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TRADER TERMINAL TRANSMITS PACKETIZED MESSAGES

TO BROKER'S NETWORK WHICH ROUTES PACKETS
THROUGH ONE OR MORE PACKET SWITCHES

e

NETWORK PACKETS FLOWS THROUGH BROKER'S
NETWORK AND EXITS AT ONE OR MORE EXIT SWITCHES

Y [ S3

ONE OR MORE OF THE SWITCHES
MIRROR ALL PACKETS MOVING THROUGH THE
NETWORK TO ANETWORK CAPTURE DEVICE

[ .

TRADE MESSAGES ARE TRANSMITTED TO
APPROPRIATE EXCHANGE, LIQUIDITY MARKET, etc.

L

NETWORK CAPTURE DEVICE DETERMINES IF THE
CAPTURED PACKET CORRESPONDS TO FINANCIAL
NETWORK TRAFFIC

Y [ S6

NETWORK CAPTURE DEVICE TRANSMITS FINANCIAL
PACKETS TO A NORMALIZATION ENGINE WHICH
CONVERTS THE PACKETS TO A STANDARD FORMAT

L

THE NORMALIZATION ENGINE PASSES THE STANDARD
FORMAT PACKETS TO A RISK EXPOSURE
SYSTEM FOR FINANCIAL RISK ANALYSIS

Figure 2
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