WO 2004/114169 ' PCT/AU2004/000859
1/8

Investment Portfolio

> ﬁ\\‘\“\

Individually
Cash
Managed Property >
Account Account
"_/7
Financlal Telelcominuni-
Services H?_lﬁ?;r::)es catlon s=vss - Tier §
(Tier 1) (Tier 1)
Energy Mining
Managed by . Tier 2
Portfollo Manager (Tier 2) ) (Tier2)
Precious
Me‘als amsas Ti =
(Tier n-1)
‘/_ -
Asset Manager nager
Pmmm 1 (PAUI ust[anglal“aﬁ sanss Tior n
{World Gold) |
Asset Manager Program / \ /‘Mﬂr“\
Individual Individual individual Individual Individual Individual
Security / Security / Security /- Security / Security/ _’W
Instrument Instrument Instrument Instrument Instrument | - fhent

Figure 1



WO 2004/114169 PCT/AU2004/000859

23
Portfolio : . Asset '
i Advi : Administration i
Client , Advisor Manager Manager Broker |Custodian
A---------- ---.----------ﬂ-.-- lu---u-u------lF--------'- JUEE R )
TH0 vy
Caphure clend isk
profia and ivestmen!
go
¥
1.1 .
Cormplets financial
plan and asssl
‘affacalion
k 4
12
Discuss IMA esol
l ' and IMA llars snd ter
) stylo H
1.3
Dalerming 14
allocallon o BAA Comp {el
3 | IMA application snd
contribution plan
%
& dobl aulhiry “““""”"“’
130
Sign offer
on o > XY

ity Send offer document _‘_l

.17
Model and perform lied level and assat
manager propram allocations

1.0
Subit Y leval
. and
preferences
{elactonically)

).

PR ey en e SRS oy w WS Ew .-

Hay

i
jury

- e T T e R SIS ..

Figure 2



WO 2004/114169

38

PCT/AU2004/000859

Client

Advisor

Portfolio
Manager

Administration

Asset

Managdr Broker

Custodi

22
Recsive and clear fund

23
Update client cash balance & client
account

24
Contribution > min pre-set amo

for assst mgr.program?,

Yes

25
Create trade orders for cller allocatiol
1o asset manager program

Implementation (Buy) (4)

Update client account

4

2.8
Notity (maitax or emall) cliant of new
positions and cash balance

Figure 3



WO 2004/114169

4/8

PCT/AU2004/000859

Client

Advisol

Portfolio
Manager

Administration

Asset
Manags

r Broker

Custodian

at
Capture share |
date and asset

transier
instruciions
1

a5
Transler cash

32
Request transir

of securities

contribution fund
via direct debit,
{_cheque or BPay]

i 3.6 l
Receive and clear fund

3.7 1.
"Updatadierdmhbalance&eientuollrl

3.9
Periorm emor cormection

3.10
Detenmine securities short fall to enable
allocation of contibuted secuiitites agal

selecled assat gprogmns

' 318
Tag sacurities thal cannol be fitted in
85 man; .

415

3.16
Verlly and
Authorise tradeg

assel manager ¢

Create trads orders for client allocationsie
progrem for cash
contribution portion only

3,14 . I
Allocate (remaining) securities and cash) T—‘
asget manager I

C

implementation {Buy) (4)

{

I 817 I
Lipdata dllant account

318
Notify (mailtax or email) cllent of naw
jons and cash balance

Figure 4



WO 2004/114169 PCT/AU2004/000859
5/8

i 'Program Level (securities)
Re-balancing

Figure 5



WO 2004/114169 PCT/AU2004/000859
N 6/8
S
Investment Porifolio
ped N
R R b% % --—%::p%
7 Managed Managed Inc Cash N‘\s
RN _ by Adviser Funds A End Property Account -
"—M“’""n-u.— ) S
et v ..., g / / R
i . Allocation 1 _Allocation 2 calio « Tier 1 e e
T z € &r e,
- - \"\\
o~ .,

4 , ™,
.-‘{ | . l‘."'-.
{ Alicoation 1 =
1 Managed by’ N , " Tier 2 i
% Portfollo Manager m /

- ot —— . '
'\"\._s .."'/ \\_ . p },-“"
'\..‘\.% e . .J/_/'

........ — start "--:"Ee‘;,ng;f
.......... e, h ] -
e h— /
——
S, L et R mr———— i, . _
e s Prog ] I R . '*---—-.--.......v'm-....,,_._
e ram rogram —nae ——
P {Tler n-1) {Tier n-1) Tier'n o,

e . *-._x'
{,f Asset Manager Program ‘ ‘-.._!
,.\“. . v I_-“:‘

"‘nm_% Individual Individual Individual Individual individual Individual o

R Security / Security / Security / Security / Security/ || Security/ .4~
T Ingitument instrument Instrument Instrument Instrument__|-]-Instruftent

Figure 6



WO 2004/114169 ' PCT/AU2004/000859
718 :

Client| Adviso &gﬁ:g& Administration Mﬁisaeéer Broker| Custodi

Rebalance Ra-value IMA olio for aach tlar
Onder p;ru

6.2
Report valuation changes impact for n-1
tlars (hletonical performancs, volatliily and tex impadt )

¥

6.3 ]
tler level allacetions to ter 1 =
mandata for n-1 tieri weight, valua, volatily o]
tax Impect Mmitz)

E

\dantify werwsigul and underwelgth
positions end caloulate racommended
hanges

: 66

Cumulate changes to individual securiligs
holding .

K7

&7
Mava to nend lier

89
Group buy and sell actions by sacurity

6.10 '
Nat sell and buy actions within same
portfolle

+

C o implementation (Sell (5) - D)

C Implementation (Buy) {(4) )

End

Figure 7



WO 2004/114169

PCT/AU2004/000859
8/8
. .| Portfolio oo | Asset .
Client Adwsor Manager Administration Manage Custpdl.an
8.0 2.1
Aequest portiollo Calculate IMA portfolio performance gnd
summary identiy tracking evrors for each progl
8.2
Receive review
notificalion

y

9.3
Discuss perlarmance of portfolio and
individval programs

v

3

9.6
Delina new proferances and allocaﬂL;L

]

9.4

ar evel and assgt

Modal and p ti
rnanaga?:orumam Hocatl

lons

‘88
Detormine
Preferences

allocaions and 1~

9.9 I
Subimit ter level

Display pro-set

recommended asset manager prog
chanoesbasa:';{loﬂnin y salecte
3

8.5
terdevel aliocations

preferences
“(elect

A 4

Capture & cllent tor lovet
allocations andvﬂat manager pawiwi

8.10

Figure 8



