
A passive liquidity order and related market center and process are
disclosed which allows market participants to trade without displaying any
part of their order to the public order book, while still directly
interacting with the public marketplace according to price/time priority
rules that give preference to displayed trading interest over nondisplayed
trading interest at the same price level. The passive liquidity order is a
nondisplayed order type which allows participants to provide liquidity to
the marketplace without publicly divulging their trading intentions. 


