WO 2015/157661

103

1/3

103A

107

PCT/US2015/025349

105

103B

101B

101C

101A

Figure 1

101



WO 2015/157661 PCT/US2015/025349

2/3

determining a timing for a
matching event

receiving a first order from a participant to buy an
item in the matching event

receiving a second order from another participant to buy the
item in the matching event after the first order is received

receiving a third order from the another participant to sell the
item in the matching event after the second order is received

determine matches among the orders
received for a matching event

receiving a price for the matching event

facilitating execution of a trade fulfilling matched orders at the price
in response to determining the matches and receiving the price

Figure 2
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