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CLAIMS

WHAT IS CLAIMED IS:

1. A method for providing a core-satellite analysis of infestment choices, comprising:
at least one data processing device of a data/computing system accessing, from
memory coupled to said at least one dta processing device, instructions
causing said at least one data procesfing device to determine a first set of said
investment choices, wherein each pne of said investment choices in the first
set of said investment choices isAvithin at least one asset class of a defined set
of asset classes; wherein causigg said at least one data processing device to
determine the first set of said/investment choices includes causing said at least
one data processing devicefio determine ones of said investment choices
having a filter function tric value that falls inside both an upper limit and a
lower limit of a filter fyhction metric value range defined by a dynamic range
filter structure, wherefn the dynamic range filter structure specifies unique
characteristics desigfd of a set of investment choices and at least one |
paraméter used fof deriving the filter function metric value range, and wherein
the filter functigh metric value of each one of said investment choices of the
first set of saig/ investment choices and the filter function metric value of the
benchmark jfivestment choice correspond to a common filter function metric;
said at least ogfe data processing device accessing, from said memory, instructions '
causing gaid at least one data processing device to determine a second set of
said infestment choices, wherein each one of said investment choices in the
secoyfd set of said invesﬁnent choices is within said at least one asset class,
whfrein causing said at least one data processing device to determine the
sgcond set of said investment choices includes causing said at least one data
rocessing device to determine ones of said investment choices having a filter

function metric value that falls outside of at least on of the upper limit and the
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lower limit of the filter function metric value range/defined by the dynamic

range filter structure and wherein the filter functign metric value of each one

of said investment choices of the second set of gaid investment choices and the

filter function metric value of the benchmark fnvestment choice correspond to

the common filter function metric; and
said at least one data processing device accesgfng, from said memory, instructions

causing said at least one data processingfevice to perform a comparative
assessment of each one of said sets of javestment choices, wherein causing
said at least one data processing devife to perform the comparative assessment
of each one of said sets of investmght choices includes causing said at least

one data processing device to detfrmine a comparative assessment value for

each one of said investment chdfices thereof.

2. The method of claim 1 wherein the filjer function metric value is a filter function metric

value that quantifies volatility of a rgSpective one of said investment choices.
3. The method of claim 1 wherein fhe benchmark investment choice is an investment index.

4. The method of claim 1 whepein the comparative assessment value for each one of said

investment choices is detefmined using at least the filter function metric value thereof.

5. The method of claim / wherein:
causing said/at least one data processing device to determine the first set of said

investrfient choices includes causing said at least one data processing device to

ing said at least one data processing device to determine the second set of said

investment choices includes causing said at least one data processing device to
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determine ones of said investment choices having afilter function metric
value that falls outside of at least one of the upperfimit and the lower limit of
the filter function metric value range defined by/he dynamic range filter

structure.

The method of claim 5 wherein the filter function mefric value is a filter function metric

value that quantifies volatility of a respective one of said investment choices.

The method of claim 5 wherein:
- the benchmark investment choice is afi investment index; and
the comparative assessment value fgr each one of said investment choices is

determined using at least the ffiter function metric value thereof.

. The method of claim 1 wherein said ft least one parameter used for deriving the filter

function metric value range includef a filter function metric of the benchmark investment

choice.

. The method of claim 8 wherdin the filter function metric of the benchmark investment

choice is a filter function nyetric defining a level of volatility of the benchmark

investment choice.

10. The method of clainy9 wherein:

the benc k investment choice is an investment index; and
the compfrative assessment value for each one of said investment choices is

ined using at least the filter function metric value thereof.
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11. A system for objectively quantifying investment choices, cofprising:
at least one data processing device;
instructions processable by said at least one data krocessing device; and
an apparatus from which said instructions are agcessible by said at least one data
processing device;
wherein said instructions are configured forfcausing said at least one data
processing device to:
perfofm asset allocation for proyfding a blend of asset classes;
specify a benchmark investmegt choice for each one of said asset ‘classes;
idéntify source of available ifvestment choices, wherein each one of said
investment choices is iif at least one of said asset classes;
provide a dynamic range filter structure that specifies unique
characteristics desirfd of a set of investment choices, wherein the
unique characterigtics include a relationship between a filter function
metric value of fhe benchmark investment choice and at least one
parameter usedl for deriving a filter function metric value range;
apply the dynanjic range filter structure to a filter functidn metric value of
each one of said investment choices such that the relationship between
the filterffunction metric value of the benchmark investment choice
and sajfl at least one parameter used for deriving a filter function
metrj€ value range causes filtered investment choices to be identified
as hose ones of said investment choices having a filter function metric
vAlue that falls within upper and lower limits of a filter function metric
alue range defined by the dynamic range filter structure, wherein the
filter function metric value of each one of said investment choices and
the filter function metric value of the benchmark investment choice
correspond to a common filter function metric; and
perform a comparative assessment of each one of said filtered investment

choices, wherein the comparative assessment is at least partially based
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12.

13.

14.

15.

16.

17.

on a comparative assessment value for eachfone of said filtered
investment choices and wherein the compprative assessment value of
allows for quantitative assessment of eagh one of said investment

choices with respect to each other oneff said investment choices.

The system of claim 11 wherein the filter function mftric value is a filter function metric

value that quantifies volatility of a respective one gf said investment choices.
The system of claim 11 wherein the benchmar} investment choice is an investment index.

The system of claim 11 wherein the comp ative assessment value for each one of said

investment choices is determined using #t least the filter function metric value thereof.

The system of claim 11 wherein said at least one parameter used for deriving the filter
function metric value range includgs a filter function metric of the benchmark investment

choice.

The system of claim 15 whefein the filter function metric of the benchmark investment
choice is a filter function ghetric defining a level of volatility of the benchmark

investment choice.

The system of clainmy'16 wherein:
the benchrflark investment choice is an investment index; and
the compfarative assessment value for each one of said investment choices is

detfrmined using at least the filter function metric value thereof.
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18. A non-transitory computer-readable storage medium having fangibly embodied thereon
and accessible therefrom instructions interpretable by at legst one data processing device,
said instructions are configured for causing said at least ghe data processing device to
perform:

providing a plurality of investment choices, wherein each one of said investment
choices is within at least one asset class Af a defined set of asset classes;

providing a dynamic range filter structure fhat specifies unique characteristics
desired of a set of investment choiceg, wherein the unique characteristics
include a relationship between a pgfformance factor value of a benchmark
investment choice and at least ong parameter used for deriving a performance
factor value range;

applying the dynamic range filter/structure to a performance factor value of each
one of said investment choifes such that the relationship between the
performance factor value pf the benchmark investment choice and said
parameter used for deriying a performance factor value range filters to
determine ones of sai¢finvestment choices having a performance factor value
that falls within uppgr and lower limits of a performance factor value range
defined by the d ic range filter structure, wherein the performance factor
value of each ong of said investment choices and the performance factor value -
of the benchmgrk investment choice correspond to a common performance
factor; and

performing a cgmparative assessment of eaéh one of said filtered investment
choices, yherein the comparative assessment is at least partially based on a
comparptive assessment value for each one of said filtered investment choices
and wherein the comparative assessment value allows for quantitative
assgfsment of each one of said investment choices with respect to each other

of said investment choices. -
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19.

20.

21.

22.

23.

24,

The non-transitory computer-readable storage medium of clainf 18 wherein the
performance factor value is a performance factor value that ghantifies volatility of a

respective one of said investment choices.

The non-transitory computer-readable storage mediumsof claim 18 wherein the

benchmark investment choice is an investment inde

The non-transitory computer-readable storage mgdium of claim 18 wherein the
comparative assessment value for each one of gaid investment choices is determined

using at least the performance factor value thfreof.

The non-transitory computer-readable stgrage medium of claim 18 wherein said at least
one parameter used for deriving the pefformance factor value range includes a

performance factor of the benchmark/investment choice.

The non-transitory computer-reagable storage medium of claim 22 wherein the
performance factor of the bencimark investment choice is a performance factor defining

a level of volatility of the begChmark investment choice.

The non-transitory compfiter-readable storage medium of claim 23 wherein:
the benchmark /nvestment choice is an investment index; and
the comparatife assessment value for each one of said investment choices is

determiyled using at least the performance factor value thereof.
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25. A performance report depicting a comparative investment clfoice performance assessment
made by a method comprising:
outputting a plurality of core investment choices £ach defined by a first filter
structure as being a qualified core investmejit choice for an investment
S : portfolio, wherein a value for a particular /netric for each one of the qualified
core investment choices is between uppgr and lower values filter function
metric values determined dependent upon a value of the particular metric for a
benchmark investment choice defingl by the filter structure;
outputting a plurality of satellite invesyment choices that are each determined
10 using a second filter structure different than the first filter structure, wherein
said core investment choices ayd said satellite investment choices are from a

common asset class.

26. The performance report of claim 25 ffurther comprising:

outputting the benchmark ifivestment choice.

15 27. The performance report of clajm 25, further comprising:

outputting a graphicaf depiction representing said upper and lower values, wherein
outputting said £ore investment choices includes outputting a graphical
representatioyf depicting each one of said core investment choices in relation

to said uppgr and lower values.

20 28. The performance rfport of claim 27, further comprising:
outputting the benchmark investment choice, wherein outputting the benchmark
invgstment choice includes outputting a graphical representation depicting the

behchmark investment choice in relation to said upper and lower values.
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29. The performance report of claim 25 wherein the particular metfic is a metric that indicates

investment choice volatility.

30. The performance report of claim 29, further comprising:
outputting the benchmark investment choice, wherein outputting the benchmark
S A investment choice includes outputting a gfaphical representation depicting the
benchmark investment choice in relatiop to said upper and lower values; and
outputting a graphical depiction representfng said upper and lower values, wherein
outputting said core investment choies includes outputting a graphical
representation depicting each one ¢f said core investment choices in rélation

10 to said upper and lower values.
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What is claimed i1s:
1. A method for providing a core-satellite analysis of
investment choices, comprising:

at least one data processing device of a data computing
system accessing, from memory coupled to said at least
one data processing device, instructions causing said at
least one data processing device to determine a first set
of said investment choices, wherein each one of said
investment choices in the first set of said investment
choices is within at least one asset class of a defined set
of asset classes, wherein causing said at least one data
processing device to determine the first set of said invest-
ment choices includes causing said at least one data
processing device to determine ones of said investment
choices having a filter function metric value that falls
inside both an upper limit and a lower limit of a filter
function metric value range defined by a range filter
structure, wherein lower and upper filter function metric
values determined by the range filter structure vary with
time in response to the filter function metric value of a
benchmark investment choice varying over time such
that the filter function metric value range defined by the
range filter structure varies in conjunction therewith,
wherein the filter function metric value range 1s derived
as a function of a plurality of filter parameter sets each
defined within the range filter structure, wherein each
one of said filter parameter sets includes a filter function
type, a filter function metric associated with the filter
type, a first filter function condition upon which the filter
function metric is applied, and a first filter function
metric value corresponding to the filter function metric,
and wherein the filter function metric value of each one
of said investment choices of the first set of said invest-
ment choices and the filter function metric value of the
benchmark investment choice are all determined as a
function of a particular filter function metric;
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said at least one data processing device accessing, from
said memory, instructions causing said at least one data
processing device to determine a second set of said
investment choices, wherein each one of said investment
choices in the second set of said investment choices is
within said at least one asset class, wherein causing said
at least one data processing device to determine the

second set of said investment choices includes causing
said at least one data processing device to determine
ones of said investment choices having a filter function
metric value that falls outside of at least on of the upper
limit and the lower limit of the filter function metric
value range defined by the range filter structure and
wherein the filter function metric value of each one of
said investment choices of the second set of said invest-
ment choices and the filter function metric value of the
benchmark investment choice are all determined as a
function of the particular filter function metric; and

said at least one data processing device accessing, from
said memory, instructions causing said at least one data
processing device to perform a comparative assessment
of each one of said sets of investment choices, wherein
causing said at least one data processing device to per-
form the comparative assessment of each one of said sets
of investment choices includes causing said at least one
data processing device to determine a comparative
assessment value for each one of said investment choices
thereof.
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2. The method of claim 1 wherein the filter function metric
value is a filter function metric value that quantifies volatility
of a respective one of said investment choices.
3. The method of claim 1 wherein the benchmark invest-
ment choice is an investment index.
4. The method of claim 1 wherein the comparative assess-
ment value for each one of said investment choices is deter-
mined using at least the filter function metric value thereof.
5. The method of claim 1 wherein:
causing said at least one data processing device to deter-
mine the first set of said investment choices includes
causing said at least one data processing device to deter-
mine ones of said investment choices having a filter
function metric value that falls within both of the upper
limit and the lower limit of the filter function metric
value range defined by the range filter structure; and

causing said at least one data processing device to deter-
mine the second set of said investment choices includes
causing said at least one data processing device to deter-
mine ones of said investment choices having a filter
function metric value that falls outside of at least one of
the upper limit and the lower limit of the filter function
metric value range defined by the dynamic range filter
structure.

6. The method of claim 5 wherein the filter function metric
value is a filter function metric value that quantifies volatility
of a respective one of said investment choices.



7. The method of claim 5 wherein:

the benchmark investment choice is an investment index;

and

the comparative assessment value for each one of said

investment choices is determined using at least the filter
function metric value thereof.

8. The method of claim 1 wherein said at least one param-
eter used for deriving the filter function metric value range
includes a filter function metric of the benchmark investment
choice.

9. The method of claim 8 wherein the filter function metric
of the benchmark investment choice 1s a filter function metric
defining a level of volatility of the benchmark investment
choice.

10. The method of claim 9 wherein:

the benchmark investment choice is an investment index;

and

the comparative assessment value for each one of said

investment choices is determined using at least the filter
function metric value thereof.
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