngmgd:mkab‘t n(asfogm"émz@mfspngml gewadmeitnad

aBlllofL n the.ca

dara, Fanaplabed SRR b ARTnnbodn dans 1SEh T G IRosn)

50 may dbﬁ&idﬁféeulﬂmsﬁhﬂmd@gae@ﬁ) EieYted in the LC application. A copy of the amendment
may be sent to the buyer 12 (2093T). The advising bank 24 may advise the amendment to the
seller 22 (2094AB,2094A).

[00113] At a later stage, the seller 22 may use the trading system 100 to collect all the
trade documents, as per LC conditions (2102A) These trade documents may then be
presented by the seller 22 to the advising bank 24 (2102A) or a negotiating bank which
maybe the advising bank 24 or the LC opening bank 14 as required (2102TB). Seller 22 may
instruct the advising bank 24 or LC opening bank 14 to either check the documents for
discrepancies or directly transmit the documents to the opening bank 14. The checking of the
documents for discrepancies may be done automatically by the trading system 100. The trade
finance management method 2010 may check each document for discrepancies using data

from the requirements specified in the original LC. The negotiating bank which maybe the
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[ 00126] Tr ade operati ons nmanagenent nodul e 3000 begi ns when a
chartering party 40 starts to |look for a vessel for transporting
cargo or goods to be shipped fromthe accepting party 20 and

t enderi_ng. a ri t . i pc t t enderin

party FOVSHE hark 24 ERP U, Bk {cR e BG5S, Py’ RE° P, o
one of rchetidtindby ithg selert 22 IMaandhetinahacedpt dovgmpearst yoatidt SHe refiliddments
count er paﬁ%i 6Q includes the other of the tendering party 10 or

accept ispeciped iy theeprignal 4G df 16f51dg sy Wissrepapgies, pamey reporgtherdiscerpansigs to

party 1fle sdRY ZQ?gttH@ a&%@%g%fahji‘%%ééﬁé 9 do&ﬁ]ﬁ%‘gé hed ﬁH@raIly distrédpancies, the
accepting party 20, may the counter party and vi ce” ver sa.

[ 00127 ]=Ghiirtgelyank gnaparcpyrt 46: diayreporiescartigosdilat 22 (2 MAS,2 1adi) nBelky 22 enay
100 sucg t hat tyade ofge at.j ons managenent nodul e, 3000 recei veds.(;argo
data 1B UROSHRE Y oe BRFEpacE B GarescRa e docrmas e midvisieg Benk
of the %gang.is hBAPoRMIE fordihe GRAGIS ROderifPiR! &bdEshnbRat Bk hAXHRAALs, the
maj or approvals required, etc. [00128] Ref'erring to Fig. 7, charterfng
party 46llersd2 meytrequeststhk negefidtingrbank svhich paybvethsaldvidatgabankrizt orapyesther

for tation dat n to the tradi tem 100 0247, 30149) . .
char £ eelh apPiiea ofidhSuhiit b 2 PPRiGE bark ab 387 S hneRbnine.sn ngg
syst empl&Riohi?@iBd Hisclpandi&y. ThtheRREdeNtafiOn TRYhPREle ddtanfeaisasy #RtRIéR2 to
t he specific shi pplagg conmpany when a suitable vessel is found. On

g

f i ndi ngh&x negatiating & 8 aredit pendowringg thsanegptiangrivynk ewpyethen frptify the LC

post - ngPPRE SRt T4 SP3 <ol SOBRRE RBihtwg Rpap el BRe v ol Bl e

50 may fvil ew diftvcomeae 6l dal anpepingbanie 12 af vajuidel ARdande fieisedfdhé BEginal
vessel data and quotation data to the charterin

party 40
(30165 1361815 LCprepmigpnkald pnseceidys H@rd%rmeﬁ@gfmﬁ@ adysting bardnd4, weay

dat ab | t

quor at st O SUANAP o U Ferh 1Bk 1P iR PRrifl e LEERARE hilnens to be
dat a mayeditecdnfeinghg, andapmbefy tier ienderirgy paty 80 dbbui thy dahes meb $@iward the
the charter] ty 40 finds th fi he shi ppi t
50 t o BEEEb AR tende (eCORRBRS, CAhbl (a7 W e Ay Shromddiini d o
an agr eeBhhe SheNRlcubndshBof’ afl a@yﬁmgt@mlgﬂ,an‘a- ehecia_bﬁ§0lﬂe0lﬂbaﬁh1%& for

accept button on the conputer termnal of the chartering party 40.
Once t lascedpanties finds giaerepant®saoilis domintents, theot@topeming bankh é4 sirypitifyg the

Party S6ening EAtF 1 DD Aine terkdfung ality 4F T RIA) Sl b Bigtebeffesdha
condi t iRASndIEFS @ik RiFotieh LPEHNREHatGHO Hahintht IRt BeRBthel P4MAE Hsit BRI 886N of

to the chartering 1;))arty 40 via the trading system 100. Wil e doing
this, the neEptminggbydrtly may gﬁlméhalten@slmmi%tsgr thegtepdening party Eheabpht the

anmount ime Wt hi i.C c [ r 0 s..Lo.get the
vessel srtriRetabd fheeCiontalerhithl T s0hoBSY b ol ol Rpifinahy are
get t hecvepssdd oMe tHeadndunitg pacte PO echnbyto rjecatidi@ocugdvatst Bithe gnpédig/pA 10
i mredi ately nom nates the vessel data along with a "Questionnaire

88", | Sskfsny confireafion sgpal idicaiaenihe agreptapess ebtherasivised sliscropgneies, the bC
car goe%pklfuaé%i‘]krﬁ magadg)?{ tfﬁlg@h?\ﬁ?é ?n?l}ﬁgi' h@%rr?entse{vﬁhatﬂg d?é?:géi)ég&gsﬁ ip the

vetting and~accept anc vesse omthe counter part
r el evaneéndegingipaatlys10. Qficthe tthielening gpiriynt@ stisdsr & cenfimhatiohosiphdl eindrbtide the

party 60 and re] evant termpipals, the artering party 40 sends the
for mal TGIESR Of;?d@&ié‘ﬁ?%tﬁc eﬂcgmlqu)%ﬁgémﬁy PR Erifar o Joeurasiin iAok fe e
to fiX fehbRlid@gHahk W mae thbiadvieR Mbﬁ%rraﬁgﬁﬁlepggfﬂgﬁen% Qﬁﬁh the notice
shi pping party 50 and the chartering party 40 becones a |egally

bi ndi ngfeentticnc The Gagaiating tahk ppiyrtherp forvardothe rdeceinems badletosthgrsallertabong

fix the .vessel ..cl ean, the shipping party 50 may generate the shi pping
contraé’fl}[}hélfeﬁ‘ﬁu?%%ﬁ?jﬂﬁtﬂ?%g system 100 using at |east the data from
the recap. The chartering party 40 nay receive and review the

[00114] As mentioned, seller 22 may use the trading system 100 to prepare all the

trade documents as per LC conditions. Trading system 100 may allow the seller 22 to select
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[ 00130] Oper ati ons managi ng nmet hod 3010 may i nclude receiving at | east
vessel data fromat |east one shipping party 50, said vessel data is
vi sible to the chartering party 40. Shipping party or parties 50 may

post v e ava t he ket
Dra ¢ hatf Pt doBlbile bhe B3GR S0 BhFwd EHEY ARl SrlabeS tp e
post t hﬁvﬁih%l Ha@lalzku dryh@tapédm bankeisise @yt&hérheg@mmgrmhk a$ nff HeGhosen by
m ddl e ge?rtl es, %g brokers 70. The vessel data nay be

accessit @%F%@@Hob@le A1 @&¢4BY parties 40 so that the chartering
party 40 nay be able to view the avail able vessels on the trading

system é@f;ﬂr 500@&}%%e@tﬁgaﬁae%%t %@&&&@g&&%&ﬁ&ﬂ@ﬁ@m y14 %ﬁk&d&

a sear for rtering party to searc I Ppi
party Sfay Hatoss hi pecept spregict ihe dﬂcamntsf(Zt%‘]gblqsmﬂ)uH thg bBydrklZl acqelptsl the

Dry bul k and Cont ai ners. arferin art i t enderin
or” accdbER A el PIBE ke L i lsPo ot hioriging doiiecnts, RO its 12

party 01161 0019 afbt Budpitkak bYGne CONHcRIgShRA Y £l GRS of the

party 60 nay search for avail able vessels and view t he vessel
post i nd<C bétwsein thei I{g opening banksleh aridfthe heyerHar Hahe bgyepd? rgjedt® thendbcoments,

t ty 60 fi i fable I
oor e’ onE Bltatng besl' TErly R BB fitics 0 3 SRR G aPich hybe gre
40 and aﬁOiéﬁngfan]aQﬂon afP of Ry bkl 6} Wik t1ibriihd) doBdhértesndRvide sTlkRction
brokers 70. Chartering party 40 and counter party 60 may narrowd]

their §§nuléhng)5herreaspneﬁtrrtge@tmnyTbﬁe@@t@hngbarﬂgwtmhtm@be5@3 &d’vtﬁlrg\bqaﬂ@‘l
speci f 'niar}p %for& S(f %éjdﬁlngocu%%hé té tl%?eﬂ%;[ %&ﬁ migg{vlﬁh eetﬁlcga&‘peeer jon.

[ 00132] 'ng sy rovi are’s
that trading system may automatically match the cargo available with
t he vegéells]avai I]&teteemhynbe differartmypeﬂlorﬁgasmﬁd@dymemtagﬁh@ﬂs imkidivgz $tasdby

f_ch t
FBSESEﬁéepéeq°w°s' R ghg e Mﬁrtn%?&at %ﬁéﬁéééaemtwage fivangs
d I t
dgtcgwggtémggag&t%me 2006. Txtahﬁl CRLQM 966 }d\%?db ﬁﬁt@@t&bggﬁ&hm

dat a upon Fecelvi ng the ag eerre t signal from
char t empiapgepampges4ig. atrades trappéting mahrdylgSOpcmAncqmt/Dadecta@ayawmrit)ocuments

Trade o ons, managj nmet hod 301 u i,ncl ude, f or war di ng
Che'r e RN GRRAEeT GA hDoERrRE adgst Say B el Ka e s R har v
50 (30428 3042T). Chartering party 40 may receive the recap generated

by the [edi17pi N PResféryinpGo Fgl SCaitleltle Dped AREUNEDIrect PRYIENT Gherbhydr he
details or data pertaining to the shi pnent. The shi transactl on

may al l§@ﬂ¥s&ead thegacHmentary wetagetions tike ﬁeliqrﬂ@ﬁ bJ&Td%lsh%% néqeélerg%m@g mgebify
initia oﬁgﬁﬁ@h Ae bQH %@”@gﬂgﬁﬁt | gL D diRGutbE ¥ She gQaﬁlt‘&t&rg%?étR@Hons

system i ppl ng par chartering party

recap \may gdhbadkradi foeth Hestem thOBuydr IQ%drﬁﬂamaﬁtﬁtﬂmleﬂum&s an@tseller 22
accurately reflect t he t%g ils of the deal until a confirmation is
Tade. ( SO PEOSOUMSSOnTBORS AOPHRRIaEH BISPFEINE (HhHE? Wb e Y Galatiy 1R gga ghe

I ncl udgefer0ahaY BatRlr AEHE Blade documents related to the transaction as per the documentary
instructions and send them to the buyer 12 directly via the trading system 100
(2114A,2122T).

[00118] As mentioned, the trading system 100 may also support Open Account/Direct
Payment transactions where the banks are not involved as far as the movement of documents
are concerned and the buyer 12 and seller 22 may directly interact with each other to

exchange documentary instructions and documents.

[00119] As shown in Fig. 6, under DA/DP, similar to the steps in Open account/Direct

Payment transactions, buyer 12 may send documentary instructions to seller 22
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nom nati on whereby the chartering party 40 forwards the vessel data
to a counter party 60 after receiving the recap fromthe shi pping
party 50. Once the recap is received, the chartering party 40 may

nom nat el, to e count arty..60.by forwardi.ng the ves

ot a e AR Bl b o 1B Rl o R PifichBng S Shey
demur r agigve MeSHlual @n@lusRi, onl A8 Hoblth@Rarg ah@ReSonsi (20 BAURE By ). SBIL D2 may
approval s avail able, etc to the counter party 60 (3052T, 3052A) .

Char t ercoHect grthg trade degpmveats fiemdhe dytakase jangd gendribe doewnenteto thaseNersbank
d i nals. ' ' f
oS TP L BB RS SRR A b YELDL A SRS PR hcor e

conf i r niddurhyntt heve aube eéntprarthy badert JabldAI3INRETDA GNDP. Baaky assdl dedl in
accepted by the chartering party 40 and relevant term nals, the

char t erthes§ Jospmgnta oinday Dde 98 D%émbbmréhe veener! hrodbipg dhe dogymands without
the Sh'@g%ﬂeﬁg sﬁﬁﬂiﬁﬁfgé g eCTut 208%3he &9%%%%@@%.@“ ations managi ng

nmet hod y 1 nc eiving a confirmation signal fromthe
chartering party 40 and countering party 60 confirm ng the vessel
noni natD@i20] The Aramestioneg, pading s4teantild ey cdsonswpporidd AYDIB Gransagtions in

confirm.the vessel to be hir nd then the_.charterin arty 40 .
For war SVHHG OAIEDATS Reosh 4 dhs RETLA Bpiehl o dFeyiGo OduBoTs Joawef Deing
upon WhkglndibR FRCARMEROMEyer [1298hd YschbNIhNEha§ ORLARG t arfdCWER L€ the
shi pping party 50 and charteri ng4 arty 40. [00136] Trade operations
managi sigewmettay i8gnGtions (3244128 fg) ¢i 22 onayfgoneratsallcibarttade dpeumngnt6®

and term pal.s t difv.a few "non deal -b er'y parapeters of the

ecap aRRy e Ry, Bl RS e 7L R 0o BieRBT bR edherP ks
vessel (ZTaYA 2ITHARINSEllGDahk 26\ hiagTcrdte Fhadkt the doduneenysSHs asclefandié and if any
counterjng party 60, the charterin arty 40 and/or the counter :&arty
60 nmay dSERPRYCigh arec Sumde the pelley | 26 pAYnadvisen thsesame taythe wellng 23 Ehe

accept : GO i .

he veangffty gt o YEERHnE B8 SRUPARIEEHRY Y] B AliblaiPurly By MiF ifiding
ar e agrgsembHIONER trive fharceenanagement ynedddall Ocmantohetkn gaghaddonnGt for
the countering part nd a formal vessel acceptance sjignal .to

60
the ch&iYCEPRRGCHETRG dag %5%5%% 5@y ek SPaCHaduinnthe edogumepary, Bsgagtions.
conf i r i 1b082 Shep Ment & ;%&%%1 FRBRN e di craﬁnéi%%éz[q%%g@s%t (H dﬁlﬁﬁems
ecores a legally

poi nt, the vessel gets Tixed cledan and the recap
bi ndi ngvidwmt disctepaici1®7fhejpeherf baokn2p ahd meysdiedct theesatler bk 2hitppend) the

Sl an” adde GRS SBREaA S 1o & LR BRI e AR TRATD. o b g oy
party 4fosehMedByhd BoduidhtdlfsH disdrbyanticdnumidi SeRRBIvENCah @Rl M8 advice of
contract. [00138] Trade operati ons nanagi ng net hod 3010 may i ncl ude
gener atdisstepanged fpthaduyer 12 (2224TB,2224T) along with the request for instructions from
the buyer 12 for handling the documents, i.e whether the documents have to be accepted or
rejected. If the buyer 12 accepts the documents with/without discrepancies, then the buyer
bank 16 may release the original documents to the buyer 12 against payment if it is under DP
and an undertaking to pay at a future date if it is under DA. If the buyer 12 rejects the
documents, the buyer bank 16 may send the documents along with the notice of rejection to
the seller bank 26 who may then forward the same to the seller 22. Trade finance
management module 2000 of the trading system 100 introduces the concept of draft LC.
Right from the initial stage of LC application, seller 22 and buyer 12 may have substantial or
complete visibility of the LC terms and conditions. Opening bank 14 may also be able

generate a draft LC which can be reviewed by the buyer 12 and seller 22 before proceeding to
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contract by the shipping party 50 upon receiving the agreenent signal
fromthe chartering party 40. Once the charterer confirnms the vessel
to the shipping party 50, the shipping party 50 may generate the

shi ppi ng_cant r act 2S, 3072T).. The chartering.party, 40 view th
hi pbt noE A e X0 S5 AP nel NIl pRP R s i ep
50 may g edigmdteahRingdntppi ng contract using predefined formats.

[ 00139] Tr ade operations nmanagi ng nethod 3010 nay include digitally
signin& and stanpiqg t he shi pping contract by the shipping party 50
and fol@@dding t HB adfiiead tragg gparh?@ raaeement madylp00f anayepioniflepatanyatic
40_ovelent i £ QPR CisHEDARI oot CloHEREHAWifh rdshler S BRI PE COMEAR or
the shipping” party y endorse on the shipping contract "by

di gi t aldoyuiaegaiynmsanetioss ahiieby chihiginghélprpinato entmiadhisapdof hestaladt d@re to
transm.t the shipping contract to the chartering party 40

(3082, EED-FTor f@ga%@ql?ﬁl% ﬁs’ﬁeﬁaﬂasgﬁgmh%@eﬁﬁ%m%@%01o may
include digitally signing and stanping the shipping contract by the
chart enpmgopar t Y flreaNAsdsOmeabmirank D6 asd SRy SRR 1M AP tha $imé Bank
the shi'pping party 50. Affer receiving the shipping contract fromthe
shipping party 50, chartering party 40 nmay endorse the shi pping

cont r ad#0B23l di gitrade PpergtionsanagementiModuleppi ng contract and
exchange it with the shipping party 50 online (3084S, 3084T).

Chart erj arty . | AR} i n i t
shippi&8@%%ﬁtracgﬁggﬁgggﬁgﬁﬁg?ﬂ%y§%%§¥%%&%%ﬂﬁﬁggg%ﬁﬁgﬁ%§5%¥&%ﬁg&%300&
shi ppi Myadxo Opercibng dihiddemént 4bpdulé GODE thShamotvd agkPalidt yard Gedofned with
counter party 60 may nom nate a surveyor 52. Surveyor 52 inspects the
qual i ty?spaﬁa?f& iRnysicyle ghipmepyaciil | mavamey qolopeds S e tsatse gpcatipa o a
cargo : Ve :

chart erCrenn BRSE e SHCHRN LAY HERLON TR altPoBERRRAL G RAGLE pary
52 vi a I0hegtngdr Yy asy ahamecplifg 630V 20,,e3) I8BRP2, Bpenpatatahia thaGa§iand COP.
met hod 3010 may incl ude generating and sendi ng survey instructions to

t he sur, 52. rations managi ng  nmet hod 0 may .inc e .
goner atb ik 1 e dSho Retri i Fotar Bt g a0t By ol g Hitp gperations
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(31128). Shipping party 50 may include a shipping company.
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tradi ng system 100 to generate a full set of Bill of Lading (BL)
docunent based on the details of the ship contract, vessel data and
cargo data (3112S). . The BL may be digitally signed and stanped by

t he shi ' part 0. e BL can th S to. t shi r.who j s
the omlTNB {he Haloorhtifrmay iRty mafi TRD B dhel A ARt -l
Once t heart¢ag 96k fravessélter pofidportinpecassy @pgdikﬂisﬂarﬁe}’shﬁ@eﬂ%brﬁ‘ﬁﬂﬁacceptmg
updates of the vessel to the chartering party 40. Shipping party 50
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L ade QR S B B8 ¢ B, i e 1P o0 and

count ervigeavrersa. 60 may recei ve vessel updates generated by the shipping
party 50 fromthe tradi ng system 100. [00144] Shi pping parties 50 may
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confi rngmg) Ia a(iIl' In %}81’%8518%11%@'6& they are authorized to nodify)

by the char ngp n-confirmng the draft BL, the
shi ppi ng party 50 may generate the conplete set of original BL'Ss

t hr ouglio0128] sy st duaferfing te MHipp¥ nchap@rihy lﬁ&yrruyntabmsd W@sblaqumr&hﬁﬁs ang
stanp the Fb s and forward the cogPI ete se
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har t erg

ranageraarteRE bty 4 mis A WFRIBAi M Vol idm fhe HAAPARG 300 28612).
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f th 2T). Chart ty 40_and
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party may raise request via the trading system 100 and send
t he LOPhippmgasartyt I, ihéppimapaiéy DO gngyayiey the cargo data and prepare a quotation and

forward the vessel data and quotation data to the chartering party 40 (30168,3016T).
Shipping party 50 may derive the vessel data from the database and quotation data from the
cargo data to prepare the quotation. Vessel data may include details of the vessel. Quotation
data may be freight and other hiring terms for hiring the vessel. If the chartering party 40
finds the quotation from the shipping party 50 to be acceptable and reasonable, the chartering
party 40 may send an agreement signal to the trading system 100, e.g. by clicking an accept
button on the computer terminal of the chartering party 40. Once the chartering party 40
confirms the quotation to the shipping party 50 and requests the vessel to be put on subjects,
the shipping party 50 may generate a recap of the charter party terms and conditions based on
the agreed quotation data and forward the recap to the chartering party 40 via the trading
system 100. While doing this, the shipping party 50 gives the chartering party 40 a specific
amount of time within which the chartering party 40 has to get the vessel nominated to the

counter party 60 and relevant terminals and get the vessel vetted and accepted by them. The
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[00147] A draft LOT may be generated and nodified by and between the
chartering party 40 (3244T), the counter party 60 (3244A) and the
shi pping party 50 (3244S) until an agreenent is reached on the LOT

f or mat . ) . opfi ) arkai Aal.  LOT maY, o
0" o AP0 B (RSB0 S5Ad GEOLLLTRS, wife R bl Tt
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h f. di h / hi ' 50. 100148 d
oper ot (B S RARBAE0 2Hak ErSBOBL iy eRaL e AthSBtce srooRPravReRghe
the s h'sgﬂ}tpﬂ'% PRR30 28 ie dhéﬁéiﬁmm#@g&oﬁ{e@a%%ﬂér lﬁ%&iﬂg%ﬂﬁﬁ&?%ﬂc@%

claimt he ‘chartering party i artering pa y receive
denur r abppuigaparty H0 oncdihes thei pgriahdo daw the &sell cleanyrthe shipaingepartyy50 may
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chartering party 40 of the vessel) to receive the fréight invoice

from t sbagdningopanty Haegigeswiththe sBppgaciatiegie iet ¢hortsring pare 48 rmayreand| an

vessel isaent “Eobt PP sl o\ 5d M BRI Binfech 9 BV e
[ 00151]shippiie @petettodhs shppRgaERYtsBilinee 036 then@yed RAbAA e tRPFdsEM),

of allowng a cargo rel ease order to be issued by the shi_Ppi n partg
50 vi a th8Nppiag; ntys3& mawn ussothe Jradgrs, System)l 00 to generate a Bill of Lading (BL)

document based on the shipping contract data (31128). Shipping party 50 may include a

company that owns vessels and provides the vessels for transportation of cargoes.

[00129] Trade operations managing method 3010 may include receiving at least cargo
data from at least one chartering party. Chartering party 40, i.e. tendering party 10 or
accepting party 20, may post cargo data, e.g. their available cargo, on the trading system 100
for shipping parties 50 to view (3022T,3022S). The cargo data may also be viewed by ship
brokers 70. Both tendering party 10 and accepting party 20 may post cargo data on the
trading system 100. Tendering party 10 and accepting party 20 may be able to post their
cargoes or cargo data available with them with a view to getting quotes or quotation data for
freights from interested shipping parties 50. The cargo data may be viewed by the shipping
parties 50 and ship brokers 70.

[00130] Operations managing method 3010 may include receiving at least vessel data
from at least one shipping party 50, said vessel data is visible to the chartering party 40.
Shipping party or parties 50 may post vessel data of their vessels that are available to the
market via the trading system 100 (3012S). Shipping party 50 may create and post the
availability of their vessels to the open market or to middle parties, e.g. ship brokers 70. The
vessel data may be accessible or seen by chartering parties 40 so that the chartering party 40

may be able to view the available vessels on the trading system 100.
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[ 00152] Tr ade operati ons nmanagenent nodul e 3000 rmay include the option
of allow ng shipping party 50 through a captain of the ship to issue
the notice of readiness (NOR) to the receiving termnal and the
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t he BL en ;Be %han‘ner of g rce 72 rece@ves the sane fromthe
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docunery budgen Cadaibgrsal | the parties to conplete the trade
transaction may be generated and exchanged online and nay be

I mredi visible.to the orized.parties, ALl the activiti .
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Si nce roviding thirdyaptage obmaking i racasy obeftdesing £argoas/ Bessely foripgeties easier.
platform there is mniml probability of fraud.

[00133] Operations managing method 3010 may include generating a recap document
based on at least the cargo data, quotation data, shipping data and vessel data upon receiving
the agreement signal from both chartering party 40 and shipping party 50 upon mutual
agreement. Trade operations managing method 3010 may further include forwarding the
recap document to the chartering party 40 by the shipping party 50 (3042S,3042T).
Chartering party 40 may receive the recap generated by the shipping party 50. A recap may
be a document capturing all the details or data pertaining to the shipment. The shipping
transaction may also start with the recap if the parties so desire, skipping the initial steps of
finding and negotiating the vessel on the trading system 100. Shipping party 50 and
chartering party 40 may modify the recap via the trading system 100 if the recap generated
does not accurately reflect the details of the deal until a confirmation is made (3044T,30448S).

[00134] Trade operations managing method 3010 may include a feature of vessel
nomination whereby the chartering party 40 forwards the vessel data to a counter party 60
after receiving the recap from the shipping party 50. Once the recap is received, the
chartering party 40 may nominate the vessel to the counter party 60 by forwarding the vessel
data including “Questionnaire 88”, loading laycan, laytime, demurrage, vessel rotation, last
three cargoes if required, major approvals available, etc to the counter party 60

(3052T,3052A). Chartering party 40 may nominate a vessel to their counter party 60 and
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[ 00156] Tradi ng system 100 nay nmeke all the docunents avail able
I mmedi ately to the authorized users. Hence, the BL may be inmediately
available to the chartering party 40 e.g. seller 14 andthereforeto

Lor. " [ontes el g sfdhe YR amidSiaminciint o ol Ve B paliohs

par t y andl B eSurldied, Olejedicdalr Bhfitried by Miceebuard/marty r@t@{)@mgoimmnb@ the
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flow diagramof the flow diagramin Fig. 7 wherein trade operati ons
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particul ar transaction. For exanpl'e, while generating the COS and/or

COP, all the relevant deal conditions will be automatically popul ated
from t h@0B&a coﬁli*rwmwr@ﬁwnsmenw@mm@h@yéﬂmnnlmmhgdepa @vavdson for the
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made to create a, new docunent naking. the task of %eneratl ng new
doc une diiter ioaipgting the vessel to the countering party 60, the chartering party 40 and/or the

counter party 60 may modify and counter the vessel nomination before arriving at an
acceptance of the vessel data by the countering party 60 and hence the vessel (3054T,3054A).
Once all aspects of the vessel nomination are agreed between the chartering party 40 and
countering party 60, the countering party 60 may send a formal vessel acceptance signal to
the chartering party 40 (3054A,3054T) who in turn sends the vessel confirmation signal to
the shipping party 50 (3062T,306285). At this point, the vessel gets fixed clean and the recap

becomes a legally binding contract.

[00137] Upon fixing the vessel clean, the shipping party 50 may generate the shipping
contract automatically, digitally sign and stamp exchange the shipping contract with the
chartering party 40 who may in turn digitally sign and stamp the shipping contract.

[00138] Trade operations managing method 3010 may include generating a shipping
contract by the shipping party 50 upon receiving the agreement signal from the chartering
party 40. Once the charterer confirms the vessel to the shipping party 50, the shipping party
50 may generate the shipping contract (3072S,3072T). The chartering party 40 may view the
shipping contract generated by the shipping party 50. Shipping party 50 may generate the

shipping contract using predefined formats.
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[ 00161] Aut hori zed parties may digitally sign and stanp the docunents
t hey generate. If a user does not have the privilege of signing and
stanpi ng a document, he can raise an alert to the concerned person
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| i ke BL, invoice, etc to the tenderrng party 10. If no di screpancies
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docurreri@&‘itg t he (ﬂ‘é’ﬁfﬂ%% dﬁlﬂpfaﬂwn oco ¥f‘g PBLR 8P oY NOMipMEet FIRGYPhE2-
docune eé’}"gl’ k20 sth@i\z‘tqéfgll’lﬁﬁ @oss ell aéaﬂlﬁgﬂeédd‘&hgﬁgh&n%%rﬁﬁy the

review t ocune par has e option tO reject or
accept catge a:hddhcmeﬂsel SﬁrvtehmMudmmsrmau ‘Be gaweatbxiabjn ther dheentieglpavist 40 and/or
dlscrepanC|e

t t he dag
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scenar iGperdtitps QR@ALNG Rankd 3416 akdsnable k&ﬁrﬁfdg@lin@aéenﬂlﬁg%ﬁ?@&smﬁﬁféﬁons

to the advising bank 24 which in turn sends them back to
accept itaghesurygyop02. [Qr@mzp]lrremreginegn@h@d 9011Q)namdn<dndfeg¢ner@mgeart teaspone

| h d
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soon as the docunents are generated and the party generating such

docunerfPynigiieg oaity 69 a8 Hberraedeay be.ol ihersttiepsesuman frclude at least Certificate of
Quantity, Certificate of Quality, Vessel Tank Inspection report, etc. Surveyor 52 may

generate the necessary certificates from the system for a particular transaction. All the
necessary information about a particular transaction may be easily available to the surveyor
52. The trading system 100 may automatically pick up the necessary values for a particular
transaction at the time of generating the certificates. The certificates may then be sent to the
chartering party 40 and/or counter party 60 as the case may be i.e. tendering party 10
(3102T), accepting party 20 (3102A) and shipping party 50 (3102S). Chartering party 40 and
counter party 60 may view the contact details of surveyors 52 available on the trading system
100. Chartering party 40 and counter party 60 may view the draft of the certificates generated
by the surveyor 52. Chartering party 40 and/or countering party 60 may edit and modify the
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[ 00165] Trade document nanagenent nodul e 4000 enabl es each party to
send docunents to the concerned counterparty. Docunents may
seam essly flow fromone party to another thereby ensuring that
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50 may also request for Letter of Indemnity (LOI) from the chartering party 40
(32428,3242T) for cargo release without presenting the original BL by the receiver at the port
of discharge, issue Cargo release order (3144S,3142T), raise demurrage claim and generate
the freight invoice using the trading system 100. Chartering party 40, e.g. buyers 12, and
counter party 60, e.g. sellers 20, may have the functionality of generating and exchanging the

LOL

[00143] In the trade operations management module 3000, chartering party 40 and
counter party 60 may receive vessel updates generated by the shipping party 50 from the
trading system 100.

[00144] Shipping parties 50 may generate freight invoice and send it to the chartering
party 40. Chartering party 40 may send Payment Instruction to a bank, e.g. opening bank 14.

[00145] Chartering party 40 may send BL instructions to the shipping party 50.
Chartering party 40 may receive a Draft BL generated by the shipping party 50. The draft BL
may either be confirmed or modified (portions which they are authorized to modify) by the
chartering party 40. Upon confirming the draft BL, the shipping party 50 may generate the
complete set of original BL’s through the system. The shipping party 50 may then digitally
sign and stamp the BL’s and forward the complete set of BL’s to the shipper who may be the
chartering party 40 or the seller of the goods to the chartering party 40.
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option of sending statutory docunents to the custons 82 (refer to
Fig. 9A) and governnent agencies 84 (4012T, 4012C). The custons 82 and
governnent agencies 84 may interact with the tendering party 10 and

accepti ty r S i docunmen
manager{eg @de glgeﬁ%gg t? réeir{%agl cg’r%}f)aglﬁgy%ngé ngl":fq%rmv\%r‘%e ?ﬂﬁ) may nrﬁu‘&e
i nsur anke optdr iof iatladvingt metdmerténirag:lpaxdpau Bt tor NRBOAEGE PRy 60DEUeCei¢®@R, Lol
into the docunent database 4502. Tendering party 10 and accepting

party Zeqyeslfremdhe shippige Pary 594%%1“%%@%@%@0% Rewy ¢Q apé aowg‘mweéo
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bet weerradie gyafetri BX). Shippay partyeiD mhpvase DO vamadts/is tittrading dysteval 00aisl
parti essﬁﬁﬁﬁf saved |n o the docurrei% dat abase 4502. At the sane
time, d& %Irﬁ‘égﬁsb@t & ERArtsyiag PRIYAYt he document dat abase 4502 for
forwarding to the relevant parties. Access to the docunent database

4502 mgohgaut hevlgeaat ed Ay 88 Ridrenthaahdfied lﬂ?ta%mﬂeﬁvgéﬁsﬂ%%hﬁﬁéﬁng
only docunents from authorised parties are allowed to be saved i1 n the

docunemarti #0a83440)4 dE2cqanter patty 68UBR&tAz el tharshippsgapastyafl) E244S) until an

retrleve the ocurre t fr m dat ba e 1l 701 Resour c nmen
vodul o Sl % SRR o PE L AESS ot uE eteel Ald L0 RERG
modul e 05@% nsalaqugetleraﬁidg) th@coﬁrﬂ@mgr YBUBIS6R z&ndm}ctﬁhﬁeﬁf@/part 40
include a Position List 5010 ysuch t hat t%ﬁt Posi ti OI’IPLI st 5010 is abI e

to gi vé3gtTHand senbia heotidpninos peity F01@246h tor Q@mh@ﬂ@mm party 40¢fiov eeview,
poi nt gp}o'vHP aly a&%e?)gdﬁgul 8 g{l)gg %ﬁpg V@dgérgg%ﬂ’ 1%5 r%Q'aQéU}EPafbié O, the

Resour ceé” managenen ni or tl ona

execut iskippirg pamyoﬁcg analy zaleh@nthe tGHIgE kélage paddrito J:He m’ceﬁeﬁ efpthic nﬁscma:rgte)pon
20) to nonitaor live the gerformance of their tradi ng% g}oyees on
real ti'fR® Ba¥hesthefoBpigans party R 4hsir apminest A\RoPY alithh Gareones g%alfdﬁr is

[00172] I he
SR S S RS ST S i S S
product based on a built in algorithm A party then has the option
to nodi[f§l48he natlohdad opeiatipmy minagéreentamoygules 3000 trhay opiluderthe egtiont of

s neceﬁg%gr}/g' the shipping party 50 to raise demurrage claim and send the demurrage claim to the

chartering party 40. Chartering party 40 may receive demurrage claims from the shipping
party 50. In turn, chartering party 40 may raise the demurrage claim to the counter party 60.

[00149] Trade operations management module 3000 may include the option of
allowing tendering party 10 or accepting party 20 (whoever is the chartering party 40 of the
vessel) to receive the freight invoice from the shipping party 50.

[00150] Trade operations management module 3000 may include the option of
allowing shipping party 50 to send vessel updates to the chartering party 40 and the counter
party 60.

[00151] Trade operations management module 3000 may include the option of
allowing a cargo release order to be issued by the shipping party 50 via the trading system
100 (22488,3248T).

[00152] Trade operations management module 3000 may include the option of

allowing shipping party 50 through a captain of the ship to issue the notice of readiness
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[ 00173] Resour ce managenent nodul e 5000 may i ncl ude generating a
mar ked to market (MIM report 5020, wherein resource nmanagenent
nodul e 5000 provi des the managenent of an organi zation (e.g.

t enderi rty 10 .or acceptin arty. 20).a sn hot i nf.ormat,i or. .
St at us CORIR iy APr Ui R 48 B teolivEr R sPDBE B FrRE By B oF neir
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ef f ect i(ﬁb-s%ggr darpoay é’ﬁéﬁo‘ﬂée‘g Fithethy DHCHORALLK 0bgEAE tho dRourmgniysigned
manage ; t L. S i

genRa Etaﬁ%ﬁh %oﬁpﬁg,s@plrgéﬁ%@ 50002 Rr¥ §ér§1}gr})§1? 'tosthg%}{a&é}ﬂgg%??( -40.

f undanent al d techni | ysis tools a given pr
[ 00175] Resour ce managenent nodul e 5000 may include generating a Deals
and Pril@@i$4] epor tRGGOZWhdigi § trdde dperationmmangganeas modpler 3000y allow a

provi des_a. par hi storical prices fot .a.given duygt .in different
Ceoor sttt YA rnete 10 6 toslive Shmy BF b aieRal Bedio sam e sp i fiRary
access gooe.pasdlle£s?2 gmizm,nm@i).i Qe lcBEAbEH oTGofiRMrée TORRY Wedet@ie & copy of
gi ven product. éOO 76£}§tesour ce managenent nodul e 5000 may rai se

al ert s tl5pBb, dizecdy fioprihgrshinping partt 3G ensyring pelopatigyerifieattonsifagthesticibphel
| . o X _ ;
B! e B R EE Bpm b o iRbEe 7R 0 BhEbnt ReROFRRER, Pidl bo

after (e dembeabi commkrdelZ2 magalgeaaafel andedipidily Jipeasd atagip the RBTidaRYOf
be generat e&b the resource managenent nodul e 5000 automatically
once t RESHY Qﬁh%fsd ssad the GPP.-tadhg Fryates parte Py 6H 3263 1884¢i vi ng t hese
alerts 5050. The alerts may be sent to the parties via email and/or

to theirpolssst ed mPithe 1RBOMcurfbRS rSquialoy By RG4S RAYIRPletA R fride

to remnd parties of paynents to be nade or to be received.
[ 00177 [Resastion enayelraagenresried md exchafg@onting gmdouaylbe pantedizéelpnisible to the

auction/tender sub- | e t.0. conduct  auctions/float .tenders onli 0
pre- apap%\?gaecLBﬂ’ﬁFseF%gﬂ}ei A% tl&S L ?]tleé\y%a particular transaction may be ‘crack(ecr| gy tfhe
trading system 100 and thereby the trading system 100 attempts to prevent users from making
mistakes and prevents any possibility of fraud. Since all the documents are created by

authorized users on the platform, there is minimal probability of fraud.

[00156] Trading system 100 may make all the documents available immediately to the
authorized users. Hence, the BL. may be immediately available to the chartering party 40, e.g.
seller 14 and therefore to the tendering party 10 e.g. buyer 12 thereby eliminating the need for
LOL

[00157] The original BL may be made available to the authorized party and once the
original BL is printed and/or retrieved from the trading system 100 by the authorized party,
the original BL may be automatically deleted from the trading system 100 thereby making
sure that multiple sets of title documents are not prepared and are not available for the same

transaction.
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t he best possible outcome for either placing the product or sourcing
their raw material. Once the deals are concluded using sub-nodul e
the rest of the supply chain tasks can be perfornmed using the trading
system S ment.j o Q.. 21l sho the interact.iqr he.
7 adi ngC0yeem T00Ew Kroekt & Vel &ut A iRat plecfay A 7 7 whfin
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client's sensitive/confidential data on the conputer network in an
encr ypt[@dlF9r m Thadadxeament Maragemgnsykidake 100 may be guarded by a
firewall. The client data transm ssion is secured by a standard

hani d b i sat | . 9. usjng DNVZ (De-militari
e o0t et o TAE A SVRFRG D Betudf adinge dobnmivudnagpars: maké foo
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bet ween a web server and a browser. This |link ensures that all data
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i ntegral. 0179] As ntioned, .tradi system, 100 .i.ncl udes the trade
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uses a - : [ : [ S .

it hen? So o 587 piAL GAHE R ARER SRS W e M mell Parges apey
t he useelecisarpamalilable fexindt @r cHoavd it greatest maw IdthatrdBreviondlyidenerated documents

Transactiopn system 124. Once a yser pegins a transaction, the

Tr ansadi#oh° §§yf§? /ChRBEeSImER PE %ﬁﬁooqr?atenaméwwnéwm the gagksof
designg%n&gﬁﬁg&gpggmﬁﬂgm;&gﬁgsaction and assist users in conducting a
transaction fromstart to end of the process. Trading system 100 may

include a security system (not shown in Fig. 11). Security systemis
desi gndB0i&d ] pr ot evutheritedgiagtips raayt dighaliynelzs andh stamgpt the deewmenitd theygenerate.

have aggess to any.confent. within.the trading. system 100. wit hout
bei ng. bt RemPebidaEPalhtiebch bt M i Fing i oS ¥ ik an e
cont entto athe tdoataasd ipefisn twied haale peivilagedar tsidinga Al tshiRhOEe document.
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| ayers . | ' ' e enticate
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aut hori zed to perform

[00162] Using the trading system 100, accepting party 20 may collect all the

documents as per LC requirements or documentary instructions and send the originals and
copies of these documents to their bank or to the countering party 60 as the case may be.
Accepting party 20, e.g. seller 22, may request the advising bank 24 to check the documents
if required. If the accepting party 20 does not require the documents to be checked, the
advising bank 24 may directly send all the documents to the opening bank 14. If the advising
bank 24 happens to check the documents and find discrepancies, they may send a list of the
discrepancies to the accepting party 20. Accepting party 20 may now decide the course of
action for the advising bank 24. Accepting party 20 may ask the advising bank 24 to send the

documents as it is to the opening bank 14 without mentioning the discrepancies, to hold the
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[ 00181] The transaction system 124 nmay be connected to a file system
132, a Rel ational Database Managenent System (RDBMS) 134 and a Data
War ehouse (DWH) 136 File system 132 handl es all the docunents

Phat conpurind SR RAP: TRANEom I MR I dical Rl b BrdedeRRE e

used fQ@aﬁﬁg@mman¢ng and M S purposes. [00182] Tradi ng system 100 may
include an alert system 142 designed to notify users of their

outstandifé operational and paynent tasks, when triggered by
r esour ¢80 A agendPicentBe ppening hank Aﬂerﬁt:evéfgﬁsétlbleheldpzrum&ytShﬁv:eownsm’qmnk 14

Si npl i t
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a commuéeieatits withharwidghoub diserspandiése ﬂtertankﬂenglgs)ﬁstydm @0reaiwv thealocuments.

t di t 100 f 0 services
o o Re e B Bt e b e e Bl b
adapt Olbgeh PrésohtR8rwit® dMdrépahbies. UFehs tﬁmrﬁng? 215 10 Neec! il dRLiRAs! BR
need for redundant data entry. [00184]In addition, trading systen1100

may i n@reRping ppity e smygaealidhy saginak desyineatsr brivgls a apeseriothe ppéniag bank, 14
a batc Qeﬁ}j’s Ntha %ﬁgﬂngggéc%rm# gba%g é(l) p%raadkr%%nﬁsbanﬁrﬁhv'v}\ﬁ'cﬁ]% guat & n%s Sherm back

preparing reports, eving vari ous RAE
pr epar as iteracodptingparty 20. [ 00185] As a skill ed person woul d have
appreci ated, trading system 100 brings together the nodules of the
entire§ hy ch nontoaS| Igplatform All the parties invaolved
' the LGOIy chaideing Beith a0 god cicArRNe RiGend BRYAND Eetsree (Bt SgAment
the pl alifee %Md'w)c{lﬂl@nﬁ rt(? alrgéle?n fahl Ch &P s AU rp%ﬂ?%bﬂglsb Rfew all the
possibility of errors an Tradi ng systen110 ers a
nmec hanldsnmméntpeqie\ralnessther}mdg fommnegyermikmsagmmm pisgkswimslowpdsesopn as the
easier,dfaste% % efflﬁl en af e

ocuments zare generated and the party generatmg Ssuch documents authorizes them access to

those documents.

[00165] Trade document management module 4000 enables each party to send
documents to the concerned counterparty. Documents may seamlessly flow from one party to
another thereby ensuring that authorization is maintained during the flow. In addition,
accepting party 20 is able to use the trading system 100 to collate or gather all the documents
as per LC conditions or documentary instructions. Trading system 100, via the trade
document management module 4000, ensures that all the requirements as per LC or the
documentary instructions of the tendering party 10 are met and thereby reducing the
possibility of errors. Each party may also view all the documents relevant to the party for any
given transaction on a single window as soon as the documents are generated and as soon as

the party generating such documents authorizes them access to those documents.

[00166] Comparing with current practices wherein it takes many days from the time a
document is created for it to be seen by others, in the trading system 100 the documents may

be visible almost immediately to the receiver when they are transmitted on via the trading
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Clainms 1. A nethod conprising, receiving tender data froma tendering
party via a conputer network; storing the tender data in a database;
receiving a confirmation si gnal froman accepting party I ndi cating an

e 8 R EH RO S 68 o

confi rrﬁﬁdw@@ﬁﬂhoﬁﬁéﬂ@drﬁés td A ERAFign and sta@§MBE Abéuiberds.f 1 1 St dr aft
contract for the tendering party based on at |east the tender data of

the confirned deal; and enerating a second draft contract for
the acd@ptq’g par@@@ﬂ@sé@cw and aeqpigshaf sigingls daya bef distirguished using
confirngd.deals A trzﬁumlgﬁ&kﬂ ﬁdd e 6t & Bhdred | Hﬁlﬁﬁﬂhe?&gpéﬁrﬁfgggna% the nsk of
receiving an agreenent fom the tender ng par

fi nal i Zetud aningffotgeé dbmméntsjr aft contract;

[00168] Referring to Fig. 9, tendering party 10 and accepting party 20 may have the
option of sending statutory documents to the customs 82 (refer to Fig. 9A) and government
agencies 84 (4012T,4012C). The customs 82 and government agencies 84 may interact with
the tendering party 10 and accepting party 20 and request for documents using the trade
document management module 4000. Insurance company 74 may forward the insurance
certificate to the trade document management module 4000, into the document database
4502. Tendering party 10 and accepting party 20 may request for and send relevant
documents to and from the trade document management module 4000 (4022A,4022G).

[00169] Fig. 9A shows a flow diagram of the relevant documents which are
transmitted between the parties as mentioned above. Documents sent by the various parties
may be saved into the document database 4502. At the same time, documents may be
retrieved from the document database 4502 for forwarding to the relevant parties. Access to
the document database 4502 may be authenticated by an authentication system to ensure that
only documents from authorised parties are allowed to be saved in the document database

4502 and only authorized parties are able to retrieve the documents from the database.
[00170] Resource Management Module

[00171] Trading system 100 may include a resource management module 5000. As
shown in Fig. 10, resource management module may include a Position List 5010 such that
the Position List 5010 is able to give out the short/long position for an organization at a given
point in time by product and/or by trader and/or by region/office. Resource management
module 5000 allows a sentor functionary or executive of an organization (tendering party 10
or accepting party 20) to monitor live the performance of their trading employees on a real

time basis in order to take any corrective action if necessary.

[00172] Resource management module 5000 may automatically match the position for

an organization on the sell and buy side for a given product based on a built in algorithm. A
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recei ving an agreenent signal fromthe accepting party indicating a
finalization of the second draft contract; forwarding a finalized
first contract digitally to the accepting party; forwarding a

' ' di gi.t.all he. i ng. o .
o ving SR FEBARb o B i SR B R R P B ¥ opinion g i

an endoiesgpmit of the finalized first contract; receiving an
endorsenent signal fromthe tendering party indicating an endorsenent
of the finalized second contract; forwardi ng the endorsed first

cont r ad®0M34 t he Reshyiae epansgemertk meduiched e ey inplydp gepgratipg ¢ marked to
Forwar gi e Q@Tﬁf}d %p%ﬁg 56%5l O&Herﬁﬁlgysgg}ce Vm&&g?&erpw&ﬁg 5060 Viﬁé}\léidéso the

the accepting party. e net clarm©™l o rern-
t ender mintagemnanyoti Seergasiwatitat &.g aasteding thabty 1ther haepiéngd pgrtyp a0} ¥ satpshot
accepti.n art% or data rmd%'fi ed fromprevious. tenders, 4. The )
76t hod BIOPERPReTSIERS BR thecyrant FRPIUREPD 5RO iy terparf pradyct vise,
tender (Gatawi¥, abgiofRPicdWReCIMINE ITeE&qungaogﬁfaEéf%ofeﬂ%&C%ﬁt fibo¥s
after receiving the tender data and before receivinhg the confiftnation
si gnal (ten@eringhgartyet hodaafepingpantyt 20wierket expdserenodiollac @rme rnd indyhfarther
L?Sﬂﬁr &%?%gha?rﬁng L%)llgflqiéqn%&grfl{lg Elgggirtlg\gtrﬁggrj} {oegffécﬁvglgzac%ﬁgt%r ?hr(]%driSkS. It also
helps on organization to keep refining the risk management strategies to hedge any perceived

risks due to the long/short position.

[00174] Resource management module 5000 may include risk management tools 5030
and market analysis tools to allow effective steps to be taken to counter the risk on the book.
Risk management tools 5030 and market analysis tools may include fundamental and

technical analysis tools for a given product.

[00175] Resource management module 5000 may include generating a Deals and
Prices report 5040 wherein the Deals and Prices report 5040 provides a party historical prices
for a given product in different geographical regions. The Deals and Prices report 5040 also

provides access to parties on information regarding deals concluded for a given product.

[00176] Resource management module 5000 may raise alerts 5050, e.g. operational
alerts, at every important stage of the supply chain process, for example, raising an alert to
prepare draft COS/COP if it has not been done within the pre-specified time frame after the
generation of the deal confirmation. These alerts 5050 may be generated by the resource
management module 5000 automatically once the party has set a pre-defined criterion for
receiving these alerts 5050. The alerts may be sent to the parties via email and/or to their
listed mobile phone. Alerts 5050 may include payment alerts to remind parties of payments to

be made or to be received.

[00177] Resource management module 5000 may provide parties an auction/tender
sub-medule to conduct auctions/float tenders online to pre-approved counterparties to achieve

the best possible outcome for either placing the product or sourcing their raw material. Once
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6. The nethod of any one of clains 1 to 5, further conprising
generating a deal confirmation upon receiving the confirmation signal
and forwarding the deal confirmation to the tendering party and the

chﬁg;;{ﬁgd% ‘Ilrf\é cop'cglu? J\?stlﬂ%&dﬁolgo&jlaﬁ%y gtrbef tl?g %uﬁ)lgfé{ &15411{ {agks CanVMag)r gflglg%%ii

one O Irs secon con I'S generate

on one wWingthe¢ fading d@dtemado bomeatiomd. a new user defined format. 8.
The nmet hod of any one of clains Ito 7, further conprising recei Vi ng

nodi fi | east one of thefl draft contract.or th
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respectively. . The neth |ca Ion o
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party before forwarding the Tinalized first contract to the accepting

party. trangmittipg Chéthﬂ)aer@ftlvamnﬁmU@l‘ detaapnmthel coraputer nétwiorkhén an encrypted

conpri nin nd a the al i nd

coﬁr a??mgyﬂl% aggé%e agjmgpgqfs%w bﬁ);o {Héyf or%ﬂxﬁ?dngyt% r?‘?’aﬁgcﬂ}e 8hent data
second te@fhissoh ik Q;eéth@d gl efahdidid RAEdAnisml dsed THE ni#BY e garfidationy, s)@eusg{g
clainms | to 11, wherein the tendering party includes a buyer and the

accept iNYZdRerwilitarized qene or pasimeier netwarking) angrSBhdSewire Spakiern luayer). SSL is
furthery, f

et G L D18 Sl L pIOAIBAL e
t ender iatgowsert Yhikink easwaectipt alhdatp dadsyd between the web server and browsers remain

private and integral.

[00179] As mentioned, trading system 100 includes the trade and contract management
module 1000 and may include trade finance management module, trade operations
management module, trade document management module and resource management

module,

[00180] In addition, trading system 100 may include an authentication system 122
which uses a Username-Password combination to authenticate users. The authentication
system allows users to perform only those tasks which the user is authorized to. Trading
system 100 may include a Transaction system 124. Once a user begins a transaction, the
Transaction system 124 would take control. Transaction system 124 is designed to monitor
each transaction and assist users in conducting a transaction from start to end of the process.
Trading system 100 may include a security system (not shown in Fig. 11). Security system is
designed to protect malicious attack and such that users will not have access to any content
within the trading system 100 without being authenticated. Authenticated users will have
access only to the content of transactions that they are a part of and therefore authorized to
access. Authentication system 122 is designed to provide a high level of security to users and
their data. Multiple layers of security and encryption techniques are used to authenticate users

and allow them to carry out only those tasks that they are authorized to perform.
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generating a Letter of Credit application by the tendering party
based on data fromat |east one of the following: the first contract,
second contract and or Letter of Credit format. 14. The net hod of

ool T dBordity t MEITRO IR0 L Eh 58 Al IS oorfehRl B o iR hem 132, 2

application-'to the accepting receivi

si gnal ReMtiopal Dagh&s Matgphamcsystin (RBBMS) 1184 and a Ot Waréidnkd GWIH)N 36.
fromthe accepti party; and forwarding the Letter of Credit
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claim urt
appl i cassedfor dytaahinirepsid MiBpwhodehe tendering party or the accepting
party after forwarding the Letter of Credit application to the
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openi ngbaRk eRIRAGH: PYpdrRfonkENHa" hbagn &R ST Glhign t hol
Letter of Credit is %enperat end by thée]ﬁ%pen%a%kgs’ &%k%g%etgﬁgﬁ%?ﬂ%pﬁjgﬁu&e

of Cr edianaggpéntcapiddn, S00Re Alert systethut4haraycloaver & SMEP rfSitnplgi Magil GFrabdfer

endor s Letter,of Credit lication by. | east . gn f,the

onqer Eheordd T4 B sof il S8k v et 2 il Tag Akl Srwemdzge
Cr edi t .the Blatforth et @ @Erscdnddititdfding Bk £14a Brhdl sRiMobad 1aRAAL that
Letter of Credit application is forwarded to the accepting party for

consentusgp cet de bugyesse patliagoythe Letter of Credit. 18. The method of
any one of clains 13 to 17, further conprising generating a draft

and oS ing 1 e’ REpR RE (NRY XGRahet b with ChE ki AR LLRE bflns
prior tadoptedreseit hynpartibeol tht tedin@fsysemdi G0, trading system 100 may include specially
designed client adaptors 154. Client adaptors 154 serve as a communication channel between
the trading system 100 and the external ERP system. Trading system 100 further provides
services to exchange the data for approved client. Trading system 100 uses Client adaptors to

integrate with the users ERP systems thus eliminating the need for redundant data entry.

[00184] In addition, trading system 100 may include a process queue 152 for
asynchronous alert notification, a batch processor 156 for scheduling alerts, archiving data

and preparing reports, and an MIS 158 for retrieving various data for preparation of reports.

[00185] As a skilled person would have appreciated, trading system 100 brings
together the modules of the entire supply chain onto a single platform. All the parties
involved in the supply chain including government agencies are connected on the platform
making the process more efficient and reducing the possibility of errors and fraud. Trading
system 100 offers a mechanism of paperless trade thereby making the process simpler, easier,

faster, highly efficient and safe.
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19. The method of claim 18, wherein the draft Letter of Credit is
forwarded to the accepting party by the tendering party. 20. The

met hod of claim 18 or 19, further conprising nodifying the draft
Letter d}‘rﬂm(éredit by at |east one of the tendering party or the
accepting party. 21. The nethod of any one of clains 18 to 20,
further conprising receiving an approval signal fromthe tendering
party dnd gehmettodmgmphisingetter of Credit based on the approved draft
Letter of Credit. 22. The nethod of any one of clainms 13 to 21,

wherein the Lett ; Lt : j .
representing the%té%e?ré Ieﬁ%é%c?‘}%&r&ﬁ%%ﬁ&@ﬁg%ﬁg?ﬁgﬁ?éc?ﬁﬁéﬁgﬁ%ﬂg%rk,
wherein the Letter of Credit is forwarded by the opening bank to an
advi si ng bank reptaBgihs isgdenataipaedstabaseiparty. 24. The net hod of
claim 23, wherein the Letter of Credit is forwarded by the advising
bank to the accepédongnpachbifimedion Hpfaneshad a@éepaﬁgpm;ﬁir@tcaﬁhghm 1to
24, further conprising, receiving cargo data froma chartering party
vi a the network; acceptance gbp dedl etvaen drtsndesingmarty fand thetdseepsingmary bagpd
party requesting okqﬁe%%déreﬁ%t guot ati on data and vessel data from at’
| east one shipping party; * receiving at |east the quotation data
and vessel data from a shipping party based on the cargo data via the

net wor K; r ecetrigving thmtendpr detaaritthes¢apfianed deghfiometheldatabase; ng party
i ndicating an agreement with at | east the quotation data and the
vessel data; generating a first draft contract for the tendering party based on at least the

tender data of the confirmed deal; and

generating a second draft contract for the accepting party based on at least the

tender data of the confirmed deal.
2. The method of claim 1, further comprising,

receiving an agreement signal from the tendering party indicating a

finalization of the first draft contract;

receiving an agreement signal from the accepting party indicating a

finalization of the second draft contract;
forwarding a finalized first contract digitally to the accepting party;
forwarding a finalized second contract digitally to the tendering party;

receiving an endorsement signal from the accepting party indicating an

endorsement of the finalized first contract;

receiving an endorsement signal from the tendering party indicating an

endorsement of the finalized second contract;

forwarding the endorsed first contract via the computer network to the

tendering party; and
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generating a shipping contract based on at |east the quotation data;
recei ving an agreenent signal fromthe chartering party indicating an
agreenent with the shipping contract; and generating a Bill of

shi ppingcont r act A4 ne WbeldBARl shelft AR Uil cUBBRE pfRhik 6%

conpri si ng raecspiivig partat | east cargo data fromat | east one chartering
party. 27. The nethod of claim25 or 26, further conprising

receivi,ng at.l ea essel data from east. one shi ppi n art said
Vessel Jat a Thednahet §EaFm L B 2Pk e s el onsB oY AR eierai b9
one of tkd Rhd&INDaY of dccdptihf P&ty 6OMME nSUITRAITREE previtihs Fer@i8Al Ch query
fromthe chartering party to search for a shipping party. 29. The

o o S LS B8 AL S TR et
shi ppi g 8 fdast ARG VIRSERderBBArYRE Bcdehfl YirRfattd) e RUI LR MndRt 82kbnd

30. The nethod of claim?29, further conprising forwarding the recap
docurnreefarerachivingthe cenfinmptipasigpal. 31. The nmethod of any one of
clainms 25 to 30, further conprising forwarding the vessel data to a

count ers par tpheahdiRbd SEI&HVA Rhdrdlf t@@xﬁ@@iﬁ%ﬁorﬁéﬂﬂ@{enaéﬁﬁg B\ at least one of

chartering party in the formof a vessel nom nati on.
the two parties is tracked and highlighted to the other party.
6. The method of any one of claims 1 to 5, further comprising generating a deal
confirmation upon receiving the confirmation signal and forwarding the deal confirmation to

the tendering party and the accepting party.

7. The method of any one of claims 1 to 6, wherein at least one of the first or second
draft contract is generated based on one or more predefined format or a new user defined

format,

8. The method of any one of claims 1 to 7, further comprising receiving modification of
at least one of the first draft contract or the second draft contract before forwarding the

finalized first and second confracts to the tendering party and accepting party respectively.

9. The method of claim 8, wherein the modification of the first draft contract or second

draft contract by the respective parties is tracked and highlighted to the other party.

10.  The method of any one of claims 1 to 9, further comprising digitally signing and
stamping the finalized first contract by the tendering party before forwarding the finalized
first contract to the accepting party.

11.  The method of any one of claims 1 to 10, further comprising digitally signing and
stamping the finalized second contract by the accepting party before forwarding the finalized

second contract to the tendering party.

12, The method of any one of claims 1 to 11, wherein the tendering party includes a buyer

and the accepting party includes a seller.
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32. The nethod of claim 31, further conprising receiving a
confirmation signal fromthe chartering party and countering party
confirmng the vessel data. 33. The nmethod of claim 32, further

conpri siyng i fvi v data before receiving the

confi r%’tion%%i%%ié‘{?&’%g%m ?‘ﬁzﬁ#%?r%éﬁlpgﬁnghy one of clainms 25 to 33,
further conprising generating a shipping contract by the shipping
party upon recei \gengatinga dgiteeféhtdis foymat by thermcedpéing party;er i ng party.
35. The nethod of claim 34, further conprising digitally signing and

stanping the shi F}’B}v&hgcéﬁg@ﬁé Béler BY Cldft féﬂh&’c%tﬂﬁaet&gzg]ég%ﬁtggyrﬁﬁxfb9rtﬂl%c%%gl§r

t he signed and stanpe hi ppi ng contract to g party
the conmputer netwartk; 36. The nethod of claim 35, further conprising
digitally signing the shipping contract by the chartering party and

forwardi ng the si -Sshi ppi - . { LRl

The net hod of anfg g%gtu?é]é Q‘Pg‘%}%%@g&i %%glg%t?%%fﬁﬁé@%éﬂgﬁga{ﬁ%%F%Bgéata
party incl udesn anleasdtbné bthe doltevingothp fikdt Yottt tsbeondaoatridtagd paALEYer of
and wherein the counter party includes the other of the tendering
party and ac@é‘g‘ff abarty. 38. The method of any one of clains 25
to 37, further conprising receiving a request froma

t ender ilag/ aciephéthe PRdtdnh fRfudtierlcemptisiape certificate and generating
at |east one certificate by the surveyor. 39. A system conprising,

a recei ving nodule configur to.recei ve..tender .data froma tenderin
party via g c Omﬁﬂarﬁgga%erlgeﬂter of Cedt appllcaeflonefo the accepting palaty; g

receiving an endorsement signal indicating an acceptance of the Letter of

Credit application from the accepting party; and
forwarding the Letter of Credit Application to various banks

generating a Letter of Credit based on the endorsed Letter of Credit

application.

15.  The method of claim 13 or 14, further comprising modifying the Letter of Credit
application by at least one of the tendering party or the accepting party after forwarding the
Letter of Credit application to the accepting party.

16. The method of any one of claims 13 to 15, wherein the endorsed Letter of Credit
application is forwarded to an opening bank engaged by the tendering party, wherein the
original Letter of Credit is generated by the opening bank based on the Letter of Credit
application, the method further comprising modifying of the endorsed Letter of Credit
application by at least one of the tendering party or the opening bank prior to generating the
Letter of Credit.

17.  The method of claim 16, wherein the modified endorsed Letter of Credit application is

forwarded to the accepting party for consent prior to generating the Letter of Credit.

18.  The method of any one of claims 13 to 17, further comprising generating a draft
Letter of Credit based on the endorsed Letter of Credit application and forwarding the draft
Letter of Credit to the tendering party prior to generating the Letter of Credit.
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a dat abase configured to store the tender data; t he receiving
nodul e configured to receive a confirmation signal froman accepting
party indicating an acceptance of a deal between the tendering party

modul o 1ot | gl BaRE0t e 16 o MG R e cTerinis fonfirbReufecar

fromt raecqmlglpaﬁ?by@mendenngq)agg:_nerati ng nodul e configured to
generate a first draft contract for the tendering party based on at

| east the tend f. t f d deal d
cont r a1 or et e feim [Eaf Y RAEE foBiRsind Rog HEiEO il onat Gregi
t he conyid naask &ﬁ&iftheéﬂdenﬂg%a&y%}ﬁ{@ﬁéelﬁin@ﬁﬁy in claim38, further

conpri si ng, f or war di ng m)du e configured to forward a
finali df ct digi.t cceptin art t he
f or var diin %% AEFE %l%%& Jukk sPrpBting secsiine B annietal

digit alsi@ﬁaf ﬂoﬁlhﬁ‘e feﬁﬂ&?ﬂg My%ﬁtg)éneratmg tHARIe! 4F ¢1agit hRGR 'o}ﬁ'tﬂgaﬂl?i’wde

Is configured to receive an agreenent” signal fromthe tendering party
i ndi catdrafyLetter offiGnedif. zat i on of the first draft contract; wherein the
receiving nodule is configured to receive an agreenent signal from

the ac oopt | gheRASthYa by b0 daih€ 13 A WAREIR theQfetlePSr ERARM cHefida

contract;
by an opening bank representing the tendering party.

23.  The method of claim 22, wherein the Letter of Credit is forwarded by the opening
bank to an advising bank representing the accepting party.

24.  The method of claim 23, wherein the Letter of Credit is forwarded by the advising
bank to the accepting party.

25. The method of any one of claims 1 to 24, further comprising,
receiving cargo data from a chartering party via the network;

receiving a request signal from the chartering party requesting for at least

quotation data and vessel data from at least one shipping party;

receiving at least the quotation data and vessel data from a shipping party

based on the cargo data via the network;

receiving an agreement signal from the chartering party indicating an

agreement with at least the quotation data and the vessel data;
generating a shipping contract based on at least the quotation data;

receiving an agreement signal from the chartering party indicating an

agreement with the shipping contract; and

generating a Bill of Lading document based on at least the cargo data, vessel

data and shipping contract data.
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wherein the receiving nodule is configured to receive an endorsenent
signal fromthe accepting party indicating the endorsenent of the
first contract; wherein the receiving nodule is configured to

recei Vean e[?-%%&ﬁ&@@f §1hp.?§ fﬁlﬁﬂépcgﬂl%n\%\ﬁgqggeiﬁtg%ﬁqgsy czllrgg dgt%tﬂ'orﬁga 1e§st

endor sement e Gecond contrac
| S confonghatkering pactywar d t he endorsed first contract via the conputer
network to the tendering party; and wherein the forwarding

rodul € g SOl STt GalPs 8l Sk TS SI000RE, PRSRAL A0 ARl th

conput er " net'wor e acce
at least one shipping party, said vessel data v151ble to the chartering party.

28.  The method of any one of claims 25 to 27, further comprising receiving a search

query from the chartering party to search for a shipping party.

29.  The method of any one of claims 25 to 28, further comprising generating a recap
document based on at least the cargo data, quotation data, shipping data and vessel data upon

receiving the agreement signal.

30. The method of claim 29, further comprising forwarding the recap document to the
chartering party.

31.  The method of any one of claims 25 to 30, further comprising forwarding the vessel
data to a counter party after receiving the agreement signal from the chartering party in the

form of a vessel nomination.

32.  The method of claim 31, further comprising receiving a confirmation signal from the

chartering party and countering party confirming the vessel data.

33.  The method of claim 32, further comprising modifying the vessel data before

receiving the confirmation signal.

34.  The method of any one of claims 25 to 33, further comprising generating a shipping
contract by the shipping party upon receiving the agreement signal from the chartering party.

35.  The method of claim 34, further comprising digitally signing and stamping the
shipping contract by the shipping party and forwarding the signed and stamped shipping

contract to the chartering party over the computer network.

36.  The method of claim 35, further comprising digitally signing the shipping contract by
the chartering party and forwarding the signed shipping contract to the shipping party.

37.  The method of any one of claims 25 to 36, wherein the chartering party includes one
of the tendering party and the accepting party; and wherein the counter party includes the
other of the tendering party and accepting party.
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38.

The method of any one of claims 25 to 37, further comprising receiving a request

from a tendering/accepting party for at least one certificate and generating at least one

certificate by the surveyor.

39.

40.

A system comprising,

a receiving module configured to receive tender data from a tendering party

via a computer network;
a database configured to store the tender data;

the receiving module configured to receive a confirmation signal from an
accepting party indicating an acceptance of a deal between the tendering party and the

accepting party based on the tender data;

a retrieving module configured to retrieve the tender data of the confirmed

deal from the database; and

a generating module configured to generate a first draft contract for the
tendering party based on at least the tender data of the confirmed deal and a second
draft contract for the accepting party based on at least the tender data of the confirmed
deal.

The system as claimed in claim 38, further comprising,

a forwarding module configured to forward a finalized first contract digitally

to the accepting party;

the forwarding module configured to forward a finalized second contract

digitally to the tendering party;

wherein the receiving module is configured to receive an agreement signal

from the tendering party indicating the finalization of the first draft contract;

wherein the receiving module is configured to receive an agreement signal

from the accepting party indicating the finalization of the second draft contract;

wherein the receiving module is configured to receive an endorsement signal

from the accepting party indicating the endorsement of the first contract;
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wherein the receiving module is configured to receive an endorsement signal

from the tendering party indicating the endorsement the second contract;

wherein the forwarding module is configured to forward the endorsed first

contract via the computer network to the tendering party; and

wherein the forwarding module is configured to forward the endorsed second

contract via the computer network to the accepting party.
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