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COMMODITY INTO A SERVER COMPUTER FROM A FIRST
USER V1A A REMOTE USER DEVICE AND A NETWORK
GENERATE A SMART CONTRACT CONVEYING
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INSTANCE OF THE COMMODITY
ISSUE A FIRST QUANTITY OF ELECTRONIC TOKENS ON A 605
DISTRIBUTED LEDGER WITH THE SERVER COMPUTER
TRANSFER AT LEAST APORTION OF THE FIRST QUANTITY OF
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CORRESPONDING TO THE FIRST USER
RECENVE AN OFFER TO SELL AT LEAST A PORTION OF THE
FIRST QUANTITY OF ELECTRONIC TOKENS FROM THE FIRST 610
USER VIA THE GUI DISPLAYED ON THE REMOTE USER DEVICE
LIST AT LEAST A PORTION OF THE FIRST QUANTITY OF 12
ELECTRONIC TOKENS ON AN ELECTRONIC TOKEN EXCHANGE

TRANSFER AT LEAST A PORTION OF THE FIRST QUANTITY OF
ELECTRONIC TOKENS FROM THE FIRST USER ELECTRONIC
WALLET TO A BUYER WALLET USING AN EXCHANGE
SETTLEMENT SERVICE DISPOSED ON A SECOND SERVER
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(57) Abstract: A computer method for administering a commodity material
transaction includes receiving a proof of ownership of a distinguishable instance
of a commodity material, generating a smart contract representing ownership
of the commodity material, issuing electronic tokens corresponding to owner-
ship of the distinguishable instance of the commodity material, and transferring
at least a portion of the electronic tokens to a first user wallet. The computer
method may include receiving, via a first graphical user interface (GUI) from
a seller, an ask price for a distinguishable instance of the commodity material,
denominated in a first currency, and receiving, via a second GUI from a buyer,
abid price for the quantity of the commodity material, denominated in a second
currency. The computer method includes determining that the ask price and the
bid price meet a match criterion. The computer method includes receiving a first
cryptocurrency transaction corresponding to the bid price from a buyer wallet
into a transaction wallet, and transmitting a second cryptocurrency transaction
corresponding to the ask price from the transaction wallet to a seller wallet. A
computer system, method, and non-transitory medium provides for conveying
value of a commodity using a distributed ledger.
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