SYSTEM AND METHOD FOR MAKI NG A SYNTHETI C CASH ADVANCE
USI NG A PURCHASE PAYMENT EXCHANGE Rel at ed Applications
[0001] This application is based on and clainms priority
to co-pending United States Patent Application Seri al
No. 12,256,453 filed 10-22-08 (which in turn clains
the benefit of and incorporates by reference the
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i ncorporates it by reference in its entirety.
Background of the Injg t“g%‘ % of the Invention
[0002] The present invEnTHAPY %%?ngy relates to a
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Background of the Invention
Field of the Invention

[0002] The present invention generally relates to a value exchange system and
method, and more particularly to a system and method for processing a purchase-

payment exchange to enable a credit cardholder to obtain a synthetic cash advance.

[0003] A consumer has several payment methods to choose from (e.g. credit card,
electronic fund transfer, etc.) when making a purchase online. An online payment
solution provider (e.g. PayPal (RTM)) may be used by the consumer to shield his

financial information.

[0004] A credit card (not including so called “prepaid” and “secured” credit
cards) having a cash advance feature will have two credit limits, a greater “ purchase
credit limit” to make purchases, and a lesser included “cash advance limit” to use in
obtaining cash. Such a credit card will also have two different interest rates; a cash
advance interest rate and a purchase interest rate. The cash advance interest rate is usually

higher than the purchase interest rate. A credit cardholder (hereinafter “cardholder”)



[0004] A credit card (not including so called "prepaid"
and -secured" credit cards) having a cash advance
feature will have two credit limts, a greater
"purchase credit limt" to make purchases, and a
| esser included "cash advance limt" to use in
obtaining cash. Such a credit card will also have two
nterest rates; a cash.advance intere rate
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desired ampunt of cash. Therefore, a need remains to
witheipicemRa AR HBRIFE (raPECQRC s/ her credit card to

acquire a small sum of cash with an acconpanyi ng

smal | er transaction cost. [0006] Si nce a cardhol der may
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pro@desai n | nventive Aspects [0007] The present invention
neets the above described needs by allowing a credit

cardhol der to 3 ditIcard t Ba a bill, or
purchase an it ?Vﬁ C?eawiaeeiveﬁv %% nanci a
transaction”) for a third-party beneficiary

(hereinafter "beneficiary"), in exchange for the
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charged to the cardholder’s credit card to complete the f1nanc1a1 transaction. This

purchase-payment exchange effectively transforms a cardholder’s credit card purchase

into a synthetic cash advance, at the credit card’s lower purchase interest rate.

[0008] As used herein, the term “credit card” is to be interpreted broadly to
include the cardholder’s physical credit card, as well as the cardholder’s personal
information (e.g. last four numbers of the cardholder’s social security/tax identification,
date of birth, etc.) and associated credit card account information (e.g. account number,

security code, expiration date, password, etc.) necessary to enable a third party (e.g. an



[ 0008] As used herein, the term"credit card" is to be

interpreted broadly to include the cardhol der's

physical credit card, as well as the cardhol der's

personal information (e.g. last four nunbers of the

cardhol der's social security/tax identification, date

of birth, etc.) and associated credit card account

nformati on.(e.g..account nunber, security code, ..
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provider) to conplete a financial transaction for a
tranpastieni ci ary without requiring the cardhol der's

physical credit card to be present during the

financial transaction. [0009] Further, a cardhol der
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invegition akp labous's a bbratistary faeBtain@ndistaionhaie a paymenbmageavnea g
discRayrent made, at a discount. [0010] Payday | oan
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prOV|ders usually require the borrower to repay a | oan

within one or two borrower pay periods (e.g. a nonth,

if the borrower is paid bi-nmonthly). It is well knomn, ,
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usi ng a Purchase- nment. Exchange System (hereinafter
bettﬂﬁﬁﬁ‘%’“}‘enﬁ CIaP ST lél Cﬁ%‘r]rgﬁlﬁs acts as a facilitator to

assi st a beneficiary, online nerchant, financial
institution, and a credit cardhol der (coIIectlver
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instisatian. andyapiedit cadpoldgncotigatvakyy PaRISHRgRISZh teBRIRE 2 purchase-

payment exchange. The OPS using the PPES authenticates participants’ identities,
establishes participant accounts, validates financial account ownership, issues PIN(s),

authorizes transactions on behalf of participants, etc. The OPS may charge an account



set-up fee, and a transaction fee (and/or conmmi ssion)
for facilitating a purchase-paynent exchange. [00 |
2] A trusted OPS (e.g. a state-licensed noney
transmtter, escrow conpany, online/offline auction
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transacti on, wherein the cash anbunt is [ ess than the
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for the beneticiary, and paying the cdardholder Wth
systam canpuints ofmearpriey sdlertiog ahalrdgeldko b bids mergmt ihe using the

ardhol der' s credit a%% hase
car Rl ER B ST BER R iy 41 &€l ek BHERHERng means
for PHKiBRA%BsPArh&fit available to the cardholder in exchange for using the
cardholder’s credit card to complete the financial transaction, wherein the cash amount is

less than the amount charged to the cardholder’s credit card.

[0015] Another embodiment is a method for a beneficiary to obtain an item at a
discount. The method comprising, receiving a beneficiary’s bid request to make a
purchase of an item for the beneficiary, selecting a credit cardholder’s conforming bid,

using the cardholder’s credit card to complete the purchase for the beneficiary, and



[ 0016] Anot her enbodinent is a nmethod for an online
paynent solution provider to facilitate a
pur chase- paynment exchange between a beneficiary and a
cardhol der. The nethod conprising, receiving a
beneficiary bid request via the interact, wherein the
beneficiary bid request consists of a group, the group
conprising. bid. conditions and purchase .infornatio ,
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and payi ng the cardhol der an anount of noney in
purédneshpiiege for using the cardholder's credit card to pay
for the purchase, wherein the anount of noney is |ess
than the anmobunt charged to the cardholder's credit
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a flow diagramillustrating an exenpl ary nethod for
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I nvention. Detailed Desgrlpt|on f rtain Enbodi nents
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w || hereinafter be .
the amount o? money 1s less tgan the amount charged to the cardholder’s credit card.

[0017] These and other features, aspects and embodiments of the invention will

be described in more detail below.

Brief Description of the Drawings

[0018] FIG. 1 is a block diagram illustrating an exemplary system in accordance

with certain embodiments of the present invention.

[0019] FIG. 2 is a flow diagram illustrating an exemplary method for making a
purchase-payment exchange online in accordance with certain embodiments of the

present invention.

Detailed Description of Certain Embodiments

[0020] Exemplary embodiments of the present invention will hereinafter be
described with references to the figures, in which like numerals indicate elements
throughout the several drawings. FIG. 1 is a block diagram illustrating an exemplary

operating environment for implementation of certain embodiments of the present



described wth references to the figures, in which

i ke nunerals indicate el enents throughout the severa
drawings. FIG 1 is a block diagramillustrating an
exenpl ary operating environnent for inplenentation of
certain enbodi mrents of the present invention. The
exenplary operating environnent includes an OPS 118
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paymBh&SxaBingB &L W KPRRY) {othirahe E@yenb ghvehoR Utk IPPESN@0OGY linked
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s ko L0 B ARSI THBRIAET 18 N by 88 (PO oPconnected
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(e.g. demand 0s br oker age, etc.) account
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(e.qg., Western Uni on OO%VLThe PPES OO ha
scedyip BegBine Ko7 HRE ACHERORY LORY 31 0Gr (5 Wagr Union)
coupled to a processor 107. The processor 107 is
configured to limt use of the PPES 100 to registered
[002ider s ( elhg.PREax Hldiad @ngoqu@)r 10Fomd exaeméry, 10§ for storing data
coucled %:%P%%Esfi%?ov\ﬁgé? rrFe)oc 0d 8%%%%561 gureg] ?QDIE)I’EI% %sél' Qf thg‘j LP?ES 100
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keyboard, nobile phone keypad, touch screen, etc.),
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requesh £iCci pant's, and conducting auctions. The PPES 100
may further be configured for accessing and readi ng
associ ated conputer readabl e nedia having stored
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and an interactive voice response unit (IVR 117, so
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t oucht one commands. [0024] The PPES 100 nenory 108 nay

take the form of any conputer readable



medi um The nmenory 108 may be | ogically and/or
physically divided into multiple units. The nenory 108
stores data and program nodul es, for exanple, an
operating system ("0S") 109, a database nmanagenent
system ("DBMS") 110. These and /or other prograns may
be executed by the PPES 100 to performthe various

003, "F nor g e FRES SRS et 8T g e 115,
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andéfvé caidhpiderddiSabaysenllin b bid tdyn EPES 190yand anpab aceu optionsge.g.

cr.edi. ol der..dat abase 113,  and .an_auctiqn . .
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tou@tdeoaiyandt.her data used or generated by the PPES

100. Those skilled in the art will appreciate that the

illustrated database nay be physically and/or

gicaH
mo%ﬁo may a ©s0 |nﬂ¥ﬁ3 %@ﬁ% tg%?ﬁ{i?%%ﬁfglnte g%SEKMbb
medidi6. Tio mpimomi Hi8Ngay beglofga:lallgz andiecphysirally dividedi m)m»Srmhlﬂlﬁle units.
devi ces, such a scanner, a nouyse, etc. A system
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adm nistrator may interact with the PPES 100 t
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ot her program nodul es. Those skilled in the art wl|
PreseRP¥Ye that the PPES 100 may incl ude alternate

and/ or additional conmponents, hardware or software.

AL@OZ? ] Thus configured or simlarly configured, the
[00RRES 100 heeiPES Hiﬂi ey mchdarty egn campwhnishilen mtil AGDringore

finangi a ct.ion s/her
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transfer) an ampunt that is |ess than the anount
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I [ .
cardf RN Gl ot BRI Btk LAl B (APPSR o iied
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cardhol der 105, and a financial institution 102, using
seprpfg IOPERQYORATa an i nternet network 101. A credit
card issuer (not shown) may obtain new | oan busi ness
(i.e. credit card purchases for a beneficiary 103)
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PPES 100. [0028] Participants may access the PPES 100
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hardwirre phegtivee:

[0027] Thus configured or similarly configured, the PPES 100 may provide a

means for a beneficiary 103 to have a financial transaction completed for his/her benefit



[ 0029] A person (or entity) wishing to becone a user of
the PPES 100 may becone a registered user by accessing
the OPS 118 website (not shown) via a conputer (e.qg.
desktop or nobile) having interact 101 access. In an
al ternate enbodi nent, a person (or entity) may
register as a user and access the PPES 100 using a

¢ one to c mTunlcate over r?g fr wre es¢ fund

a a%%?“@ﬁ&ﬁﬁ AREE FOTLAIXING &) K hil Caf5 &Py Wt R ¢ ecirj?élc nas

tran@ﬂ%% anihokh tHdBisN&hs ViQIinG e %oﬁlﬁ%br%@ﬂ‘?o &e m'ﬂgfeler s 105 credit
i 30] The financial institution I02 may grOV|

card forrgmpilest thedmangialstrangactigalfpr the bpmetfwadé 10 vevhienyhe PPES 100 is

tion to the PPES. 10 e.q enef i r

progrriidtaufe oS LS RERIoRY o hap oy Peisnihiot $gfeer 105
and @ThadéiaERititutidle] 32, GAE ki PPERS 100 vih ia Midi®et ﬁadx/brknﬂ}qe A credit

beneficiary 103 funds available to a cardhol der 105 by
cardgissusiif 1Y ShQyen) dBdarvRiE de w103 busingsy Her eifdic s3H PuFdasasor a

r

benéaf?(i(z?fg IY)B?%{)IIE%n eh%ﬁg% S%Jtdlelblﬁét 1659 m(e(r?]:gft:ﬁts %g%llm@}ewlﬁg tg}é\@ cgsh at
the Aletliecmdts prethase ingedtirmtamidahe DPStlilB wayGarnlOo mmyssivakfee for

gn el ectroni c funds transfer to an ac%ount desi gnat ed
facif{ptipg EhepareflRst RAMEIO BANTFRR RN R [&hr dhol der 105

may W t hdraw cash, or draw against (e.g. a debit card

i ssued by the OPS 118), or mailing a check/ noney order
(0024 t he duartdhpinttemay a'chzesa‘ tihﬁ BBES dl00itmspdatelinfamalioR dathases

pr.qvi di ng .a physi ca I ATM cashi er
g %%m?@? R bt R8s AT REm et Vi an OPS 118
wetRROafok Shatlin). AddifidnARS the S ) A Scck@ BE BelictiRiafy fMbase
custoner by offering other -off-1i1ne" services, such

11248d gardbpldeicdntabobd Hit iohetkoten upgated inérrmatipe. f i nanci al
institution 102 may nmake a paynent to a cardhol der's
105 payee whom t he cardhol der cannot pay using a

[00z9Tedi t  capéksol 23Adify) Grishéngd ® brcdhOWeRATdf the PPES 100 may
denonstrating, in further detail, one nethod of
becqifp P 8581 o Mec PPRSCersing shrcAPad 18 Habsitst (ngy diown) viag Geanpater

Ry KBRS P RER 1900, U5 CHARE ORIRRIc, o pron
(or dfdy) ramy:mgd;tem gs b asaned ecdeodihedPESOf00tUs g anpt@int koeommunicate

oveb ok LB BEror i T HisNa) AGObY (e Bmcanon imettice 115

and POREI a5t voiddR tduchtdnd cBnipdhagice sufficient to nmake a
purchase of an itemin cash, may obtain a selected

itemat a discount using thls i nvention. The

neficiary. 103 sel ects ood or

100511 ecr sy gt o et e e B SLetsrrey o el
prodlle QREiFanfERMENAND (AOPPES 006 & YWeh&idifio 193 anPLadMblbér 105

di scuss the transaction as a "purchase of an itent,
account information). In a preferred embodiment, the financial institution 102 will make
beneficiary 103 funds available to a cardholder 105 by allowing the cardholder 105 to
withdraw cash from it (e.g. via the financial institution’s 102 ATM network, a kiosk, over
the counter, etc. (not shown)). Alternatively, the financial institution 102 may make an
electronic funds transfer to an account designated by the cardholder 105, from which the

cardholder 105 may withdraw cash, or draw against (e.g. a debit card issued by the OPS

118), or mailing a check/money order to the cardholder. The financial institution 102, by



it should be understood that the invention can al so be
used for the paynent of a bill (e.g. nortgage paynent)
when the beneficiary's 103 payee (e.g. nortgagor)
accepts credit card paynents. Therefore, the term

- purchase" should be broadly construed to include the
paynent of any debt, as well as the purchase of an

m or ser |ce Furt e .the
ooV R o SF A 5 R P REA G352 Bl bt
the bARFERR’ 910B&sh! ﬂﬁy bORbIE ’f@a&’finr@fafnlcbvrt%stoﬁﬁp 8Pbfehg other “off-

bei ng paid with a cardholder's 105 credit card (e.g.
liney pervish® rvech asnat @abh eensofidationrlegns Euttherr the cfmacqaldhsﬂt@ltem 102

cal | refe

may BRKERRhERGITH Mo R Bhofdas CRaBURE bl epy vsine
a crddiBcand a cardholder 105; however, the cardholder 105

may conplete his part of the deal (pay a beneficiary's

103 outstanding debt) offline Likew se, a cardhol der

5 ma nef.l

[003113 y ﬁlrs] %@ggx!el:glhlg %@gp@g@g %%r%ﬂ}]&%?&ﬁ Gl r‘ﬁétiﬁgé’ of
cm;ﬂdﬂ}eﬁg()hctM’EShH)OC@bld hoihdest Hi@5L, to hﬁﬁ@ébﬂ'ﬂtﬁcthmaelﬁ adzsraalieyusmg a

103 and cardhol der 105 may have account w th

PUrGhBES-RAYINCNG PXGRAYES REGIVETed Beaiciny [and 2 srednaer 409 r?gcordmg
toOﬁég&gthﬁnMﬂqhéﬁgmﬂﬁ%S 100 at the tinme of submtting a
beneficiary 103 bid request or cardhol der 105 bid. In
a preferred enbodi nent, the PPES 100 will be

| J1pl ement ed b an OPS 118, . and i.denti f
(00317 77 gt by gD o #samrrwbgﬁgmg oo pguiiee: o
denfaBl Q¥ abé AN Telindfiaf opyak ? QthQf ba®Aed sifficBnt RGRAWMH

owner shi p, avallablllty of tfunds/credit, transaction
pur@@ﬁm@franzlm wircagh,and) Mptaiaaselecigd litem 4t raeirﬁcsentham thisépvention.
Thcvb nc c&}attrer.IS sclta&?h tg%oggﬁi%wcc s:c%ﬁgcq%v% re‘trI{/ ICI(,:, plg{:]lglaes?d by
anoﬁﬁéf ﬁbﬁhadn dcnlhﬁ@ﬁiétcaiant! Id4or mati on sour ce, and’ eaCh wi ||

have been issued one or nore unique identifiers (e.qg.

usemane and password) for each beneficiary 103 and

005,80 88 B BT, B RSBGPSy 5

it slﬁ)ﬁhﬂg: urdersbedehitchamyedtdd,cahiaisareivatd fon sliei palytncnnoﬂzOlﬁll (e.g.

car dhol der 105 and ner chant 104, mts the disclosure

mor&ﬁagr rﬁﬂﬂatbwﬂrrhrhe rdbﬁ%‘t ficey énl&% @ér%eﬁa MOKEBEHRRGEEAS Gredit card

payﬁllaﬁ‘tspﬂﬁetréﬁfeo aaltSpm @ﬁgclparsé’vélfdﬁﬁi lgcedrbﬁf’rﬁ& L:bﬂs\’ru'cﬁ‘ to 1nc1udc the
conpl eting a purchase-paynent exchange. [0036]1

paymeef erarne dektirbodelirenthe puivba©RS ab i@ ndoesr ot E;mhenvwlnhehe
benpefi ci ar 103 .f und but .rather, i s pre-auth

exa i sl e TR e e iR e s PP RS e el & Sy,

onlihé BASEHR, chpilel dﬂﬂcir%rpa;cp@uh Q cHRIRB1dEH R AG5 anait lealdl 8 ot Gia
t he cardhol der 105 via an EFT) after verifying

phonhdnterngb foairdsolitids om@ﬁh@é@r ¢ohrpeleindgalikha). dgp e&ferr@o n
e LSS LA LS MBSO Rt by OB Y 0

cardhaldet CORABHSvérptherkeihaldpt! [@Swalse cPpayReIHis pxcbarmgeaeal (pay a
transferrln%%the cardhol der's 105 credit purchase into

beneficdgryishiddj uitstansingdabaimitine] bisgwisem egidhglderQameay make an
b

ontifE RAETE Tar ot Beh R4 AP Mok a0 gy LN . il

chec¢lglte deeatdheldeen@d.i ci ary 103 funds to the cardhol der
105 upon verifying that the cardhol der 105 has
conpl eted the agreed upon purchase for the beneficiary
103. Further, the OPS 118 may auction a beneficiary's
103 bid request, when there is tine to do so, and
there are at least two poter@ial cardhol ders (105 and
106) who may bid for the beneficiary's 103 potentia
maxi mum cash anount in the beneficiary's 103 bid.




[ 0038] At step 200, a beneficiary 103 submts a bid
request to the OPS' s PPES 100. The beneficiary's 103
bid request contains "bid conditions" and "purchase

i nformati on". The beneficiary's 103 bid conditions
include the total price a cardhol der 105 nust pay
(purchase price and any fee) to conpl ete the proposed

t f th h
1004 et FLIE R GR d P GGy IRIgEty 15 kA S  Hh he
OPS 1 efliok nfagrébibt¥Pa{dShitlalathe BSIRvAS; dg?ﬁﬂ%&hir@ via@h@PPRY €60 af the

an al ternate enbodi ment the bid condition purchase

timepefi swémitipe i s nafiednryd 03 bidvagiastion %dhOé(ier dnd bnﬂt Tn a grederred

embogggenft,l tga %% ﬁﬁ %éltgﬁ%ﬁlgﬁ%d E)S/ %ﬂfﬁda% gnd fhe identify of each

partfoist Willhee. beéﬁl gfetvidm@@I VeYified NBe RAARKE Bhakial $1fd@tdh@f each
conditions may include the tine a bid will remain

(e.gofrsAuUNtTEICODY. 2YBlakiiy Béﬁlélldﬁ/é‘iﬁéﬁ tf@lsﬁ%@ﬁdmﬁloﬁl@?t&l’ﬂa@@s PIN,
e PGSBSk ol 0gh 05,15 £8P o

instlotibnr FIRuesdditaseridee OEHSCSeyd;érﬁal\meuhSﬂaI afdramtios kawey, and eich

w111§1a§g {)gqgoll%sglgé ﬁég ggltglggevﬂﬂggvgvle%g%ﬁ?fg?{geﬁgg %Eﬁ_rg‘aonqg gr{dgnpar;sword) for

eacl?@éﬂ@h@ gﬂ Oﬁallﬁ%rcﬁioﬂie} hes td@n‘f;ﬁ@t% atﬂﬁ?chla%”?;{ngéél%%h%nge.

credit card type, and neet's or ‘exceed
benef|C|ary s 103 m ni num financial bid conditions

.. e. putc ice, mnimumdi scoun A.card er .
0085 e HERAT | B e A e b I B TG AR N0, TRbncial
inst@hEEOURE cdrBRSIdEX08ed8 diénaREN®S TigliartNe Sisdifdr&bNfiaHNal

di scount anount gl.e. t he cardhol der 105 may acce

informatsomanederonalnntoneader ¢lethe pedicipeninednd Hrhéldfzﬁﬁebﬂagté’ in

o %ﬁfe and .t he bene§|0|ar% s 103 m ni mum di scount).
HF Eéffhelﬁﬂ%g?fﬂﬁlnay c %egorize beneficiary 103 bid

requests nmay be categorized by a purchase price range
%f.g. $40. 00- $99. 99, $100 -$200, etc.), an acceptable
[003]edi t dardrefare cmbedimeniciccORS 1 18 Joésmoptssranite beneficiary’s

103%&&2%%%@%1@@%3 &ﬁﬂof’?z)%d%ng %hzhﬁéd f%qﬁéiﬂfcgﬁf e R HGAY asgl‘?)3
€ purc e price or other suitable catego
finah&i@¥ibjtkotiore k@@l Iﬂa,kel findsheatighietd the amylhsld&ﬂﬁ)ib(ec}; V1a an EFT)

request js categorized by a purchase price range, and
attep ety gy hat g e defirlgé a4 %OIE@G@H@EF s
ben&iﬂga Q98 SHaRis N, MEREPSEOPPES 190 pMdvAdR 2Bl b ElueaBr

sel eCts a purchase price range gf $100- $200, mmy see
partidugant sotio|ngakie ngrurchBsed pGomdit ekdnsge, Punsghasg thy cadh@dgt. 0D

credit purchase into a synthetic cash advance.

[0037] In an alternate embodiment, the OPS 118 may hold the beneficiary’s 103
funds in escrow (or use a third party escrow) and release the beneficiary 103 funds to the
cardholder 105 upon verifying that the cardholder 105 has completed the agreed upon
purchase for the beneficiary 103. Further, the OPS 118 may auction a beneficiary’s 103
bid request, when there is time to do so, and there are at least two potential cardholders
(105 and 106) who may bid for the beneficiary’s 103 potential maximum cash amount in

the beneficiary’s 103 bid.
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M ni mum Di scount: $15.00 Card Type(s):Credit Card No.
1, Credit Card No. 2 Tinme remining: 00 hours 15

m nut es [0042] An i nterested cardhol der 105 coul d then
submit a cardhol der 105 bid to make a $200. 00 purchase
with a Credit Card No. 1 credit card for the
beneficiary 103, and agree to accept $185.00 or |ess
(since the beneficiary's 103 m ni num di scount is
$15.00). [0043]1n an auction to fulfill a

[oodmnef i ci Aryeps20b08 bBiedlicl@FYES Subinti® LRl ddhed 18 YL GRS s ‘PPES

cash advance), a cardholder 105 whose conforn1ng bi
100hEke bdnefigipeas £} bidirequsstraontainst ‘Tid eamditishs apndaitpsrdhase rray

1nfog1§?.t3qe{1l”e§é elg%glcmr}i %?&f@ldloo%l?ﬁag %g]alde tlpqq%{raggéc,}es&eéatr%}goqder
105 rRkE Eﬁba@rdhﬁs&}ﬁme an@afy (deh € gipAt@Ithdprbopbdea transaction, the
bene |C|ary s 103 m ni nrum di scount or tﬁe car dhol der' s

MinIYEM @isePwRirioan Siediiehasq pricg thrtdhebenedcidmb b Wﬂhqccemeand the

e RE00E Lk o 88 kb A ALt IRIRAGLARR sl e i

condi-lam‘pefchﬁsleq)r@&amﬁstemiybmaﬁ@&m@ﬁr dokai wepue” f e thér “minimum
L, in art to ea or an arti ci ant

dlsc@H’?:to &F‘%B‘“eretpil?ée‘bg’éth&fspf“ﬂ e‘b%@@“%%g aa%&ub%rawﬁ%t %@BC

subé/MtJltled amﬁﬁohﬁl B@ﬂe‘ngﬁﬁéﬂi l@ﬂqd Egﬁdlﬁgtg madyBinclude the time a bid
[O When t nore cardhol der 105 & 106 bids tie,

w111trhleaﬁ%8n 106 ORY 1$& ey be atHewed toniongd bipdrchysehice anqt{gr
the conformn mtted first in tine.

discRpEtaa R PYPIEGERR: dhol der 105 & 106 may be
invited to submt revised bids (with the previous bid
being a floor) for a second auction round, or enploy

[00#]The r s Lln vapeabedigmept, @éll@nfrfg:iafﬁtlﬁé @I@ym@w bid rcqmstmt the OPS’s
[O ben f i C|a 1 d.requ ur.chas »
118y P AP of BB Rl A R B AR B Bung e A

carcfhatdet ke 0§ oraf&inin %bﬂf i9a Bzirﬂ}ikﬂ&@ﬁ% 1075518 @ik in@fche & eHe

exanpl e, the purchase i nformation g i ncl ude the
ben%féfs%rm Sp][q3(‘r‘ﬁedé‘f cafdh VPP ¢ B Mepht eifakecdstheebengli¢ipgyet {03 minimum

fma Lhag 'coﬁtﬁﬁ(t)ﬁsrt?{a cha?éo rlc\:lal, ﬁlﬁggfn? Elﬁ&;u%g) g@?ﬂio‘ﬁ?tﬂﬁ may

e purchase in
submlt a bid having a maximum cardholder discount that exceeds the beneficiary’s 103

minimum discount amount (i.e. the cardholder 105 may accept less money than the

difference between the purchase price and the beneficiary’s 103 minimum discount).

[0040] The PPES 100 may categorize beneficiary 103 bid requests may be
categorized by a purchase price range (e.g. $40.00-$99.99, $100 -$200, etc.), an
acceptable credit card (e.g. Credit Card No. 1), a minimum discount (expressed as a

dollar amount or percentage of the purchase price), or other suitable category.

[0041] For example, if the beneficiary’s 103 bid request is categorized by a
purchase price range, and an item’s purchase price is $200.00, a cardholder 105 who
accesses the PPES 100 (e.g. via a website) and selects a purchase price range of $100-

$200, may see the following:
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supplied to the online nerchant 104 by the PPES 100
(having previously been supplied to the PPES 100 by
the beneficiary 103). [0046] For exanple, the
beneficiary 103 may submit a bid request having bid
condi tions and purchase information to the PPES 100,
such as: Bid conditions Purchase |Information Purchase

pr&ggi% goo OOPr oduct Description: ABC W dget,

no ni mum di scount $50. 00Quantity:1 Card(s)
Cr gfirthaS@pacdNo. 1 Goapapy: AnyCo. com Destination: 789
Anywhere Street, Small Town, Onhio, U S. A 99999

Deﬂﬂu@myﬁﬂ%ﬁﬁnmtU§1§ﬂ@ndard mai | Payee accepts: Credit

caraRORaETios w 15 e §0¢ fREIPeRTR e

Time remaining: 00 hours 15 minutes

[0042] An interested cardholder 105 could then submit a cardholder 105 bid to
make a $200.00 purchase with a Credit Card No. 1 credit card for the beneficiary 103,
and agree to accept $185.00 or less (since the beneficiary’s 103 minimum discount is

$15.00).

[0043] In an auction to fulfill a beneficiary’s 103 bid request (to obtain a
synthetic cash advance), a cardholder 105 whose conforming bid has the greatest
discount at the end of an auction may be selected by the PPES 100 as the “winning bid”.
The cardholder 105 with the winning bid will receive the “purchase price”, less (the
greater of) the beneficiary’s 103 minimum discount or the cardholder’s 105 maximum
discount. In a preferred embodiment the beneficiary 103 will pay any transaction fee or
commission (collectively “fee”) to the OPS 118. However the OPS 118 may charge (or
waive) a fee in full (or in part) to each (or any) participant to encourage the use of the

PPES 100 and promote good will among the participants and the OPS 118.

[0044] When two or more cardholder 105 & 106 bids tie, the PPES 100 may
select the winning bid by choosing the conforming bid submitted first in time.
Alternatively, tying cardholders 105 & 106 may be invited to submit revised bids (with
the previous bid being a floor) for a second auction round, or employ other suitable tie

breaking methods know in the art.

[0045] The beneficiary’s 103 bid request “purchase information” includes all
other information necessary for the completion of a proposed transaction. For example,
the purchase information may include the description of the item, merchant site, delivery

method, destination, etc. In a preferred embodiment, the purchase information will be
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Beneficiary's 103 -bid conditions" portion of a bid
request to submt a conformng bid. In an alternate
enbodi ment, the beneficiary's 103 "M ni mum di scount™
condition wll not be viewable by the cardhol der 105.
[0048] I n a preferred enbodi nent, certain information
may be withheld fromthe cardhol der 105, such as the

eneficiary's 103 a es e, nunber, . t hield .
suppli b aired 1oF Spejetant o 5 o ey Sanl BPUE R vty e wigtied t
theﬁpggqp@bpqquhgmﬂwgq@gg inthe future. In an alternate

enbodi nent, for an"additional fee (or free for a
beneficiary 103 who is a high volune user of the PPES
0), ald purchased.itens W be deliverabl e t.he. .
100433 11§ PopRRRTY R TERON ) pE Pl Py BoiE i
con®igibR ardl @iiphasdforntibbké hePPHY Blodsddhasbeneficiary’s
103 information. [0049]1In a preferred enbodi nent, a
id er 105 nay submit a age-Inf or
ic u riction t 100
Hngﬁggggggholdgﬁxg@l 5 creditI%%%gf&ﬁgﬁﬁﬁ%g'%géﬁgggééo
conplete a financial transaction that the aasdho?3esr

. 105 woul d not _ conplete for him herself (e.g. not use
MingigmdiscoHp déﬁ50§)%105 credit QPHY o pur chade

nogr aphy, : a utside t
CarfQ] @kqiPEYrd KoM %%@%‘]n? hﬁlyCo .com

cardhol der's 105 country). n a preferred
enbodi nent, the benefici ary Dé38natidn} 7$taeywhereSieeted

paynment source and will hav reaut hoti.z t he gf 118
to conplete the beneficiaryﬁggﬂgg“ﬁbﬁgﬂggisdgﬁﬁ)9§hat
source if no conform ng car dhalegr mdif@led:bi d IS standard mail
submtted (within the tine [imt 'set by the

beneficiary 103 or PPES 100)Payer arskrict . ForCresisfprdelNo. 1
the OPS 118 may be pre-authorized to direct the
beneficiary's 103 financial institution 102 to pay for

[004e bendhiagréritedehbdipUh lRs@Ardhd1deases fall bé ABE Yo see the
conform ng cardhol der 105 bid is submtted. In this )
Benggigiaryt hE0 i eonditigny” porsioniof p bigbregpesé tq grbadnhrfermipg bid.

In aRYIERAR SmH El‘rﬁé'n'imtbé/ &R Ry DY elgﬁ i ' Jj;%P 3 ill
T fe Iacknb? a con or%?ngla argﬁol é?n%gﬁ&%ﬁ . ?% E? i
not aeviahhblervgttee enblodderal®, the OPS 118 may require that
the beneficiary
[0048] In a preferred embodiment, certain information may be withheld from the
cardholder 105, such as the beneficiary’s 103 address or phone number, to shield the
beneficiary’s 103 privacy and prevent the OPS 118 from being circumvented in the
future. In an alternate embodiment, for an additional fee (or free for a beneficiary 103

who is a high volume user of the PPES 100), all purchased items will be deliverable to

the OPS 118, who will then reship the item(s) to the beneficiary 103, to further shield the

beneficiary’s 103 information.
[0049] In a preferred embodiment, a cardholder 105 may submit a subject matter

or geographic use restriction to the PPES 100, so that the cardholder’s 105 credit card

will not be used to complete a financial transaction that the cardholder 105 would not

13



103 transfer funds to the OPS 118 (or a third party
escrow), sufficient to conplete any purchase, before
all owi ng the beneficiary 103 to submt a bid request.
In this enbodi nent, the OPS 118 hol ds the
beneficiary's 103 funds in escrow pendi ng the outcone
of any submtted beneficiary 103 bid requests. If a

benet .Gl ay: £,:108 bid be .mat ched t
coms G AAGCERY a1 ki 54 Gl RET T Tbs pratpiidy peied
porﬂ&%a@n&e@ F18 a PEyENAREIDBE QERINGIBAY @Mk&%ryﬁelo5

conformng 'bid is received and/ or sel ected
beneficiary's 103 funds nay be returned, or left with

e OPS.118 f t be ef.i rchase. ..
1003f1655] 1t kst RieeBien I b S o P RES Reyicicd
payM@At Sutc@ 28l all RaasiBautRyri2d e OPS 118 & chipplderthd Bmehtidry s

to the PPES 100. In this enbodi ment the cardhol der 105

103 prrchase yhing bpieguicedaniefotnyng sardelder ) Scids swhaitige(within
the RAE SRS &t 4D bR RARS! 1“0'3%‘5%l fﬁ%s' R RIRNAL 'L | [ bCfnp10the OPS
wthin a I o

ar ano /"pur |ce rang
1 18maagi eLpre-duhodibd to dmnetththu beﬁeérelamg’ sd0B élmelﬁdlajllmtiyutmnlm to pay

i d reguest ] For exanpl e, a cardhol der 105 who
for &ﬁ?%‘%ﬁ ficipry Bt@% @ugggw InGase nQ Rely cqn s es s0nPig is
subltnﬁtetdhﬁl R Fv&a)?/l% H%Beﬁ(? Mrycll@g%ﬁll%%'aﬁﬁ tB@Bﬂlﬁle@@@i@ _purchase or
mum Df scount : 10% Car d('s) di t
tlm@[rdikb\lg pagmditreotmethrstamd ing) the lduots, co@ﬁarmmgjctae@holder 105 bid.
[ 0054] Any beneficiary 103 who submits a tinely bid
request to the PPES 100

[0051] In an alternate embodiment, the OPS 118 may require that the beneficiary
103 transfer funds to the OPS 118 (or a third party escrow), sufficient to complete any
purchase, before allowing the beneficiary 103 to submit a bid request. In this
embodiment, the OPS 118 holds the beneficiary’s 103 funds in escrow pending the
outcome of any submitted beneficiary 103 bid requests. If a beneficiary’s 103 bid request
cannot be matched to a conforming cardholder 105 bid, or if the beneficiary 103 cancels
the purchase before a cardholder’s 105 conforming bid is received and/or selected, the
beneficiary’s 103 funds may be returned, or left with the OPS 118 for a later beneficiary
103 purchase.

[0052] In another embodiment, a cardholder 105 who wants to obtain cash may
submit a “cardholder 105 bid” to the PPES 100. In this embodiment the cardholder 105
offers his credit card(s) to be used to complete any purchase up to a specified dollar
amount/price, or within a dollar amount/purchase price range, and a maximum discount,

without seeing a beneficiary’s 103 bid request.
[0053] For example, a cardholder 105 who wants to obtain cash, may submit a

cardholder 105 bid to the PPES 100 of:
Purchase Price Range: $300 - $500.00
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with bid conditions that can be satisfied by the
cardhol der's 105 bid, could be nmatched and processed
by the PPES 100. [0055] For exanple, if a beneficiary
103 subsequently submits a bid request with a bid
condition of "Fill or Kill" (FOK), purchase price
$450. 00, Credit Card No. 1, m nimum di scount $25. 00",
t he ,cardhol der's 105 bigqpould be sel ected, since
$483028BULPIEOW hi n t HE%ar dhol der' s 105 sel ect ed
dolcda8(sy angR: (1. €. $30@$&Pehsd Nihel cardhol der’ s 105
credit card is -Credit Card No. 1", and the
cardmglrg@eining1 05 maxi minhadirs O8umnutes . e. $45. 00, or 10%
of $450.00) is greater than the beneficiary's 103
m ni mum di scount of $25.00. The participant's

[00%49ar dhol Algr beh@ficiand d3enief subinafsya thidy bl fgueow e PPES 100
mat ched and processed. [0056]1n a preferred enbodi nent

n
withy bigd senditippigthal ¢an besatidisddy dhapgsilolderyghldly Righecould be matched
[ xi mum di scount is greater than the
and%gggggéﬁgggfgéggéaﬁininun1discount, the PPES 100 may
transfer the purchase price to the cardhol der 105,
i.nus the cardhol der's 105 xi mum di scount. (i,e. a )
[003405. 00 hios exqraRig Ut 2 Penaficéary 10 Fesgetently submiispbiggequest with
bibéndian of AN Hilie mhed) 4300 Y]
: lincreagéothéﬁggré%ofggr’5%105 %gﬁgi%, mhégﬁgﬁg@%hﬂﬁi,
mingawm At ader '$35.005 thasdrdhotladi sddund codd de seltaed tsiren $tHH 00

beneficiary' s,103 m nj mum di.scount,. b r errin ,
Fallo i RO o O BEP£BLT SR (o e PO hfeholders
105REdd¥ardsMe%edihCarB SNETP Cindride Sardbiddi i 03U dns aPMBdouf (i.c.

$25.0%ﬁ%l.e. $425.00). In yet a further alternate
$45&berdi (fe rf $4MNEh it preatenthdh thedeneliciayss Hdanmimpgi dsouni of

i eat er. than t engfd ci.ary' . s.10 ] 0 m
2500 26 Rl Bl s RRe R bL A ek ad TR P i ey
and pRdceseliect yet a different cardhol der 105 payout (e.g.

split the difference between the beneficiary's 103

m ni mum di scount and cardhol der's 105 maxi num

{yscounty) , : ,
1007 ot o e TR Hp RS ol b i exBBfic), whon the
cardhatdei’sil pantagiraund dGurt i8greate Dl Herbeaafiahityes M @inimum
discQig e Scl PGB AT T B PRCg3Ne GHrIBHEer 105: minus the
carddB Rk Gb 8 h¥Ax RN Wi Burdt WPe. B 05 90 %@%@bu%ﬁh@&rdholder 105,
aggregated to fulfill a credit car der's 105 bid,
$450406n $SthE0b enethiadtemate eanbbdBnerd) the RRESAGH meyanecaseohat s
i e., i ne ur chase prices d m ni mum di scounts
cardigidiis TR R PO B SRR G0 Hhbe it et E R e than
the BEReEIBRY 61 63 Bl nun] @O&Rht, byaraRsefrfiol SO N BArdhé106& 105
cardhol'der 105 wil| preautﬁbrlze the OPS's PPES 100 to
equeldaphecuechasg pica nyaes the h¢nsficiangs 1A atiginumediscount of $25.00
. r's 4 S 1.t ted Dbj. riteri,a. | n.
(e SRR AE Yot RSl E0ite Wb UicoldlloRBes 105
maxi@uhf dieduf is khatdrtiiamhhe Bar@dfiaRked 109 negiRfuint disédidt, the
proposed transacti on befaore processkggﬁany credit card

partiGipaRsaBRy tavee (hobBoTPE Sal Ogrmenvererestye muybiderririardhoiger 105
pay@@tr{g.]:g! %bl?trt}{e PR e bERREN i]h%q;eng@é{ary’s 103 minimum discount and

cardholder’s 105 maximum discount), to encourage use of the PPES 100, and promote a

sense of fair treatment among the participants and OPS 118.
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establish a time limt that a beneficiary's 103 bid
request may remain open for a cardholder's 105
conformng bid to be submtted to the PPES 100 and
selected to fulfill the beneficiary's 103 bid request.
[ 0060] A beneficiary 103 may allow a bid request to
remain open for a fixed period, or require that the
beneficiary's 103 bid request be nmatched i nredi ately
or cancelled (i.e. a -fill or kill" (FOK) bid
[00%AQNdi ti qRhn alt@ndR eﬁiﬂo@frﬁ@ft awei siraB&tefictiry I 0Bbid requests (e.g.
condition may allow a bid request to remain open until
twofdifif¢rent kegefigiany’ SalOBg@b@lethwﬂlm@rarﬂé)élWlédtWO(@T@questS) may be

eSS AL SR rolbn R oo R PR, Sy BB E Ry D van
aggitghiel aﬁﬁ)uh@ (R& Q:@ﬁﬂalﬂeﬂ@uﬂihawlﬁ:eﬁ ﬁﬁ(ﬂ hiiniGRihdgis¢ An&Y AP et &ceed
a single purchase, the PPES 100 may aggregate two or
the ﬁfﬁiﬂ]@lg%! Sdﬁ)@ RIise raps agf mppgnpn@dscesit. one car dhol der' s
105 with two or nore bids) to fulfill the
beneficiary's 103 bid request, as |long as the conbi ned
[OOiﬁir d h0| demn p]:ﬁErrkﬂ elabddilmknd, thetdasdhogiep @03 iw\ﬂdapreauthorlze the
103 bid condltlons and do n t exce
OP%ﬁ;B’PFﬁ&. ofi t%laﬁvplefgraaﬁ&iaa&cﬂ%n@b@ah@%tﬁﬂﬁCﬁ lsse 1§? i ce
subm@RASi PLrifRX] I%magéﬁlﬁ&%{bodnﬁgg Gtﬁé Eé}ﬁh@lﬁé}nTUSema Mpnotlfled of
cardhol ders 105 & 1 may submt bids with a purchase
the matcbeandaam@@ tomnﬁtrhelye fropeseditiahsagttrc befoteeprbéeadsiog nhecredit
beneficiary's 103 bid request. Cardhol der nunber
Ca“ﬁ%%“%ﬁ?“subn1ts a bid with a $400 - $600 purchase
price range, paynent with Credit Card No. 1 credit
card, and a nmaxi mum di scount of $20.00. Cardhol der

[003inber tlne preferredipmbedimgntpthy beneficiaryg@8dor BRI 1 @) may
estan’lsh ? me 11%13% t gt z{Q n%?lClap %m%ng ge%ul?:tstcrm%/:I ggﬁfcﬁgapenhgplr %é‘

cardhbﬁieﬁfs Q0§ U@Iﬁbtrﬁlﬂg dnc$tl). &Q@b&&tw t6 ot PPESNMPD @nd bdiect&PBSulfill
100 may a? %gte the two cardhol der 105 &106 bi ds,

the E‘?Hﬁ’@élaﬂhé (%UP He®¥shri ce of $1,000.00 is equal to the
conmbi ned maxi mum purchase price range of the
cardhol ders' 105 & 106 bids (i.e. $600.00 and

[006%00. 00)A bereticmoyrbdhedy oHow bid chiqaesd tntenfabbOpddilpr a fixed

e o S S ey
can@Mdd ??é: h “?i"flro‘ij hal g(?bK])%d aahidds. Rfafn%ﬁt%rrfd&eerﬂgod?m&{teghﬁle

card (Credit Car mber One) accept abl e by the payee.
con@olomm:y aflopaytad reviuebt tacorph opewoumtilddlifiled antdsa ‘tgood until

c l a rchase, the PPES 100 may sel ect,
‘mnﬁﬁggegiﬁ%éaﬁﬁﬁ O8onpl ete the purchase using the two
cardhol der bids. [0063] Once the beneficiary 103

submts a bid request at step 200, the PPES 100
[00¢@lloceeddnian ab@r@ptemodmnfémewlnqn angondiae rershaatdl Gdher pider payee,
is all)le gnE wEllSn% go ace aﬁt C} gé&éa elag é:g@r Tﬁglrglﬁlﬁtgé%ﬁqgg ur%ﬂase, the
PPHS H)‘O&hﬁ;e@ggefgawjﬂwmtmora cehdldet tFy &1QB bidd (or aheserdidlder’s

abl e to submt
105 with two or more blds) to fulfill the beneficiary’s 103 bid request, as long as the
combined cardholder 105 bids fulfill the respective beneficiary’s 103 bid conditions, and
do not exceed any individual cardholder’s 105 maximum purchase price range or

maximum discount.
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time limt condition on a bid. For exanple, a
cardhol der 105 may submt a bid that is good for the
"Day" (e.g. the bid remains open until mdnight or for
24 hours) and if not selected, is cancell ed.

Addi tionally, the cardhol der 105 may agree that the
PPES 100 is allowed to "reserve" an anount of credit
on the cardholder's 105 card for a tinme (e.g. the
duration that a cardholder's 105 bid remains open), to

[ooegsure tﬂ%@%xﬁﬁﬁlf: | GlotatdHoIRH 105 & 18% @hdyaéﬂbﬁ‘utt&ds‘?@ﬁph?h&hase
a financial transaction, if the cardhodl der's

pricg srasgaﬂ fd.i@tt thely hepecwiiphaicie the e pidteris iofn peretitey 5 U P8 igdsiequest.

an al ternate e r 105 nay
Carg 192y R Rt Bt & BRP Rl eon 2 S0 PUEHEE b Bty
payfnbﬂtaxﬂﬁlh @ledaCHYMo. ( @rddit daEzA)andi B ki Akscbonttdn826PES
00, and authorize the PPES 100 to use the second

Caréh@é@ﬁrtnua@%vvm Hiniibatits adibwith a3 0Babh00 Rusckserprier iange.
payﬁfeﬂta\gﬁlll é:redtitr@ﬁﬁ %t I1 %Pedltl Ja & qu Gal. q{ﬁﬁlllrﬂ%ﬁsﬁul}t%? $Q6 '06% é’ing

card lete adrnancial transact
the jfoGkEnkibnéd $1, @O(Dl@{l widgenedniphg thd PRES am@jmay dggreglaé dlease

113 has_no nform ng cardhol der 1 bid to sel ect, .
Carqhﬁgie rﬂ%g&i @%gﬁlﬁo%‘é“é’c}ge pychise ;?rlﬁ?)Sf WI%%Q @0 fsteqpal to the combined
ma;ﬁ'ﬁhﬁ{ ﬂﬂr&ﬁge %Iflcet RBePENAE | b&ﬁ%lﬁeﬁ 183 biod bﬁc?sgk'gsﬂmb@‘é afd

condi ti %uer yi ng the beneficiar at abase

$4OQ ;DQ) thef ctmrdqmctdmaﬁm dl@@)womrﬁ@escqeptabkep ﬂEOQlIthﬂ’@m?lOS &

106{ 88 FHG TBEieReT00 oy A HGEE T BB ST PR €%003

cardhoRRPEORhnd H%t ditddd b RHLIEQZediOcHO (el €atdRumber One) acceptable
beneficiary's 103 purchase. In an alternate

by therbax¢entnwhen hpayepEgll oG pitiyo eisaib cede ta ¢rampleie @asehase, the
Pp%gfﬁt n éhsepercggalégrcfgra]ttegsc rc%vr\lllp tagl%fp&?&%g%&&%)%therEwo car%%older
bid@l t er nat e enbodi nent, mhen a FOX condition exists and

there is no conforning car dhol der 105 bid, the

purchase is nerely cancel ed, instead of conpleting the

rchas [

[0084" ¢ Q&%g]twbéﬁﬁcﬁgﬂﬁfgo@'bﬂﬁ% Ia%ldh%t géérﬂn Qﬂs;téﬁ(ﬁ% e - PPES 100
prodeets mcnmjj 2(1owherxiisis sletethme PRESthED the AR SeHMfishak @ cshfbprmng

0 e a query is e to the beneficiary database
Ca“ﬁ‘?gfef \é\gﬁé‘@&yrﬂ“ﬁ@ﬂ%@? l‘fé‘idﬂ?]ﬁlﬁ %at?%%%\ﬁ $>ti me remai ning

for a conform ng cardhol der 105 bid to be submtted to

conpl ete the beneficiary's 103 purchase. If no tine
[0064mai ns Ihemprefered ehbddementl @ 5atdboabX wal aenbeoatid frgsubmit a

. _bj.d PPES 10 rocee s to
tim g g8 PE O g T EPBE S RS APy ey ol 2 that i
goofi yhdse (‘Dﬁy %tge fHeadidl Yegthaind Jﬁn%ﬁﬁﬁﬁ&h%f Yor ForAdhoRkd and if not
uest i's cancel ed The PPES 100 then proceeds to
selesﬁegpls 2a@eHed Aeid@@naflmabgﬁrdhtdﬁerallOéén%aftgéeeetﬂibﬁhﬁ MERB,100 is
PRES 100 h r
allm;vg?1 toe Sr SeLye ann%{oun%)& n%dl’(é: olﬁ % I r?fc{rl]lafdgg i gR% g%e mizbgﬁle Qe g the
durddiofl)thatardrdhiolder’s 165 benefiatis aphyn)] h3asaure G @ﬁﬂfidfblnt &rethft) is
extend the tinme the bid request remains o

availgple i ogmpdaie a fgancidhineacsionné tswredhakisr's dhs g Bid ¥ éelected o
con{b?&gg 'bgﬁe?irc}/arf’ 183 pfuléﬂgs%( credit card.
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[0069]If at step 207, it is determ ned that tine
remai ns for a cardholder's 105 conform ng bid to be
submtted, the PPES 100 cycles back to step 201 to
determine if a conform ng cardhol der 105 bid exists,
by querying the cardhol der database 113. The PPES | 00
will continue to cycle thru the aforenenti oned steps

.g. | r, r ating in ntil tine
10065 % o g B dMuBiee PR TRl 1BH 5 redies [Gprovide
a seb&RBdre ANEr8 YHoRH R GATHEAINE S o ]lﬂ?_Ap irflorin$at b8 ¢S HHEPES 100,
[0070]1f at step 201, it is determned that a
and gotporeribad’PERr RGP deg the e&cdpil ¢radasapsébrnsiph adaoraigasthack up to

conf & ki antafo T e eBIF 5305 abitpdl 8P B o Spftec

finaABiaEr&RAdthM Nng bi ds by querying the cardhol der
dat abase 113. At step 202, if there are not two or
nore conform ng bids. the PPES 100 proceeds to step

0038 OTFH B8] 54450 FRBE TRl R T

cardhobiet 1 0 bidtto s¢lbe, RPEBESOO) pirdreeRREStepAD)8pivheedrls deermined if
to auction the benef|0|$m¥ s 103 bj d request.
h

the BerraRGel & BBGeweTgE G COMG guBy e thrajenseciary
data‘%%e' fioeft 6 €thd PPRY 1®0RbheindeS¥S stgj?ﬁg@gmeré @Ei}ufcﬂgse is completed

beneficiary's 103 bid wll be f tion
usingbg Bnafikianks a0t frands. AlhetBREDS 1@enby ﬂllrwathednnﬁﬁ;mmefs iy

finapcip GO HaYS LS e s oReindiary 5ol i 1 e fpate
emBeAANR! HEPPES 108 nfiy BGpihe tHe?dukéh\é/sé f26ml flifds: hell PBrdsfrow by the

and enter the auctlon |dent| cation nunber may
PPESalQ( dheBPESi1AO thea paecsedo. steph?eloFapESnd@@n o alternate

b nef|C| [ set a on.the au

1103 ’I nﬁ éyap%@%ecppélt on e 1s‘g anH‘% erd %:sanro onfodrmrég carctlhqg@er 105
bid,ahd pwekhst & ﬁ&%l}oéalﬁeéle@ aﬁsﬂml die:bnipldﬂﬁg ANCpUrEMsS asm@ eHer

respective nmaxi mum di scounts, to conpete for the
bengfaqiay | sch O rfynds/credt ¢ardy r equest until the auction ends.

Further. the PPES 100 may display (via a computer

screen, or nobile phone's LCD (not shown)) how nuch
[00€4sh t hdf mtayte:ﬁQOSde'rs de@smireld Ithaneib ROK céudiiei asadts,ithe PRES 100

cardhol de 05 bid is accepte sp.as to pre
PrOGEAP RO PerV71 b CHeASHCHRR Y e 40 %ﬂaee%ﬁ@ﬁatd%a%edl ido) Guggmine
wheRitlY 32 869Y $infdY@Maining for a conforming cardholder 105 bid to be submitted

to complete the beneficiary’s 103 purchase. If no time remains for a cardholder 105 to

submit a conforming bid, the PPES 100 proceeds to step 209 where the purchase is
completed using the beneficiary’s 103 funds (or alternatively the beneficiary’s 103 bid
request is canceled). The PPES 100 then proceeds to step 210 and ends.

[0068] In an alternate embodiment, the PPES 100 may notify the beneficiary 103
of his bid request status (e.g. no conforming cardholder 105 bid), and give the
beneficiary 103 an opportunity to extend the time the bid request remains open, cancel

the purchase, or complete the purchase using the beneficiary’s 103 funds/credit card.
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sinmply using the credit card' s cash advance feature.
In an alternate enbodi nent, the cardhol der 105 w ||

not know how many cardhol ders are participating in an
auction, or what their bids are. [0074]1In an alternate
enbodi nent, the PPES 100 at step 201 may sel ect the
first conforning cardhol der 105 bid submtted,

1008 dhol dEr! SEBAG: d egfiSraned B Shapfosad rdpplder' 105
confoRPRi BTH RILE MDAt H ele BRI POTcyidsibatibe gEL2d let%tdeterrmhne if a

car dhol der di scount fromthe purchase price (i.e

Conﬁoamdmad@loldm 110p by exdstady @p@rymgethf: eargholderpdattbagt 1 cadhy

Pty 190 80 GRURR PR B DR R L P L5000 Feveating

intef~QNY Uil thge Aths AUECLel. %)las sdibgakd bhefiti@sy 103Y Cor vkiatiedst one
known by those skilled in the art, and so are not
congeming @aiholder AP didels &1cfivefl0076] At step 204, the PPES
100 processes the wi nning cardhol der 105 bid, using
the sel ected cardhol der's 105 credit card to conplete
[001(]1e pur dhatssee 201, ithedhemehédihar y cddd@miph P Oafkdhdiie FPPBHES has
t.hen proceegltO o ste et.ernj ned

2 wh
beer Pubipieq B EPES 10D the BEES 0 b cedicp stcer2jhere 1
detéf&fﬁé'dqf &6 PPESY- 00%a§ FBCEWE@[\QO Spﬁﬁgzeco\ﬁﬁﬁnﬁ%oﬁﬁé’@ quér?ﬁ%‘the

. Upon verification of transaction co
cardhhh:lePﬂ*&Sm@@lbrAst@e@xﬁ)ﬁ O thdre pre2@6 twé nr mopr @hérrmegg bids, the
pp odi ment S1 | 8is pre-authorized to

*hs ﬂﬁ8?wpﬁg’% fciary's 103 financial institution

102 to nmake funds available fromthe beneficiary's 103

DDA (or ot her accouqé} to the cardholder's 105 '
[00Hdsi gnatled pa@fe@@m@mb 1gwntv wdien nVEPﬂmorwogléfrmm@cafrél@lder bids

105%%0@(:&3%' 35! ed 8 ,the 9@ 1396 g@gﬁfbﬁ ?oec%ef 'et%'nsa h03 to

auctesHome beili?dﬁcmrgl\ﬂ@ @03 bitereGRSt. Ije&dlﬁﬂ@dr@\I\SS &hﬂ)6b@1ﬂ€&brﬁd)1ﬁhﬁﬂ;{g Bids
103 funds e PPES 100 wl| transfer, or otherw
maynhgdeotiipdi(¢-apheemal, gext anpssnge) Babthy bergficiarys HOé\b@r thh‘@e filled
byzﬁgH&{er of a financial institution | 02, noney
transmtter, etc.) the beneficiary 103 funds to the
car dhol der 105, when verification is made that the

)~

[0072] A link and an auction identification number may be communicated (e.g.
via email, SMS, etc.) to the cardholders 105 & 106 to participate in the auction.
Cardholders 105 & 106 who follow the link, log-in, and enter the auction identification
number may participate in the auction. The PPES 100 or beneficiary 103 may set a time

limit on the auction.

[0073] In a preferred embodiment, cardholders may be allowed to see other
cardholder bids and revise their respective maximum discounts, to compete for the
beneficiary’s 103 bid request until the auction ends. Further, the PPES 100 may display
(via a computer screen, or mobile phone’s LCD (not shown)) how much cash the
cardholder 105 will net out (receive) if the cardholder’s 105 bid is accepted, so as to

prevent a cardholder 105 from making a choice that would be less advantageous than
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cardhol der 105 has conpl eted the agreed upon financi al
transaction for the beneficiary 103. [0079] The PPES
100 notifies (e.g. via emnil, text nmessage, etc.) both
t he beneficiary 103 and cardhol der 105 that the
financial transaction(s) was conpl eted. The PPES 100
proceeds to step 210 and ends. [0080] At step 205, when

. transacti on s not successfully conpl eted,, the PPES
s B ReUar OSB! S RA T dtfer el ARl ety he
cardBIRP 2§ Wil Botti@o eoRF FaREcdrfind 1885 ard ﬁart@eﬁ%atfnigﬁﬁ an auction, or

remaining to fulfill the beneficiary's 103 bid

what ghpirddds argf time remmins. the PPES 100 cycles back to
step 201. If no time remains for a cardholder 105 to
submt a conform ng bid, the PPES 100 proceeds to step

[002Q9, Whdhenhhenpdreatbadindns, thOFPEStI60 ausﬂ(:j)nm 1t M@y select the first
beneficiarx's 103 fun is cancel |l ed). The PPES

d
conRu A 5Idse ABBidt § DEVERG: DD RGN GRESIA PEHRD ey

IEgFng ' ..t he PPES 100 may notify the
“fbene C|§¥§ﬂ%8g65ﬁ§%ﬂ¥'e beneficiary's 103 bid request
could not be fulfilled, or that the cardhol der's 105

rchase transaction failed, and giye the beneficiary
10073105 an At Rin ey o0t e osT ) bl i he eresies

car %ﬂﬁf Hﬁb(ﬁfny FOmUES prcﬂasregﬂié@ %Ee. ”d?ﬂr@a.hﬂﬁ)l&? %ﬂin%%] ﬁ&!ep{ @1@ least
S b q lete the

beneficiary's 103 bid request, or conp
amquut chaske) widli begetehedlae thef winnangybid Q@8 af windmgdrid orsebtcted, the

. [0082]In ot her alternate enbodi nent, wh
PPeS [ et St CAST e A ARt SisgrBE S e s tihknown
by thé&seSkRAZP the A ne & ABALHE iATUMAGSR RN Chase fai | ed

(e.g. the attenpted purchase exceeds the card's credit

limt) may be allowed an opportunity to performthe

oo} ™ °fAttsg¢%(i’84[‘ PR fbo“%!()){‘egse%t ee%%%gnég(cc%aér}fo}&‘e%os bid,

. I
edit car or’ ot hér ~car er u

usinglthd leted dycandHodda 106 @r&itedaedltondointpldtl eheRfiEhadOfdr tiidhat
the OPS 118 has been preauthorized to access for such
bengfécdary|l3yet anot her alternate enbodi nent, when a
cardhol der's 105 bid was sel ected by way of an auction
and fails, the PPES 100 nmay attenpt to process the
[00BHcond (TgreRESstO0dhacpunteds costtpldd nyeeadr dhlotet@ined AGhe
. bid before proceeding to ste 07, after optaining
flﬂﬂﬁ@ﬁhtir@éﬁfdwnfwaérﬂl‘f%é&g%keqfapls{ééi%gC%F@hef}reé arge§/as ARpTared:

itenpﬁﬁ‘ﬁ;eid?.i Bb¥n QFication of transaction completion, the PPES 100 proceeds to
step 206. In a preferred embodiment, the OPS 118 is pre-authorized to instruct the
beneficiary’s 103 financial institution 102 to make funds available from the beneficiary’s
103 DDA (or other account) to the cardholder’s 105 designated account (e.g. via an
EFT). A service fee may be collected by the OPS 118 from the beneficiary 103,
cardholder 105, or both.

[0078] In an alternate embodiment, when the OPS 118 escrows the beneficiary’s
103 funds, the PPES 100 will transfer, or otherwise make available (e.g. cash via a kiosk,
cash over the counter of a financial institution 102, money transmitter, etc.) the

beneficiary 103 funds to the cardholder 105, when verification is made that the
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[0083] As may be seen fromthe foregoing, the present

i nvention provides a systemand nethod for a credit
cardhol der to transforma credit card purchase into a
synt heti c cash advance via a purchase- paynent

exchange, at the card's purchase interest rate, as
wel | as enabling the card holder to obtain a synthetic

[ t t b ..
car@Rr R BN s S S ot RO S oo 2 peggticiary
103t han the credit card' s m ni num cash advance

transaction fee). Further, since the cardholder is
maki ng a -purchase he/she may be able to obtain nor e

sh th ser. cas vance" |imt
003 ordery =S R TR S e BT (8 B R sert Thhnyms,
ben, 108 apdtadRolasr 1(15&mn the ﬁﬁzﬂiéﬁﬂ aaRAYHBIE) \nmﬁmmetbd SThe
behal f, at a di scount. [0084]The di scl osed i nvention
PPESy W prgcegdniwtesotidcdsnds.evenue for online paynent
solution providers and online auction providers.
Finally, the invention creates a conpetitive advantage
[0080dr car dAti ssepuE)YSS wihen Enﬁn@timgwﬁ@notsnaielssfhbyaa@:npﬂereﬁﬁﬂhb VYPES
servi ced by ayday | oan' nmaki ng fund, )
100 gyoger qOét%w@ﬁléﬂ%esc%? laws;?la@w éé}t?f@ﬁ? 450 detgroigs i there is

any Itl%eelreﬁﬁhlﬁga{o%ﬁﬁpthb BRI GY! has lf)lcpl%ghé%g If W I?&Hﬁm? e PPES

addi t1 onal”™ customer i nteratction It should be
100appeebackttedtepRat . if e tla)ceﬁpiamsyfomzsmdm(ﬂdfari@ﬁt@&thmmeg of

confoR ey % PBESITND RprELdn a8 LRquiFEmerdRebRogpleced

usirBtBEBEeSicaly’ § 1€3 fuRMe (¥l i9Banchilddg SPheePiS €00 th¥n ?id’é&&ﬂ t&Step
such. It should al so be appreciated that the Toregoing

210dedendspt i on of exenpl ary enbodi ments was provi ded by
way of illustration only and that many ot her
nodi fications, features, enbodi nents and operating

[00€MVi r ONMe AL SitéiheeRABHDUheh, tA€ PPESI10Q Ay rfohﬁy e @Bﬂefﬁflary 103
the present invention should be Iimted on

thatéhf‘a‘i)%ﬁ?]ér ¥ ol QHhid request Gowldppd e ifelfillpi ordlpt ﬂé?* a 411014@ s 105
pur&%?é EMEQfonFa il dhd o f gQ/@E[ ngﬁ&aléra a‘ﬂ@%%ﬁ% | eg%H the

purchase into a synthetic nce
tlmept]me dahﬁe:mm’)srtﬁlﬂmcbpeqhmn genaicooyen] einogl:therbamnsicfaoy’s 103 bid

sel ectin cardhol der' s confo
request, or com}%ete the purchase using the beneflcmry S 1bd3 funds or credit card.

[0082] In yet another alternate embodiment, when a cardholder 105 transaction
fails, before proceeding to step 207, the cardholder 105 whose purchase failed (e.g. the
attempted purchase exceeds the card’s credit limit) may be allowed an opportunity to
perform the terms of the winning bid using a second (back-up) credit card (or other
cardholder 105 account), preferably already registered with the PPES 100, that the OPS
118 has been preauthorized to access for such use. In yet another alternate embodiment,
when a cardholder’s 105 bid was selected by way of an auction and fails, the PPES 100
may attempt to process the second (greatest discount) conforming cardholder 106 bid
before proceeding to step 207, after obtaining permission from the second place

cardholder 106 and/or beneficiary 103.
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means for using the cardholder's credit card to
conplete a financial transaction chosen by a
beneficiary; and nmeans for the beneficiary to
pay the cardhol der a cash anmpunt in exchange for using
the cardholder's credit card to conplete the financial
transaction for the beneficiary, wherein the cash
anmount paid by the beneficiary is |less than the anount
charged to the cardhol der's credit card. 2. The
[00syst em ofs &ladi 1B deeniBHEIHR r’th@"ﬁ?éé@ﬁt RAkAkidsS provides a
made available to the cardhol y way of one of a
Systgmofmd rrleﬁledgfpb @pﬁre@trpandbbldgr @ntrelllSé@Itm @mredlf gadspurchase into a

synt&e &(h(é%s adganc éa a g}nazgura.se pcaa/g}.e%p C OelcgléGCL Burgg%se ihterest
rateKaOWKI as’iélﬁbﬁﬂg theQ:‘dﬁI hd18& t6 QBRiieH sﬁfthe’ilcfdaﬂlaﬁl@daﬁbe with a smaller
institution. 3. The systemof claim1, wherein the
trangagtigh §PePY setsiBaRsarheilenis dnadmymediscosnt gaisdass, thpmehe credit
| r
carcgg %Iﬁgglgrpp{shiagoglcg Hllé{ga%pgg I?ee'? Cl';l?rgler am%gstfglésj ezghhglﬁé}r% tnba%mg a
pumhlmr Sliegshie e yf hengtike toad btdin amsacishahan thé carhelesyes t'@sh aﬂvance
. a im3, wherein the purchase ﬁﬁlce conpri ses one
limif, pnalinethg inygption Rm\fl%fasf?gbfale s 0T |t%beéwo%}httem or
haV@anﬁngrﬁlnlla@E oL a9 discoant, The system of claim 3,
rein the discount fromthe purchase price is the
di fference between the purchase price and the anount '
[0084e car dHel dieelopesl wiviehiiory crantdsea pasivd spurcexeth sgvgeud der online
conpl eting a .financial. transaction ficiary.
pay ST B 20 o e A PRR PPk ey B e Emtgeates o
confpeliged advlaﬁta% arsikRetdieduchy id cbhpbtid R ymalliléans @brmally serviced by
.. _cardhol der bids. 7. The system of claim®6, further
paydsyplpRis| Py Vidsesny toaldeg éle:ltdsmeﬂ@:&@ ihekigieng pirdhldes elignts at a
low&h qntgfegfat ?t%t ﬁérﬂﬁg&d ﬁgyb%ﬂ? C}?{% ﬁ’houjt-hgn yafihﬁfghglf customer
claiml, tr fher ¢ 1'S1 ng s Yor Nl
intepp@yo®nt sol ution prOV|der to dlrect the benef|C|ary S
financial institution to make funds available to the
r dhol The system of claim1, further
[Ooiﬁnpr. sﬂhah%iﬁ)g prciaiechihat the BEEYRRHY 5Bt A features of the
pres@ﬁtoiﬂvg@t'iont £ BR¥ribhe a6 e e intihdel BeReitehREM {URGSired or
In escrow.
essentlal elements of the invention, unless explicitly stated as such. It should also be
appreciated that the foregoing description of exemplary embodiments was provided by
way of illustration only and that many other modifications, features, embodiments and

operating environments are possible. Accordingly, the scope of the present invention

should be limited only by the claims to follow.
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10. A conputer-readabl e medi um havi ng stored thereon
conput er - executabl e instructions for performng the
systemof claim. 11. The systemof claim1l, wherein
the financial transaction Chimne of a group, the group
conprising a purchase, and a paynent. 12. The system

wWeit ietlainBdlis: further conprising a neans for aggregating
two or nore credit cardhol der bids to conplete a

financial transaction for a beneficiary, when an

| nd' v gtléﬁll fof /e I%H? Qrﬁ{lol?érqo %#ﬁs%&%?f m@crhltt &5 oft ﬁgse |

nsu IC en ran ac

syﬁtﬂﬁlcaﬁmidvﬁh@wa a ai%hasaﬂpﬁ 193 eRHaffe, CbAPMida: Wher el n
the cash anobunt i s obtai ned at the cardhol der's credit

car thepuy fohsdeting b eardbolderat @nformdlng bid;rret hod for a

beneficiary to obtajn an it
met H@éﬂ%@ﬁﬁ%ﬂp&ﬁhﬁ gal%older S gr tewqtl FPgC Em%recaaﬂ;t/ragsasﬁlw

chés%ﬂﬂﬁﬁtbeéecﬁcﬁ?%%ng credit cardhol der make a purchase of
an itemftor e Dbeneficiary; selecting a credit

car ghehdBr the b@@d’ﬂc%%ﬂd‘@ybhéjcard&ﬁﬂd&@ alche HRfudhlestetiange for
credit card to conplete’'the purchase for the

usipg rdwfdauihaldyr s airedit card to complatpithegfinaneiatiaardiiod dor the
anpunt ey fromthe fICI i n exchange for

oo TErUn G et hATTouGt BT Thedipelictasy ey A pount

Chﬁgéﬂ%a‘ﬁ&%&{) 1&6'?’% Cgbﬁ%fd dCI ary, wherein the anount of

ney pail y the ene iciary is less than the itens
pur chase pri ce.

2. The system of claim 1, wherein the cash amount paid is made available to the
cardholder by way of one of a group, the group comprising an electronic funds transfer, a
credit to a designated cardholder account, a check, a money order, cash via an ATM, cash

via a kiosk, and cash over the counter of a financial institution.

3. The system of claim 1, wherein the cardholder’s conforming bid consists of a
group, the group comprising a purchase price, a discount from the purchase price, and a

credit card to be used to complete the financial transaction.

4. The system of a claim 3, wherein the purchase price comprises one of a group, the

group comprising a maximum dollar amount and a dollar amount range.

S. The system of claim 3, wherein the discount from the purchase price is the
difference between the purchase price and the amount the cardholder is willing to be paid

in exchange for completing a financial transaction for a beneficiary.

6. The system of claim 1, further comprising means to select the cardholder bid from

a plurality of cardholder bids.
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15. The nmethod of claim 14 wherein the purchase of the
item consists of a group, the group conprising a
purchase of an item sel ected by the beneficiary, a
paynment for a service selected by the beneficiary, and
a paynent of a debt owed by the beneficiary. 16. The
7. met Hae spienc biadlmmlel funiee cempridiemears db edlebe thescardholder bid
conform ng bid, conprises an offer by the cardhol der
hayigg ghsreppasgsecadhnides dissuntor t he beneficiary using the
cardhol der credit card, and a discount fromthe
purchase price, that is equal to or greater than the
8. benghi Gysany ofSclifhi, Tkt SGRKIM o mednk-forliMoniRE PAFNAH solution
claim 14, further conprising the step of selecting the
provade o diragthe deuitioladgs fibamtial irstiaion tc mbknfundheailsietoethe
re two or nore conform ng cardhol der bids, wherein
caidf@ldgh nning bid is the conforning cardhol der bid
havi ng the greatest cardhol der discount. 18. A
conput er - r eadabl e nedi um havi ng stored thereon

9. cony¢ Qfst&ﬁ(@i%l&iﬁbl ,Gurkies térﬁﬁﬁéi SedRTolPay Jrfﬁhéfbi‘}@nénh Solution
met hod of claim14. 19. A nethod for an online

prpademenpayshe carillomidayvathi bgeefidiary fawis heldan escaow.
pur chase- paynent exchange between a beneficiary and a
cardhol der, conpri sing: receiving a

L S AT e S Pl

inshaa®snis Chrajeyfofhidg Ry ash gedghst s of a group, the group
conprising bid conditions and purchase information;
selecting a credit cardhol der's conform ng bid;

usi the cardhol der's.credit card to.pay for_.a
pandfe g SLTE £ Ribeli i SsagingrabE boarer feroughe
cﬁ@% ioh 1] rof 4 henRgneficiary in exchange for
gru ing&){lﬁeg?:grgﬁ%ﬁfeder' s&?r egt?t card to pay for the
beneficiary's purchase, wherein the anount of noney
paid by the beneficiary is |less than the anount

12chadgesystesn efdaignk. deighed epsprigied meanspHagereratingriye or more
thod of .clhaim19, wherein ,the b iciary bid

cre e S bpleret BBy i Ratid Tt bl maenap o

indMA0EN 3RANPAEAR pRchlsBpAEMaHbSE MR tRcdigtdh b fRRkGhl

type.
transaction for the beneficiary.

13. The system of claim 1, wherein the cash amount is obtained at the cardholder’s

credit card purchase interest rate.

14. A method for a beneficiary to obtain an item at a discount, the method
comprising:

receiving a beneficiary’s bid request to have a credit cardholder make a purchase
of an item for the beneficiary;

selecting a credit cardholder’s conforming bid;

using the cardholder’s credit card to complete the purchase for the beneficiary;

and
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21. A conputer-readabl e medi um having stored thereon

conput er - executabl e instructions for performng the

met hod of claim 19. 22The nmet hod of claim 19, further

conprising the step of a beneficiary pre- approving

t he online paynent solution provider to direct the

benefying the yashd lderaamcinadunt m&h@ﬁe@rtﬁo@m the benalogarp inpay hane for

to the credit cardhaolder. 23. The nmethod of c¢laim 19,
using .tlterf@fdhebiﬁw FISHL @arfiﬁ%cwéﬁteélﬂe M@laé%fqr e beastigiay, wherein

the zﬁno n't gpmg eO\i)'aﬂieﬂy tﬂg lo f&ﬂ? 1??&?(%8 r1¥e fllﬁ%gz?se %?109
d e Lt e hér'e

conform ng oredlt oardhol der blt to seI ect. 24. The
met hod of claim 19, further conprising the step of the
150nl iThe npthpdehitlasw ﬂmWhomilnhopimdhase sethedteimgpnsists of a group, the

conf orm ng car dhol bi d by cti when there |
ZIGHBICOMPHEIAS 8 REICABKI Pﬁﬂtﬁ@ Seledied by tharhaieficiray. apamest for a

selgfﬁ %&Ect&[ Qﬂlhe bgéeﬁcgﬁjg g@%:ﬁ?ﬂﬁ&{t ofh éﬂpog&/%d ‘?l{e%ﬂ?%gary

e con orm ng
bi d haV| ng the greatest cardhol der discount. 26. The
met hod of claim19, wherein the beneficiary bid .

16¢condie imsfimd obaling 1 4, vdferein gregapihotdaes gerdonming hidr ¢gimgesan
of%ﬁrlrlfy @@ﬂﬁ%lh%{}ﬁgomgfgte a pur(g%se Pu r?leq:)e g ctlar?gls)frjlg 1’-che{%:rzs}{rjdho1der

credit card, and a discount from the purchase price, that is equal to or greater than the

beneficiary’s minimum discount.

17.  The method of claim 14, further comprising the step of selecting the conforming
cardholder bid via an auction, when there are two or more conforming cardholder bids,
wherein the winning bid is the conforming cardholder bid having the greatest cardholder

discount,

18. A computer-readable medium having stored thereon computer-executable

instructions for performing the method of claim 14.

19. A method for an online payment solution provider to facilitate a purchase-
payment exchange between a beneficiary and a cardholder, comprising:

receiving a beneficiary’s bid request via the internet by an online payment
solution provider, wherein the beneficiary bid request consists of a group, the group
comprising bid conditions and purchase information;

selecting a credit cardholder’s conforming bid;

using the cardholder’s credit card to pay for a beneficiary’s purchase; and

paying the cardholder an amount of money from the beneficiary in exchange for

using the cardholder’s credit card to pay for the beneficiary’s purchase, wherein the
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amount of money paid by the beneficiary is less than the amount charged to the

cardholders’ credit card.

20.  The method of claim 19, wherein the beneficiary bid conditions consists of a

group, the group comprising a purchase price, a minimum discount and a credit card type.

21. A computer-readable medium having stored thereon computer-executable

instructions for performing the method of claim 19.

22.  The method of claim 19, further comprising the step of a beneficiary pre-
approving the online payment solution provider to direct the beneficiary’s financial

institution to make a payment to the credit cardholder.

23.  The method of claim 19, further comprising the step of the online payment
solution provider using the beneficiary’s funds held in escrow to pay for the purchase,

when there is no conforming credit cardholder bit to select.

24.  The method of claim 19, further comprising the step of the online payment
solution provider selecting a conforming cardholder bid by auction, when there is more

than one conforming credit cardholder bid to select from.

25.  The method of claim 24 wherein an auction winner is based on the conforming

cardholder bid having the greatest cardholder discount.
26.  The method of claim 19, wherein the beneficiary bid conditions consists of a

group, the group comprising a maximum dollar amount, a maximum payout amount and

credit card type.
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