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&$! /!K?F;!>6FC;GG!6GG;B7AM!8DBEF?G?C=-!

6!<?FGH!8DCC;8HDF.!

6!G;8DC9!8DCC;8HDF.!

8DC9I8HDFG! ;LH;C9?C=! 7;HK;;C! H>;! <?FGH! 8DCC;8HDF! 6C9! H>;!

G;8DC9!8DCC;8HDF.!

8DCH68HG!EFDJ?9;9!DC!H>;!G;8DC9!8DCC;8HDF"!H>;!8DCH68HG!>6J;!

H;FB?C6H?DC!G;8H?DCG!K>?8>!6F;!BDICH;9!DC! H>;!G;8DC9!8DCC;8HDF"!

8DBEA?6CH!G;8H?DCG!K>?8>!;LH;C9!<FDB!H>;!H;FB?C6H?DC!G;8H?DCG"!6C9!

GI7GHF6H;! ;C=6=;B;CH! G;8H?DCG! K>?8>! ;LH;C9! <FDB! H>;! 8DBEA?6CH!

G;8H?DCG"! H>;! H;FB?C6H?DC! G;8H?DCG! >6J?C=! <DA9;9! DJ;F! 6F;6G!

EFDJ?9;9! EFDL?B6H;! <F;;! ;C9G"! ?CGIA6H?DC! 9?GEA68;B;CH! GADHG!

EFDJ?9;9!?C!H>;!<DA9;9!DJ;F!6F;6G!8DDE;F6H;!K?H>!H>;!8DC9I8HDFG.!

H>;!G;8DC9!8DCC;8HDF!>6J?C=!6!>DIG?C=!K?H>!6C!IEE;F!GIF<68;!

6C9!6C!DEEDG?H;AM!<68?C=!ADK;F!GIF<68;"!8DCH68H#F;8;?J?C=!;C8ADGIF;G!

;LH;C9!<FDB!H>;!IEE;F!GIF<68;!?C!6!9?F;8H?DC!6K6M!<FDB!H>;!ADK;F!

GIF<68;"!H>;!8DCH68H#F;8;?J?C=!;C8ADGIF;G!6F;!9?B;CG?DC;9!HD!F;8;?J;!

H>;!<F;;!;C9G!D<!H>;!H;FB?C6H?DC!G;8H?DCG!D<!H>;!8DCH68HG!6C9!6!EDFH?DC!*!

D<!H>;!<DA9;9!DJ;F!6F;6G!H>;F;?C"!8DCH68H#F;8;?J?C=!EFD@;8H?DCG!;LH;C9!

<FDB!H>;!ADK;F!GIF<68;!?C!6!9?F;8H?DC!6K6M!<FDB!H>;!IEE;F!GIF<68;"!GADHG!

EFDJ?9;9!?C!H>;!8DCH68H#F;8;?J?C=!EFD@;8H?DCG"!H>;!GADHG!6F;!9?B;CG?DC;9!

HD!F;8;?J;!6C9!F;H6?C!6!EDFH?DC!D<!H>;!<DA9;9!DJ;F!6F;6G!D<!H>;!

H;FB?C6H?DC!G;8H?DCG!H>;F;?C.!&%!

8DC9I8HDF#F;8;?J?C=!8DC9I?HG!EFDJ?9;9!7;HK;;C!H>;!IEE;F!GIF<68;!

6C9!H>;!ADK;F!GIF<68;"!H>;!8DC9I8HDF#F;8;?J?C=!8DC9I?HG!6F;!

9?B;CG?DC;9!HD!F;8;?J;!6!EDFH?DC!D<!H>;!8DC9I8HDFG!H>;F;?C"!K>;F;?C!H>;!

8DC9I8HDFG!EDG?H?DC;9!?C!H>;!8DC9I8HDF#F;8;?J?C=!8DC9I?HG!;LH;C9!

H>FDI=>!H>;!8DCH68H#F;8;?J?C=!;C8ADGIF;G$!&*!

'$! 5>;! K?F;! >6FC;GG! 6GG;B7AM! 6G! F;8?H;9! ?C! 8A6?B! &"! K>;F;?C! H>;! 8DBEA?6CH!

G;8H?DCG!;LH;C9!6H!F?=>H!6C=A;G!<FDB!H>;!H;FB?C6H?DC!G;8H?DCG$!



#&)#!

($! 5>;!K?F;!>6FC;GG!6GG;B7AM! 6G! F;8?H;9! ?C! 8A6?B!'"!K>;F;?C!;B7DGGB;CHG!

;LH;C9! <FDB!H>;! H;FB?C6H?DC!G;8H?DCG! HD! H>;!8DBEA?6CH!G;8H?DCG! HD!EFDJ?9;!

699?H?DC6A!GHF;C=H>!6C9!GH67?A?HM!7;HK;;C!H>;! H;FB?C6H?DC!G;8H?DCG!6C9!H>;!

8DBEA?6CH!G;8H?DCG$!!

)$! 5>;! K?F;! >6FC;GG! 6GG;B7AM! 6G! F;8?H;9! ?C! 8A6?B! ("! K>;F;?C! H>;! GI7GHF6H;!

;C=6=;B;CH!G;8H?DCG!;LH;C9!6H!F?=>H!6C=A;G!<FDB!H>;!8DBEA?6CH!G;8H?DCG$!

*$! 5>;! K?F;! >6FC;GG! 6GG;B7AM! 6G! F;8?H;9! ?C! 8A6?B! )"! K>;F;?C! H>;! GI7GHF6H;!

;C=6=;B;CH!G;8H?DCG!>6J;!8IFJ;9!8DCH68H!G;8H?DCG!K>?8>!6F;!8DC<?=IF;9!

HD!7;!EDG?H?DC;9!?C!B;8>6C?86A!6C9!;A;8HF?86A!;C=6=;B;CH!K?H>!8?F8I?H!E69G!!

D<!6!B6H?C=!EF?CH;9!8?F8I?H!7D6F9$!!

+$! 5>;!K?F;!>6FC;GG!6GG;B7AM! 6G! F;8?H;9! ?C! 8A6?B!*"!K>;F;?C!;B7DGGB;CHG!

6F;!EFDJ?9;9!DC!H>;!8IFJ;9!8DCH68H!G;8H?DCG!HD!EFDJ?9;!699?H?DC6A!GHF;C=H>!

6C9!GH67?A?HM!HD!H>;!8IFJ;9!8DCH68H!G;8H?DCG$!

,$! /C!;A;8HF?86A!8DCC;8HDF!<DF!IG;!K?H>!6!K?F;!>6FC;GG!6GG;B7AM"!H>;!;A;8HF?86A!

8DCC;8HDF!8DBEF?G?C=-!

8DCH68HG! EFDJ?9;9! DC! H>;! ;A;8HF?86A! 8DCC;8HDF"! H>;! 8DCH68HG!

>6J;! H;FB?C6H?DC! G;8H?DCG! K>?8>! 6F;! BDICH;9! DC! H>;! ;A;8HF?86A!

8DCC;8HDF"! 8DBEA?6CH! G;8H?DCG! K>?8>! ;LH;C9! <FDB! H>;! H;FB?C6H?DC!

G;8H?DCG"! 6C9! GI7GHF6H;! ;C=6=;B;CH! G;8H?DCG! K>?8>! ;LH;C9! <FDB!

H>;!8DBEA?6CH!G;8H?DCG"!H>;!H;FB?C6H?DC!G;8H?DCG!>6J?C=!<DA9;9!DJ;F!

6F;6G! EFDJ?9;9! EFDL?B6H;! <F;;! ;C9G"! ?CGIA6H?DC! 9?GEA68;B;CH! GADHG!

EFDJ?9;9!?C!H>;!<DA9;9!DJ;F!6F;6G!8DDE;F6H;!K?H>!H>;!8DC9I8HDFG!D<!

H>;! K?F;! >6FC;GG! 6GG;B7AM"! H>;! GI7GHF6H;! ;C=6=;B;CH! G;8H?DCG!

>6J?C=! 8IFJ;9! 8DCH68H! G;8H?DCG! K>?8>! 6F;! 8DC<?=IF;9! HD! 7;!

EDG?H?DC;9! ?C! B;8>6C?86A! 6C9! ;A;8HF?86A! ;C=6=;B;CH! K?H>! 8?F8I?H!

E69G! D<! 6! B6H?C=! EF?CH;9! 8?F8I?H! 7D6F9"! <?FGH! ;B7DGGB;CHG! ;LH;C9!

<FDB! H>;! H;FB?C6H?DC! G;8H?DCG! HD! H>;! 8DBEA?6CH! G;8H?DCG"! G;8DC9!

;B7DGGB;CHG!EFDJ?9;9!DC!H>;!8IFJ;9!8DCH68H!G;8H?DCG.!



#&*#!

6!>DIG?C=!K?H>!6C!IEE;F!GIF<68;!6C9!6C!DEEDG?H;AM!<68?C=!ADK;F!

GIF<68;"! 8DCH68H#F;8;?J?C=! ;C8ADGIF;G! ;LH;C9! <FDB! H>;! IEE;F!

GIF<68;! ?C! 6! 9?F;8H?DC! 6K6M! <FDB! H>;! ADK;F! GIF<68;"! H>;! 8DCH68H#

F;8;?J?C=! ;C8ADGIF;G! 9?B;CG?DC;9! HD! F;8;?J;! EDFH?DCG! D<! H>;!

H;FB?C6H?DC! G;8H?DCG! D<! H>;! 8DCH68HG"! 8DCH68H#F;8;?J?C=! EFD@;8H?DCG!

;LH;C9! <FDB! H>;! ADK;F! GIF<68;! ?C!6!9?F;8H?DC!6K6M! <FDB! H>;!IEE;F!

GIF<68;"!GADHG!EFDJ?9;9!?C!H>;!8DCH68H#F;8;?J?C=!EFD@;8H?DCG"!H>;!GADHG!

6F;!9?B;CG?DC;9! HD! F;8;?J;!6C9!F;H6?C!6!EDFH?DC!D<! H>;! <DA9;9!DJ;F!

6F;6G!D<!H>;!H;FB?C6H?DC!G;8H?DCG!H>;F;?C.!

8DC9I8HDF#F;8;?J?C=! 8DC9I?HG! EFDJ?9;9! 7;HK;;C! H>;! IEE;F!

GIF<68;! 6C9! H>;! ADK;F! GIF<68;"! H>;! 8DC9I8HDF#F;8;?J?C=! 8DC9I?HG!

9?B;CG?DC;9!HD!F;8;?J;!6!EDFH?DC!D<!H>;!8DC9I8HDFG!H>;F;?C"!K>;F;?C!

H>;! 8DC9I8HDFG! EDG?H?DC;9! ?C! H>;! 8DC9I8HDF#F;8;?J?C=! 8DC9I?HG!

;LH;C9!H>FDI=>!H>;!8DCH68H#F;8;?J?C=!;C8ADGIF;G$!


