
The present invention provides a method for preparing a site-specific
physiologically active polypeptide conjugate in a high yield by treating a
physiologically active polypeptide with a non-peptidyl polymer in the
presence of an alcohol at a specific pH, which can be desirably employed in
the development of long acting formulations of various peptide drugs having
high in-vivo activity and markedly prolonged in-blood half-life. 




