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PROCESSOR(S) 212 f 110

STORAGE DEVICE(S) 214

TEMPORAL FAIRNESS QUANTIFIER APPLICATION 220

LATENCY FLOOR APPLICATION 222
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(-300

302~

OBTAINING MARKET ACTIVITY INFORMATION ASSOCIATED WITH A
FIRST MARKET PARTICIPANT AND A SECOND MARKET PARTICIPANT
IN RELATION TO AN INSTRUMENT TRADED ON THE ELECTRONIC
TRADING VENUE

!

304 _~

DETERMINING, BASED ON THE MARKET ACTIVITY INFORMATION, A
FIRST SET OF TIME DELTAS

v

306~

DETERMINING, BASED ON THE MARKET ACTIVITY INFORMATION, A
SECOND SET OF TIME DELTAS

!

308~

COMPARING THE FIRST SET OF TIME DELTAS, INDIVIDUALLY OR IN
TOTAL, WITH THE SECOND SET OF TIME DELTAS

Y

310~

DETERMINING A QUANTIFIED LEVEL OF TEMPORAL FAIRNESS WITH
RESPECT TO THE FIRST MARKET PARTICIPANT AND THE SECOND
MARKET PARTICIPANT ON THE ELECTRONIC TRADING VENUE BASED
ON THE COMPARISON

FIG. 3
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FIG. 4
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