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Present Value of Annuity Cash Flow
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L 24

Conditional Survival Probability
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Receive characteristics of universe of
investments
404

Determine investment selection criteria
408

Apply selection criteria to universe of
investments to identify eligible investments
412

Select investments for future cost of
retirement index fund from eligible
investments
416

Optimize weights of selected investments
420

400
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Investors order
Collective Trust Fund (CTF) units
(contribute/redeem)

504

CTF Trustee places portfolio trades on behalf
of CTF per investor orders
508

Trades executed in Secondary Market
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CTF portfolio updated responsive to
executed trades
516

Client account updated responsive to
client order and executed trades
(cash/new units deposited/deducted)
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