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the first correction relates to a difference
between a theoretical price of the first op-
tion and the price of the first option ac-

cording to the volatility smile, and wherein
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ence between a theoretical price of the sec-
ond option and the price of the second IS
option according to the volatility smile.

Excharge 1/ :
— interface ¢
. ._I\

- 110

100




