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Payment originator initiates payment to payment beneficiary
(305)

v

Payment originator bank provides payment to payment network
(310)

v

Payment originator bank posts in-flight/unconfirmed payments as well
as final/confirmed payments to its internal traditional, non-distributed
ledger
(315)

v

Payment originator bank posts unconfirmed payments and final/
confirmed payments to distributed ledgers on a peer-to-peer network
(320)

v

Payment beneficiary bank receives payment instruction posted by
originator bank to distributed ledgers on a peer-to-peer network
(325)

v

Payment beneficiary bank processes payment instruction through its
internal systems
(330)

v

Payment beneficiary bank posts unconfirmed payments and final/
confirmed payments to its internal traditional, non-distributed ledger
(335)

v

Payment beneficiary bank posts unconfirmed payments and final/
confirmed payments to distributed ledgers on a peer-to-peer network
(340)

v

Payment originator bank and payment beneficiary bank reconcile
payments on non-distributed and distributed ledgers
(345)

FIGURE 3



