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and Development
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Titles to Development
Lots Created
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Settlement of Title Contracts with
Buyers .

Body Corporate or equivalent
representative bodv established

l 5

I .

Development Profit Returned to
Land Owner prior to Construction

Body corporate represents buyers
(as owners of development lots) in
dealings with project builder and
issues approvals for construction
of building works on common

I

APS receives Development
Management Fee

| s

property.
I -

Body corporate appoints APS as a
service contractor to assist in
performing its representative
functions on behalf of buyers (as
owners of lots) and the body ' .
corporate (in respect of common
property building works).

APS to co-ordinate and manage
construction in conjunction with
the consgtruction manager and/or
builder.

APS to represent buyers pursuant
to service contract engagement
with the body corporate or other
equivalent representative body
and as consented to by buyers.
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I .

“Land value increased by
building works undertaken

I .

Titles created subject to
Developmental Lease and
Covenant (Qld), SDC (NSW)
and equivalent documents in
other jurisdictions

Buyers to fund Construction
Costs.

Buyer’'s financiers receive
mortgage on title.

| .

Land Owner will be removed
from Project for all lots.sold
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Land Owner does not incur
‘| construction cost or risk.
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Construction
Commences

| .

Construction Manager/Builder
takes possession of ail lots and
common property under the
Development Lease and
Construction Contracts with each
Buyer and the body corporate or
equivalent representative group

> Stage 7

l

Occupancy given to Buyers on
completion of construction

Lo

Development Lease
Surrendered

b

I

Cavenant or equivalent
restrictions in all jurisdictions

APS assists with management of
progressive construction draws
from Buyers and payments {o
Builder pursuant to its
engagement by the body
corporate or other representative
group (as consented to by
buyers). APS acts on behalf of
buyers in monitoring the builder's
performance under the terms of
development leases or
construction contracts

removed 7
l' 76

Development completed.

Builder's Obligations at an end,
subject to defect rectification
requirements under the terms of

_development leases and/or

construction contracts with each
buyer and the body corporate or
equivalent representative group

Ve

Construction completed and
certificate of Occupancy issued

78

L

APS continues to represent
buyers and body corporate in
respect to defect rectification

Any necessary reconfiguration to
correct alighments undertaken

L

New CMS recorded (Qld). Final
Plan registered to end SDC
(NSW) or equivalent instruments
registered in other jurisdictions.
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