21 ABSTRACT CROSS- BORDER OR | NTER- CURRENCY TRANSACTI ON SYSTEM A
cross-border financial transaction systemis provided in which a |ocal
financial institution (1) has a conputerised server facility (2) in which
mul ti ple system nenbers have each beeanIIocated an account (3) and a
foreign financial institution has al so been allocated an account (5) and
wherein the server facility is programred to operate a nenber activated
financial transaction systemwherein a system nenber is able to conduct
financial transactions by the renote operation of a conmunications device
(7, 8 9, 10) to transfer noney fromone financial account in the |ocal
financial institution to another fiAB8tRACTaccount. The systemis further
enabl ed to reserve funds (d) available in any account during the process of
executing a financial transaction initiated by a system nenber. The server
facility is programmed to receive instructions froma system nenber to
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concerning the financial transaction to the said foreign financial
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(h) and t irstiktien (1)Heasr sempetdri$edssverfpcititp r(Rpineklicf multiple systrm endinbers
have each been allocated an account (3) and a foreign financial institution has also
been allocated an account (5) and wherein the server facility is programmed to operate
a member activated financial transaction system wherein a system member is able to
conduct financial transactions by the remote operation of a communications device (7, 8,
9, 10) to transfer money from one financial account in the local financial institution to
another financial account. The system is further enabled to reserve funds (d) available
in any account during the process of executing a financial transaction initiated by a
system member. The server facility is programmed to receive instructions from a
system member to execute a cross-border financial transaction (a); to reserve relevant
funds from the instructing system member's account (d); to communicate information
concerning the financial transaction to the said foreign financial institution (e) and to
receive a report from the foreign financial institution reporting as to the success, or
otherwise of the transaction (h) and transfer the reserved funds appropriately (i, m)
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