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(57) Abstract: The present disclosure discloses a method and a system for performing transaction. In an embodiment, when a user
initiates a card transaction at an entity, the method comprises receiving card information of the user from the entity for performing
transaction. In response to receiving the card information, the method comprises identifying whether an alternate identifier is present
for the card information in a. first server. If the alternate identifier is present in the first server, the method comprises transmitting the
alternate identifier from the first server and a cryptogram value associated with the alternate identifier to the entity for performing the
transaction. If the alternate identifier is not present in the first server, the method comprises transmitting the alternate identifier for
the card information by obtaining the alternate identifier from a second server and the cryptogram value associated with the alternate
identifier to the entity for performing the transaction.
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