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SYSTEMS AND METHODS FOR USING SECONDARY MARKET FOR PRIMARY 

CREATION AND REDEMPTION ACTIVITY IN SECURITIES 

 

ABSTRACT 

 Systems and methods for transforming an electronic portfolio.  A system includes an 

electronic crossing platform that receives data defining trade orders of the electronic portfolio 

during an initial time period; compares portions of the data to determine an imbalance of the 

trade orders remaining after the initial time period and receives, during a final time period, a final 

trade order from a fund agent device to offset the remaining imbalance.  The platform receives, 

after the final time period, a benchmark value of the electronic portfolio from a fund device; 

compares the final trade order with the remaining imbalance to determine an adjustment value; 

converts the benchmark value to a final value by applying the adjustment value to the benchmark 

value; and transforms the electronic portfolio into the transformed portfolio by creating paired 

buy and sell orders among the trade orders received during the initial time period at the final 

value. 
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