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(54) Titles PAYMENT NETWORK
(57) Abstract: A payment network (10) for
Redemption/lssuance settling loyalty points in a loyalty programme
transaction flow between a plurality of issuing merchants (11)
and redemption merchants (12), the network
(10) comprising: reading devices provided
$ to the issuing merchants (11) and redemption
w:"mwmm —~ / 20 merchants (12) to read devices of account
- rnopooLs holders (13) in the loyalty programme and
~ obtain account holder identification information
/. N for identifying points accounts of the account
o adorean cratant S \ holders (13); a fund pool (20) to receive inward
! """f;‘m’:"""‘ funds from monetary accounts of the issuing
e s\ 30 \ merchants (11), the inward funds corresponding
0 the domption maschart VAR \ to the amount of loyalty points issued by
\ 7 \ the issuing merchants (11), and to disburse
\ m‘;ﬂ‘m \ | outward funds to monetary accounts of the
ya A redemption merchants (12), the outward funds
v """"\"'”* teauing rasechants corresponding to the amount of loyalty points
/ \ - received by the redemption merchants (12)
il \ / after redemption by the account holders (13);
f \ and a settlement system (30) to settle points
2 \ ,l accounts of the redemption merchants (12) by
redsern ayaty poiis \ sanatee = loyay pols eousd transferring an amount of funds corresponding
o e ot poct to redeemed loyalty points from the fund pool
/ to the monetary accounts of the redemption
' Oneant Holfe¢==———h&ub ety poie-———— / merchants (12), and to settle points accounts
5 s s acian — of the issning merchants (11) by receiving
e an amount of funds corresponding to issued
13 loyalty points from the monetary accounts of

the issning merchants (11) to the fund pool.
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Abstract: A payment network (10) for settling loyalty
points in a loyalty programe between a plurality’ of
i ssuing merchants (11) and redenption nerchants (12).. .
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outward funds to nonetary accounts of the redenption

nmerchants (12), the outward funds corresponding to
the amount of loyalty points received by the
redenpti on nerchants (12) after redenption by the
account holders (13); and a settlenent system (30) to
settle points accounts of the redenption nerchants
(12) by transferring an anmount of funds correspondi ng
to redeened loyalty points fromthe fund pool to the
nonetary accounts of the redenption nerchants (12),
and to settle points accounts of the issuing
merchants (11) by receiving an anount of funds
corresponding to issued |loyalty points fromthe
nmonetary accounts of the issuing nerchants (11) to
the fund pool.




