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(57) Abstract: A system for post-trade
estimation of transaction costs. The system
may include transaction cost estimation
facilities configured to receive order data
relating to a plurality of trade orders, receive
execution data relating to a plurality of
trades corresponding to the plurality of trade
orders, to calculate post trade estimated
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Electronic Data Network < > The system may also include data storage
'm facilities coupled with the transaction cost
263% estimation facilities and configured to store
— at least the post trade estimated transaction
‘ costs in an accessible format.
210 - 214
9 | 32
NYSE POSIT ‘OTC
216 ECN ATS 218




time of the plurality of trades, and to store the
post trade estinmated transaction costs. The system
may al so include data storage facilities coup

the (T ansWOZ008A51545 WO 0'1|||ﬂ|ﬂ1|‘|||1||||I|||||||Hﬂﬁ||||Hl|1|ﬂ|||||||||||||||||||||||||||||||||||||||||||||||
—eontgtred—to—store—at—teast—the—post—trade—est+ratetd——

transaction costs in an accessible format. WO

P B v IE 4[" ), PI (BF, BJ, CF, CG, CI, CM,
G?ﬁ@“??%?ﬁg%wﬁ PRSP NERRERREERRN

Il
pubisledisd TTTTTETETELEILELETEIEITTT PT, RO SE,
—  widlow ir@%ﬂtioxﬁ)mrcp%h aﬁaBE be r@ilblish@{: , CG d, M GA G\, @s
ufMNfecelof RporNE, SN, TD, TG . Published: - without
i nternational search report and to be republished

upon recei pt of that report



