An anotyrmus.tradi ng system (Fig 1) identifies the best bids and offers’
(Quotebubnit,. Fig 3) fromthose counterparties (Ws Alal ) with which each
party (W5 Albl, W6 Alb2, ... WSA2a2) is currently eligible to deal, while

mai nt ai ning the anonynity of the potential counterparty-“and the .
confidentiality of any specific credit I[imtations inposed by the anonynous
potential counterparty.. To that end, each bid or offer (QuoteSubmt, Fig 3)
for a particular type ofCREDIAMANAGEMENT RO ELECTRONIE BROKEBAGE/SYSEEMY St em
for conpatibiligy with limted credit information (for exanple, a one bit

flag indicating whether a predetermined limt has al readﬁ been exceeded)
and an anonynous "Deal abl e" price (BBSTRACT QF JHERISSLAUREr each of the

traders (W6 Albga ... WS A2a) dealing with that particular financial
' nstrument. _ An anonymous tradi_ng sVstem (Fig 1) identifi;'s— the best bids and
6 offers (QuoteSubmit, Fig 3) from those counterparties (WS A1al ) with
which each party (WS A1b1, WS A1b2, ... WSA2a2) is currently eligible to
8 deal, while maintaining the anonymity of the potential counterparty.and the

confidentiality of any specific credit limitations imposed by the anonymous
10 potential counterparty. T6 that end, each bid or offer (QuoteSubmit, Fig 3)
for a particular type of financial instrument is prescreened by the system for
12 compatibility with limited credit information (for example, a one bit flag
indicating whether a predetermined limit has already been exceeded) and an
14 anonymous "Dealable" price {24,286} is calculat;ad for each of'the traders
' (WS A1b, ... WS A2a) dealing with that particular financial instrument.
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