- 1 ASSET MANAGEMENT ADVI CE SYSTEM AND RECORDI NG MEDI UM CONTAI Nl NG PROGRAM
OF THE SYSTEM FI ELD OF THE | NVENTI ON The present invention relates to a data
processing system for asset nanagenent through the use of securities,
foreign exchange, futures or the like, and in particular, to an art of net
trade utilizing a data connunicatioasl fAiet work such as the Internet.
BACKGROUND OF THE | NVENTI ON Under the recent devel opnent of the information
i ndustry, el A8PEBNMANRCRUENEARVITE 25 HYTRM 0ANR REGHRBENE HEWBHE net wor k such
as the Internet has beeN1iftG RaAde iEougiy gt @ communi cati ons has
enabled us to nmake transactions from personal conputers at home, including
transactions of assets such as securltles represented by stocks and bonds,
forei gn exchange, and co gj f #Hfi@ N9 to noble netals, natura
resources and agricul tural “products. u an eX|st|ng asset managenent
system utili zThg peesentaﬂnvestmohyralmaea.pmeaedatngpneamss;m@V|d|ng
material s gor kudgenen%, Ln mhichta ﬁradiggaﬁgent such_as § %ecurltles
conpany it4i 8@5 d4ht 858nth™aRad iR pF t8%9An t?%ﬁiﬂé 5%?%5% t5° provide it
in the f@oredfncbachangépbfesures dhethékeike, aaﬂ&eintpafﬂ:ﬂ@hlaﬁnd t he user
refers to it to nake %udgengnts bi hi nsel f and orders, trading. i's

pr edi ct abPe@PhaF twPEhREheChREGaPEALLZ LRI pR 43 RAI COBMBRLEREIORR data

conmuni cgbtQBSk BABRAr akespkonaterneth a little know edge will be able to
make asset transactions such as stock investnents easily at hone. However,

~through the conventi onaPAEEEBROPNBsERt THY AE¥EBRYTEENY,. nonprofessionals can
A1t easily peghQe aR&et-RBRRIGEREI opmbMVARY Che THEFOPYERTHEPN The present

“eAvention provides a systemin mhlch user can nmke transactions while
rece|v|ngnggﬁﬁgg,oﬁlggggpnlc commerce utlllzlng a data

communications network such as the Internet has been brisk.

Net trade through data communications has enabled us to
make transactions from personal computers at home,
including transactions of assets such as securities
represented byrstocks and bonds, foreign exchange, and
commodities futures relating to noble metals, natural
resources and agricultural products.

Such an existing asset management system utilizing net
trade is only a data-presenting means providing materials
for judgement, in which a trading agent such as a
{Z} securities company manages data such as stock prices and
trading volume to provide it in the form of charts, tables
or the like to a user terminal, and the user refers to it
to make judgements by himself and orders trading. It is
predictable that with the prevalence of personal computers
and data communications, nonprdfeséionals with a little |
knowledge will be able to make asset transactions such as
-stock investments easily at home. However, through the
conventional data-presenting means only; nonprofessionals
can not easily perform asset management.

SUMMARY OF THE INVENTION
The present invention provides a system in which a

user can make transactions while receiving advice on asset



_ 2 _ managenent as if he is served by a professional adviser at the

wi ndow, instead of providing the conventional neans nerely representing
data. specifically, the present invention provides an asset nanagenent

advi ce system conprising a data base that stores purchase and sale signals
relating to an asset to be traded amdZ2a-data processing neans that produces
a suitable investnent scenario (calling an investnent judgenent progran
when us@RNAGERSRT 138 4 dyadtS SRIVEShI & Mo fsgerocasluseiriserppssf erence

Wi th respagd ihdngeti RNAe TN HraRd it Dhd SonvaR ohQMiapger term nal
(such as a personal conputer, cellular phone or gane termnal) via a

predet er MAIRLY cERUAAIHINGh daddns, Speréfdcadlyhethar phasentind sale signal s

to send quﬁ%ﬁﬂﬁﬂ{!ﬁgz'- a d t ' .NEn rioto the user
term nal , and neke a\r?ﬁgessgé ta%%%;%ag% g#éﬁﬁdﬂ‘é%&%ctesy\%%t%ﬁﬁa response to

t he nmanagensnts iadyixeladst dafseormhaie sisares gurichalse afld e=dat i vel y, the
present invention prqvides an_asset nagemnment Vi ce system conprising a
comuni castJTgtﬂ'?]T'?e% aq:c]tf’r%ecq & tagsftdg?)a?%ars‘%atdﬁgs aélt%orae chase and sal e
si gnal s rpajcaidsxgi i maaras sgiat preelucdeaded sand abldatiave@aeessi ng nmeans t hat
produces a suit.abl e investnent, scenario when user's property information is
"nput 11 RSP LG e 0 HRVESTEARE. THHE R, RS HAIC HRSS and sal o
signal s tsepf Qv iglepmnagerBidrmavicie (@i thased Oudhe ad MeRst@eNnt scenario

to the user, and nakes an asset transaction in accordance with user's
r esponse RERHENGRIHGEEIRSPERA (€ d&SET THROFIGIRT ahda PpdSImiisn  which a
host on tifighdl A& 2 ASS AlernliFHINY REMa S UE DA R a1S RUMPHteds, conpany or
al i nvest nent advi sory conpany serves as the data processing neans to make
an asset G9libadt ikdipne THe game deysingloy stiema prasdediemip@dsonal conputer a
user OwnSrifinie iod bl 2 RURGES YN EHE T gset
transacti on, ]TI et emgaat a 'bgga‘ 'S nadqnagﬂé% on cfﬂ(w%lesrgél:$j éia(r)éfaa!L

- signals to send management advice data based on the

investment scenario to the user terminal, and makes an
asset transaction in accordance with a response to the
bmanagement advice data from the user terminal.
Alternatively, the present invention provides an asset
management advice system comprising a communication means
connected to a data base that stores purchase and sale
éignals relating to an asset to be traded and a data
processing means that produces a suitable investment

iyj scenario when user’s property information is input from a
predetermined input means, refers to the purchase and sale
signals to provide management advice data based on the
investment scenario tc the user, and makes an asset
transaction in accordance with user’s response to the
management advice data. The former is a system  in which a
host on the side of an asset trading agent such as a
. securities company or an investment advisory company serves
as the data processing means to make an asset transaction.
The latter is a system in which a personal computer a user
owns serves as the data processing means to make an asset
transaction, while the data base is managed on the side of

the agent.



the agent. - 3 The purchase and sale signals nmay be those that are

cal cul ated on the ground of data such as prices (such as stock prices,
forei gn exchange and conmodities-futures prices), the anounts of remains
(such as the anpunt of issuance of securities and the anobunt of existence
of commodities) and the volune of busi ress (such as trading volune and the
anount of purchase and sale) of assets to be traded, and al so optim zed by
a prescribed &S RECheFe &psr S8dicofigpplehmagabs Bheese Ehpthare

quanti t atdaedafted o A GRS T @ Rech %@egﬂ@@st heltnsayrces (such
as the source of issuance of securities and the Source of supply of

commodi t isgPCkaiy iqes i tfomaignd sxghagigst iamg conrgdddtiest-gusaresaded and their
sour ces 0 ti ] ]g&g f he .pukch d | e signals.
FurtPMHrégggégéadaﬁ?%%g?Fbéﬁ%%égg in g&%&é%@ﬁ%Hgfa%P% ?ﬁg gcgﬁﬁons of the
sour ces dmbudnea efi Gesuafi ttiresn sack ithes aglouads etfs exd sitencer aded and

gualitatiyve n%ﬁro gqforQPtion dat a i§fég%ﬁ.locations of _the urces and the

regi ons o s lstai'tet o oftheasvsO S rAFEF éé;ﬁlcgl &5 5EAMT zed. The

- quant i t atvolammedairal adig espaids o ivpairdhag eassel Sadks, offolasexasphe, be
securities such as stqcks and bhon to figures . included.in, profit-and-I|oss
statenentts‘fa‘#jqdr}ar?d‘icfila atoé#érﬁlszeglrs]&m Re PISSEE 1bed; k@ icélgﬁitﬁé’ncorrpani es, and
when t he s@agseiss idTe fotohiRe MRital Dastat urakthesougaaatiagtiell tucal products
and the like, to figures of the anount of production, th anmpunt of

| c.o.ns.urrpt.il.”cﬁ’nlaatr?d“-{ H® [a3eetsTie fraltinegad @ @e%@%&@%gﬁmﬁ%e assets.

are, for daRifhces YRlisdhce 0F ISHRTRIIRN £Ld Hie s/ gronpani es :
cenprising credit information such as the industries they belong, the stock
mar ket s GIPRINIYCIP] wammastidales Jarsad igadd, tatHerss datigs reilatiag to

over - t he-gounter J o Sifaddbnd 162 URG- 6 &4 adisdd nd Ratitidldon,
relations with a financial 1 nstitution in business connections and the
st at us ofashiguanng riqy &theompurchase and sale signals. Furthermore,

guantitative macro information data in the locations of the

sources and the regions of transactions of assets to be
traded and qualitative macro information data in the
locations of the sources and the regions of transactions of
assets to be traded can also be utilized. The quantitative
data corresponds, when the assets are, for example,
securities such as stocks and bonds, to figures included in
profit-and-loss stateménts, financial statements and the

like of the issuing companies, and when the assets are

noble metals, natural resources, agricultural products and
‘the like, to figures of the amount of production, the
amount of consumption and the like. The qualitative data
corresponds, when the assets are, for example, securities,
to information of the issuing companies comprising credit
information such as the industries they belong, the stock
markets on which their stocks are listed, the status of the
over-the-counter registration, the grading by a grading
institution, relations with a financial institution in
business connections and the status of bills circulation,
finance information such as securities planned to be newly

issued, capital increase and stock divisions, information



finance information such as securities planned to be newly issued, capital

I ncrease and stock divisions, information - 4 relating to the managers such
as change of the managers and reshuffle of the executive establishnents,
managenent information such as reorgani zati on of business, restructuring,
a nmerger or joint with another conpang, -a buyout of another conpany, an
acqui sition by another conpany or a tie-ug@yﬁth anot her conpany, and

i nf or mat i 2P A% o MRS IFETa FarEn BSr £88886e S Ts tbk H8N3gPEFopRENt  and
sal es of MAMUFOAIGS the ExeAARYE AstabNI9WhKenRs , TRGnageaRhit ative macro

i nformati on data corresponds to econonm c statistics data such as the rate
of econorNEFMARION 1HEh Bgt & SO Ianiicatiper edsbugAdcsFe unenpl oynent rate,
and the QAR MAJTRE! helrdfed! TR 1131 1ALALFORNBIRARI B aNRE SPOLTT! cal
situation and the social situation. It is preferable that "a data processing
means i n huyiont s taan tieiro weripealyl,y ago kicgeti sd&tignc dryc emoithgrpur chase and
sale sig I | t.Q t.r ] an._ . _scenario and
dat a congg%ﬁﬁ¥§%3£%E%Jﬁ‘sqﬁbgﬁﬁﬁbﬁﬁgﬁ%ggﬁ%g®§a§¥daggdb§é§§E@%%éP ically, the
updat e ofretllaindptted Ebdse mas apraatearta bleg onaicest snodd asy devedepmsintth sone
switch but de by the data processing.nmeans _aut tically. obtaining data
from rrediaélcg%caﬁlefg Ofﬁlg\)(fs PL é:ﬁ:sar‘?dT %&Sc@ygﬁgné’gaasge% te%er%el oad such
as renenkgramg dat ivedataerd He fdata tiase datal icghtrengdnaed tohecopdalie can be

made periodically, for exanple, oqne tinme day unfailingly. . a result,
_ managenerttHdW i ALY b idfg Fﬁ&eUﬁ%t@é%ﬁgpﬁﬁb&FEﬁﬁib.gﬁ@ sale . ...

“gnal s cairtalomysy ke ANRIWER® andlithReun cpd ol iiaa <P aide thest em al | o
date in real tinme of that kind of data for which earlier update is

requi r ed 99BN &acnfe Iddormsitdads diatg FedresPaRdse tsdhe o
aut omat i GRJ1l M Q1 eGte Balid f ML HHN G RUBhase@id orsal e signals relating to
user's hol ding assets and data constituting grounds for themto update the
dat a base. t is preferable that a data processing means in this
system automatically collect data concerning purchase and
sale signals relating to an asset recommended by an
investment scenario and data constituting grounds for them
to update a data base. Specifically, the update of the
data base is preferably not started by a user with some
switch but made by the data processing means automatically
obtaining data from media such as a news agency and an
exchange, so that user’s load such as remembering to update
the data base is lightened and the update can be made
periodically, for example, one time a day unfailingly. As
a result, management advice data referring to the up-to
date purchase and sale signals can always be produced.
Further, the automatic update system allows update in real
time of that kind of data for which earlier update is
required. Furthermore, the data processing means can be
set to automatically collect data concerning purchase and-
sale signals relating to user’s holding assets and data
constituting grounds for them to updéte the data base.

The asset management advice system of the present
invention also makes the data processing means produce a

plurality of investment scenarios with different



The asset nmanagenent advice system of the present invention also makes the
data processing neans produce a plurality of investnment scenarios with
different - 5 characteristics (calling a plurality of investnent |udgenent
programs) and produce nanagenent advice data based on one investnent
scenario of themin accordance with= wser's selection. Specifically, the
range of eIectlon can dened and it bhecones possrble to select an

i nvest nerft %?&H%”@r?ar(éa @ P Mg ASKPVSSERS™t urn type or  to
sel ect anjddye@sdne Profzendy) Qe PrchRid aRthddenert Sdvidoigditrg type
according to circunstances. In this case, it _is recomendable that an

ani mat i orPadRst AN ANG LIV TIANT SEERATIR SHirdiies ddh AGCO TR N & 1dtar act er

oper at es \jdky3 AGCOIHAANGH W %Ee@%@%@ﬁﬁ L Rf¥ ¢anda! Brl QebRcRBohNESRT ace

with a user. This roceeds the manage I'n an “interactive manner as if
t he ani meh@ ofiL amnt it womwsmmé;tlet er) st tamd dmatsisdgment

nonpr of e Qﬂﬂ! flﬁﬁﬁﬁ; 3H?ﬂ§9 t e Gl er
reconwen aﬁse ﬁ? rad Fh g’ dande iﬁr%%eﬂﬁhngggaght advi ce
dat a, and:ct rmallm arecigiwesignant rwjeemm ci’rsesrmcamrlszaalde in A taskat i vel y, the
character | ves mrent s n set ser_is gaqin hagse or sel
in his j Ut ge flﬁ{gc%yrpurt%cecforcgc@% r‘rzgl C%H(‘?ucr St anggsghﬁﬁegggg (saLﬁt rusts

ef fecti ngua tecmmenid il ¢ cHdte arhamdictearianctHdraatisr asd evet rieports the

result of t e fransaction to the use The .3 user t hus pr.oceeds the
transact i 2 r]é’ceersa'r L RAR DALY e Faar r?&ﬁi‘\%ére H&* does .not

glyays nesstdidmid Qw.tﬁ hea ratheneen t dnpleicd maa:aarﬁdr&ié Qfh clhare?LCﬁaere schene,
the data‘%frocessrn nmeans may staore managenent perfornmance records for a
past presttilbeét P& cdT@ﬂseEEHcFﬁgésF9§n96§€€ﬁgﬁp$ 18n@%resent the

ManagenenneFd o IR GRarRGOTHS 95 MR larfiSnatith AHJWd«y chrarter to a
user. This_allows the user to nonitaor. managenent performances for e.g. the
past ten @4%&%pr at the store and enables a nonprofessional of asset
management easy to handle it. The character recommends an
asset to be traded in accordance with the management advice
data, and the user receiving it makes purchase and sale.
Alternatively, the charaeter gives comments on an asset the
user is going to purchase or sell in his judgement.
Further, according to circumstances, the user entrusts
effecting a transaction to the character and the character
reports the result of the transaction to the user. The
ff} user thus proceeds the transaction, receiving advice from
the character, however, he does not always need to follow.
the advice. |
Under this animation character scheme, the data
processing means may store management performance records
for a past prescribed period of each investment scenario
and present the management performance records as well as
the animation character to a user. This allows the user to
monitor management performances for e.g. the past ten years
of each character to objectively judge the characteristics
of the character.
In the case where such a plurality of investment

scenarios are produced, it is recommendable to set the data



of each character to objectively judge the characteristics of the
character. In the case where such a plurality of investnent scenarios are
produced, it is recommendable to set the data 6 _ processing nmeans to
automatically collect data concerning purchase and sale signals relating to
an asset reconmended in accordance W gh_the characteristics of each

I nvestnent scenario and data const.ituting grounds for themto update the
data base rbbeggla@ehéaﬁbleotQatohaeleafiycaalﬁébecaaeatB@ﬁcébﬁlngeal node

i n which Fo access ‘the market to_actually perform an asset transaction made
by the daPdrphaeesanfgsatansipnRalgckelahhre Pt ANaaFESPoRSEOTRBRATEAe user or
the virtual aEEQ%dec@hWEgh”QBetehé ﬁéﬁérEEEiHErBFte%@hpﬁﬁéeéﬂhéét
virtually. In the real no s as an actual net trade and purchase
and sal e arenactioabhy drdsr ednahdtnhéng gseuvudspiofi themdtboypdahereal ity.
In the V|Eh al ggdga cthere is no actual order and no profit and |oss occur
in reality.” I'n r|eF “in the virtual node, it works as a kind of

si mul ati on (gaﬁb)isTpEeﬁeeabme thaénthenuaésocpnosémest asthenetham of a

I h | bed di di di
ngsact FaRAGERGR: “Bd0RAE ot BgRECERabhEraREECY 4, AChROLbYSPRY TR

perforn1aaaceaaEtotma@daetmgn naceeby QhepdedHCPEGCéésiugtﬁbhﬁslmneStnEnt

scenario when _user's property information is in a_mana t advising C
process oﬁCSPGHGBPﬁgWﬁEh geﬁﬁ 90889igg°HaFBeb5§8 8% the vi @B@Enent '

scenari o, mbgkeihl #8itd RUECRBSgcaBdssahe mh@RakStol paifbRfi §@ an asset to be
traded stored in_a data base, and a trading process ofﬁgerfornlng an asset

thgnsact i SAEtHaLld¥cor HankRe WFedl jBede s Hesporke 29 aRecadabbed®ht advice
dat a. Thet%%%%taﬁanéﬁ%ﬁﬁﬁbeaghﬁcﬁa@éogké”héﬁﬁaﬁ! tB%HerbHCBHQetﬁeEEOCGSS in

whi ch the data processing unit automati cal { | ects data concerning
pur chase gr8usgpsofit and loss in reality. 1In the virtual mode,
there is no actual order and no profit and loss occur in
reality. 1In brief, in the virtual mode, it works as a kind
of simulation (game).

The present invention also provides, as a medium of a
program realizing the above-described system, a recording
medium recording an asset management advice program that
makes a data processing unit perform a scenario producing
process of producing an suitable investment scenario when
user’s property information is input, a management advising

process of producing management advice data based on the

investment scenario, referring to purchase and sale signals
relating to an asset to be traded stored in a data base,
and a trading process of performing an asset transaction in
accordance with user’s response to the management advice
data. The asset management advice program can further
include a process in which the data processing unit
automatically collects data concerning purchase and sale
signals relating to an asset recommended by an investment
scenario and data constituting grounds for them to update
the data base. In addition, a process of automatically
collecting data concerning purchase and sale signals

relating to user’s holding assets and data constituting



signals relating to an asset recommended by an investnent scenario and data
~constituting grounds for themto update the data base. In addition, a
process of automatically collecting data concerning purchase and sal e
signals relating to user's holding assets and data constituting 7 _ grounds
for themto update the data base may- flirther be added. In the scenario
produci ng process, it is recomendable to produce a plurality of investnent
scenar i oIRFUMS (f9¥ el thtRdats ithe datsd Rang AN SHTIBET &8 ect one

i nvest nrerdg@&gnario of them It is preferable to set an aninmation character.
for each investnent scenario so that the character can operate_ in
accordance wi tH rdagERmT iadicddih REPIRSan ithtid RRIOWRandate user in
the  MENAgeMPAa@N S P ALEEAS : | hIdlthéde Seddad fod Yiidler possible to

i ncl ude a process of oring nagenent performance records for a past
prescri betii HEerent ocfhaxatter infetsem Hoeha isandan gekyehtonde managenent
perf or Mg 25 Igé&'é e 1o aqsft erf! R 'i%”ﬁ%%%%&ﬁre 3 dde ael of the
managenent advi sing process. 1hn 'S’ case of producing a plurality of

i nvest nerdnin@Enion oshardctesr forefarabl miestimeitidecengr iress iat
automatically collectin data concernin rchase. and sale signals relating
Lo an acult GREGHIETRICH R o 1 AP THAGR ot B I i |

i nvest menddeiedadaa ansl Batan consdr fadd ngi @ otidlsudoF iherhet 0 update the
data base. In the tradi ng, process of the asset nanagenment advice 9 program

it.is al SPAMREINPNE FGFIEINERTIGLSH edd ditifecastne ItedlS FIENSY which to

grgess theo SR kRE €0 RKBudé rANSASE NS ACE &+ Vg Ghahdfetdhs Ual node in
ch not"to access the market” to nake transactions virtually. O her

f eat ur es RFELQENAMEAGESCHFAS HEOK v RS orPYRF¢T Heed rRreieppak eP@Chrom the
fol | owt ng; QesEtmdht ObodilaFLONEE 1O préddnt NEnQCRADGGNLRDY draw ngs.

performance records as well as the animation character to

the user in the management advising process. In this case
of producing a plurality of investment scenarios, it is
'preferable to include a process of automatically collecting
data concerning purchase and sale signals relating to an
asset recommended according to the characteristics of each
investment scenario and data constituting grounds for them
to update the data base.

In the trading process of the asset management advice
program, it is also possible for a user to select either
the real mode in which to access the market to make
transactions actually or the virtual mode in which not to
access the market to make transactions virtually.

Other features and advantages of the invention will be
more apparent from the following descriptidn in connection
with the accompanyiﬁg drawings.

BRIEF DESCRIPTION OF THE DRAWINGS

Fig. 1 is a block diagram showing an example of an
asset management advice system of the present invention;
and

Fig. 2 is a block diagram showing another example of a

asset management advice system of the present invention.



BRI EF DESCRI PTI ON OF THE DRAWNGS Fig. 1 is a block di agram show ng an
exanpl e of an asset managenent advice system of the present invention; and
Fig. 2 is a block diagram showi ng anot her exanple of a asset nanagenent

advi ce system of the present invention. g _ DETAI LED DESCRI PTI ON OF '
PREFERRED EMBCDI MENTS Fig. 1 shows angexanple of a structure in which a host
conputer installed in an asset trading agent such as a securities conpany
or an i nvest MenbeagyieA ¥rSeRRARYQNOBP! BREPERRED ARkADPIBRLSSI Ng Means of an
asset nmanagenent Vi ce system user termn a, personal conputer (or
a cellular pﬁéﬁe)lthbowge@no&n%mpéﬁ @ﬁnﬁuﬁttﬁmﬁunﬁthnawhb%h afhegt asset

t radi ng cupitje a % dvi sory
company Frapnsey ipltat1ENTHh b PasERERERYa o SRaeh E ERLETL ANt one

net wor k sacbratlehecbmpenpeOr aﬁnnavbaDManfadheseepucoMpaBynarket,

financi al t and QpTID tket_ are_al nec O th

Communi -SPPREES 3B0a, ASTHr BrbiaPBHAG meats S el RER R PR sint,, e
retrieveddviuet bgsteglat a banks of nems agents, newspaper publishing
conpani es and naga2|neﬁ£ublish|ng anlis énot shown in tgf {igure) are
al so connect et EBSFhke kOSod PRLFORAL GQBPUESh LeEelsCeathi®Fnd of data
such as phenehr eRdsusbrt BenBBEKART SohuhNeatBVRIBAL aOhokheopt Bgr narkets. The
host of an asset trading gent such as a securities conpany or an

|nvestneﬁ?S§BVF§6ﬁ}nEoﬁﬁ8H fUShaasdat 8°pUEAt4€8r FAPPAAY cRBSs@Nand sal e
Signal s §hobseRERE! SavPsB¥gnEbBhhYeraoH guakhishbyeadgtarr gkahi nat 0

- prices;, the —-anmounts -of isSuance/existence, the volunmes of -trading/purchase -

tand saleaéﬁﬁtﬁﬁevééuﬁcé@m@ﬂnlpéﬁmaﬁéeﬂ@ﬁﬁﬁf& ghcheaar theresnhAlREBmMUDdi ti es
consti t upiRg BéﬁﬁgsoEOtHFOEEéﬂ?ﬁtlggaﬂékkék'Vflﬁﬁﬂc?ﬁ?'h&?ké¥eaﬁﬁcro

information data In the [ocations and the ré
commodity market are also connected to the communications

network, from which banks necessary information can be
retrieved. Further, data banks of news agents, newspaper
publishing companies and magazine publishing companies (not
shown in the figure) are also connected to the network so
that the user can access each kind of data such as the
trends of the markets or the movement of the other markets.
The host of an asset trading agent such as a

securities company or an investment advisory company has a

data base storing purchase and sale signals that comprise

guantitative and qualitative data relating to prices, the
amounts of issuance/existence, the volumes of
trading/purchase and sale and the sources of
issuance/supply of securities and commodities constituting
assets to be traded, quantitative and qualitative macro
information data in the locations and the regions of
transactions of the assets and data consisting of the above
data processed and optimized in accordance with a
prescribed calculation expréssion. The host accesses each
data bank at least once per business day on. the daily basis
in principle to collect information, and automatically
performs update of the data base. Further, with the'update

on the daily basis, data per week, month and year is also



transactions of the assets and data consisting of the above data processed
and optim zed in accordance with a prescribed cal cul ati on expression. The
host accesses each data bank at | east once per business day on the daily
basis in principle to collect information, and automatically perforns
update of the data base. Further, mﬁt& the update on the daily basis, data
per week, nonth and year is also - updated and managed. Real -tinme data
for whic ' d d essi v ly. in real time
(with a %g{ u% 1r(l)dt%{e? n‘?ca1 %sys enaa%(%al%togﬂonﬂir%gﬁ ﬁset%s gae\sé a matter of
cour se) . ufdat @ises n@@mmaﬁ imelpcmmdlaetudmemm]tp impgalhitsimepr operty

const ra FAch i 5e 988 o€ i Lo BURRT T bl o SRR R gomant.

capi t al sasinal mdtieet i ke, cmmmé@ﬂJng the initial anount of nanagenent assets,
t he anpbunt of _an infl ow of peri dlcal cas@kfIOM/ for exa t he anpunt of

a reserve of TSV USRY neiRhe §)terpipa GFH% per cent age

of cash propdery oldformdPied I asset sys@lpieh %@Wt@r nore cash is
al ways hel and_ the extent of dlstrlbutedplnvestnent (for exanpl e, the

maxi mum HuRGERa BEOBr GRSt FHIVET FPRHr4LRES ST IHIRSRT % the case of

st ocks) . n JBEPEQPE§¥th | AEQEERL 110D AL B n%l@mé&ﬁ?r ¢&p f@daﬁdi om the user
termnal”to the host via the comrunications receives it and
pr oducesthe stiikabl tn¢hydsngrethe srczeml O TBRY onfngnaroaqqemelpt oxgeys,

I nf or mat § Yo & T t o, e pr ogram
ASU|tabIet %r 1- u%%rgﬁlhﬁﬂﬁe cas ?%ggxaﬁgﬁ fi%gnga ‘ki-nds of -
aﬁ‘vestneﬁxampbaarths @m@umtouﬂdedreﬁanheh@ﬁlm@W|$aNMn@ma@eIOMmemler|stlcs
For exa e h teri t achi ng
|morta%gongsglgo%$f%g?%g¥%§ég$ ?oé%s an%g%urc a‘%‘{‘%g Iﬁaﬁﬁ rree I'ng

nonment unamount of assets, at which percentage or more cash is

always held) and the extent of distributed investment (for
example, the maximum number of brands in which the user
will invest in the case of stocks). The property
information input by the user is passed from the user
terminal to the host via the communications means. The
host receives it and produces a suitable investment
scenario according to the property information. Namely, the
host boots an investment judgement program suitable for the
user.

f:} In the case of this example, several kinds of
investment scenarios are produced, each having individual
characteristics. For example, a certain investment
scenario is characterized in attaching importance on good
bargains of stocks and purchasing brands meeting momentum
conditions among conspicuous bargain brands overall.
Another investment scenario is characterized in attaching
importance on the growth prospects of companies and
purchasing brands meeting momentum conditions among stocks
with high growth prospects in profit. Still another
investment scenario is characterized in calculating the
degree of popularity of stocks from objective figures and

purchasing brands meeting momentum conditions among brands



condi tions anong conspi cuous bargain brands overall. Another investnent
scenario is characterized in attaching inportance on the growh prospects

of conpani es and purchasi ng brands nmeeting nomentum conditions anobng stocks
with high growmth prospects in profit. Still another investnent scenario is
characterized in calculating the degk@e-of popularity of stocks from

obj ective figures and _purchasing brands neeting nonmentum conditi ons anong
brands - W&Fh\ﬁﬁgpfﬁQﬂFﬁﬁﬁiﬂyériFg?s?hggéréﬁﬁ?gégEFthPE@faP@Weﬁﬁﬁever, not
fixed anchabseitc® and dbsaldtanedtoisaaliseieliorehandfscpatanBhghgewi thin a
certain range. For exanple, it is  permssible to change to sonme extent how
nuch to RAEAMELELHOHEHIe SoFYdcdhdreddiens BPThE%AREER t dtatfach

| D"t anGs. i G QN B QHIRRIE & ARSI ibPRfdn il aRaRM  scenar o

When t he ¢ several kinds of Tnvestment scenarios wth different
char act erimpoxtange qy gffckdandrilfostr frossamah tchehtash he form of

ani mati on, | | i t he user
t erm nal ﬁ%@%%foerfe&arofﬁha actsré)reclrl gjergtdgogﬁﬁsagﬁr%ﬁ;i]g?%a%hgned to one
i nvest neninvestiamari gecemaghiar.act er ot her than a hunman being is for another

I nvest ment scenar.i and a character, |i .a_career wonman i.s for..still

anot her i nvesﬁﬂ\‘ﬁﬂ e@ﬁaﬁe&eﬁ%ws{ (?l%edins‘zﬁsﬁérlﬁnsth Sﬁ?é’r?irflrogmwd‘écih ot her
and show diefetgntoreHdie ctdirsig e ofatd orishicddy rimalhost gdesesane tinme, the
host sends reporqf of managenent performances for the(fast ten years of
“each charZt§®riR i PO @il 19% HABRHGHS jSflyefhe- i act eri sti cs

obj ecti vetespddiei s eaRlEs e arant ersiidabl e Foer eRiampl1pr,eher ence
arong the characters, _shown on the term nal, and, sends instructions to the
host. On §MEFacteketlide &F q9Rd1enin sisierts ianathtd, o el iRt hedfters to

purchase aikh£A @, &idfacidy idandatddnse humaeh Ipagengt advice data
to advise what kind of brands are suitable at present” and
' ancther investment scenario, and a character like a career

woman is for still another investment scenario, thereby to
distinguish them from each other and show them up on the
display of the user terminal. At the same time, the host
sends records of management performances for the past ten
years of each character to the user terminal to help him
judge the characteristics objectively.
_ The user selects one character suitable for his
preference among the characters shown on the terminal and

sends instructions to the host. On the selection of the

investment scenario, the host refers to purchase and sale
signéls in the data base to send management advice data to
advise what kind of brands are suitable at present and
whether the brands should be sold or purchased in .
accordance with the selected investment scenario to the
user terminal. Further, purchase and sale signals
constituting grounds for the management advice data and
data constituting grounds for the calculation of the
purchase and sale signals are also presented to the user
terminal, if necessary at that time.

At the user terminal, a transaction is proceeded in an

interactive manner in which the character of the selected
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whet her the brands shoul d be sold or purchased in accordance with the

sel ected i nvestnent scenario to the wuser termnal. Further, purchase and
sale signals constituting grounds for the nmanagenent advice data and data
constituting grounds for the calculation of the purchase and sale signals
are also presented to the user terpippl, if necessary at that time. At the
user termnal, a transaction is proceeded in an interactive manner in which

the char agiwsstiferithe glatied a1 kbl and el SeeRdELS dadkks vkt oper at es
in accordance with the nmanagenent advi ce data to present a managenment gui de

such as &% CEMASTIER b risttd G dlaitRe Tos B seMtornEagR IeBISBtaudfCac or di ngl y.

At that tdyeh 4@ RRHorMRSIRIPHrand ACC PHdARGR Wplh ri3gls’ insel ecti on,

either in the real node (connected to net trade) "in which to access the

terni nal FETAHOsSARAndIaglvar kBE, thrhahéna) Fapkbesbroperabastyinmarket to

actual 1y RN IR IANEA1E SNC] O/ efed D e HbhUglodxde

(rel eased fromnet trade) 1 n which not td connect w the securities

mar ket , fliaeameicdledydick gtetort e deg mimd iwthyi e rilce ta clce sisa k1 ep reegmeisiardg cifnsi de t he

host. In .t [ : e, 1 host: profit .and |0 resul tin from

act ual tﬁgﬁ£§%¥$%§%?qg% Pﬁgﬁﬁgér %§§ﬁ¥¥§l %5%%%fS&hgoaﬁﬁgﬂﬁﬁthﬁ%ﬁtthe

char act erto lavttuad Iwi retemal pmddastehanibstal ssiimstaties ionsnsactimonhs t uat i ons

i nside the host, based on. the transitiqgn. in price or .trading volunme at that

day and s TORE r@RlTe o B ey ERARIgH T, R IHargi &P That is.
virtual tdoadsdts wieh aheedacealiitiidsC alanke)d fgselc i AT RGN brcan be

perforned |like a gane aCCOHD%%é{h% no actual, profit and loss. _Fig. 2 shows
exarrpIqsc’“lﬁ'f‘)datl Mt i Taikiec RrRCRSSLnG elr“rﬁlﬁlﬁ the  dostowndiserves as a

dat a procgssidfg IMpdie Ofthad s len®NFEVITEH ARV 1168 S ¥Rt iNyrel y, the

user- termnal plays the sane role as the host conputer |n_FH9. 1. In this

case, a dEVeRERAfERNFAFIQTH R Bhge yser terminal and informs

them through the character. In the virtual mode, the host

simulates transaction situations inside the host based on
the transition in price or trading volume at that day and
informs the results to the user through the character.
That is, virtual trade is performed realistically and asset
management'can be performed like a game accompanying no
actual profit and loss.

Fig. 2 shows an example of a structure in which a user

terminal a user owns serves as a data processing means of

an asset management advice system. Namely, the user
terminal plays the same role as the host computer in Fig. 1.
In this case, a server equipped with a data base is
installed on the side of an asset trading agent such as a
securities company or an investment advisory company to
manage the data base. Specifically, the server accesses
the data banks of the securities market, financial market
‘and commodity market to collect data that constitutes
grounds for calculating purchase and sale signals to update
the data base, and also serves as the window for the user
terminal to access the data base. The user terminal
performs the same functions as the host computer shown in

Fig. 1 except for accessing the data base of the asset



installed on the side of an asset trading agent such as a securities
conpany or an investnent advisory conpany to mnanage the data base.
Specifically, the server accesses the data banks of the securities market,
financial market and commodity nmarket to collect data that constitutes
grounds for cal cul ati ng purchase and fglg signals to update the data base,
and al so serves as the window for the"user termnal to access the data
base. The Maefnd B! sudif dOrd s ddty 1538 TdMdiiN B % NG Rt nea@Tput er
shown in Fig. except for accessing the data base of the asset - 12

tradi ng aybmMsacrarPanys ddududlessheo@eiieor an i nvest ment  advi sory
company through, theSelifle JIRMRAGR 9AGRM YRR LS §lilo fHLRNtion,
provided is not a data-presenting ans for only preserting materials for
j udgenmentndiuta aintrhpnss ystramneanshifdr agslgt premrgeitentmadddiecd scan be

obt ai ned ¢4y ageardange Wi ISkl S.o IAIELENGE opllie Snall es the user to
utilize net tra as ~ an asset nanagenent neans rfore readily than before.
Furt her, mdreagendntaladwice atdmvise tdbetaliseyd tim siqudm@isanendrid@xperdrece a

realistic _asset transgction i ng st _suitable.as an introduction to net
rade. - R ESienaSy s M) Aoadier theaiset bb R 2 ra A tatACE 85at em
conprisingi @sstad an e T inleh i MEdas e T 1Sl th i g sre el ating to assets

to be traded; and a data processing neans for %é)duci ng a suitable
i nvest nerﬁu%vé‘?ié«i‘ﬁ‘wt‘{ﬁs]e@%d%r%ﬂé?“ﬁ/ Ghe otaRE itvh SRR 3%%m a user

term nal MiFeri HESH iRed i SOTBNHESLAL IO RaRsLod efREInydg; t he purchase
and-sale signal's to send nmanagenent advice data based “on 't he i nvestnent
scenari o WrERlast® aermyRdudd Perifomithgradfasset transaction in a real
node in which to access a narket to performactual asset transactions or a
virtual node in which to make transactions virtually wthout any access to
the market, and to give financially useful information to the user, in
accordance with a response to the nanagenent advice data fromthe




user termnal. 2. An asset managenent advice system conprising: a

communi cati on neans for connection to a data base storing purchase and sale
signals relating to assets to be traded; and a data processing neans for
produci ng a suitable investnment scenario when wuser's property information
is input froma prescribed i nput neans, referring to the purchase and sale
signal s to provi de managerment advi ce dat’a~based on the investnent scenario
to the user and perform ng an asset transaction in a real node in which to
access_a nar lf:?tn}e% Pse_rform actual asset transactions or a virtual node in
whi ch t0 naké transactions virtual l y wi thout any access to the nmarket, and
to give financially useful information to the user, in accordance with
user' si. r espoasgtt faldiendmnagarendysasyiceasdat@: 3. An asset nmanagenent

advi ce syst em accord ”Stotr‘inc'gdr@a% or g Wherein, the data relating to .
prices, the anount 0 remal hs”and the voltme of tra i ng of° assets to be

t r adedt¥asledit idpfized as grounds for the purchase and sale signals. 4. An asset
managenment adwteepsysteMgaaeoidimg beodtbaignald swhelek N nidanddit aténteio datea

rel atigsgert,o assets to poemg,g%ded and thei.r sourc al s u‘t,iial iazedreagjsribed

S D er 1 1 is” Iniput _ from ueg% ié%rm néi
grounds  for f?_lpe plur chase ana sal e $rgnals. 5. "An asset managenent advice
syst enfAEEBFUICAE: Fe2el-ar eI T o9 AowHer BF Fhasq@al| 13aei vigrdht &or gingt Fengoeeent

asset sadacbesdthadedtqant el ivsosteScimrab S tHE i ldezede A8 n @l QA dse f@Fmitnhe

pur Cha%? a%ggt Sc@'ggsa%l%:gor}ﬁalig ar %f’ mogé Aﬁn wg‘i,%etto c%%genéepn%r&qvg:ge e.?: Srtmeg% ual
according to one of clains f to erein, _quantl?atlve macro i nformation
dat a i A5%he TFOSACTERS GF SoudEeslamdde r #hsHErh ofor BgFOns apfactasset Srtes e

tr adedwithoat shyUbtddszedo asnegmaeds bod dohgivpuriehaserandissalie skghakson £o An
asset Qﬁﬁ%&ggeﬁh %ggJggnayﬁhﬁglgcgg£gﬁﬂgtkot QQMmgfa&%?lgﬁdéet&n% %@5{ k@’

qualitative nacro infornation data in the I'ocations of sources an
t r ansagt9oRre4medtons of assets to be traded is also utilized as grounds for

the purchase and sale signals. 8. An asset managenent advice system
accor djng t% Q06 L, GLALIE 4,10 fMereln, the data processing means
automatical Ty collects data concerni ng t he purchase and
a communication means for connection to a data base storing purchase and
sale signals relating toc assets to be traded; and
a data processing means for producing a suitable investment scenaric when
user’s property information is input from a prescribed input means, referring to
the purchase and sale signals to provide management advice data based on the
investment scenario to the user and performing an asset transaction in a real mode
in which to access a market to perform actual asset transactions or a virtual mode
in which tc make transacticons virtually without any access to the market, and to

give financially wuseful information to the wuser, in accordance with user’s

respouse to the management advice data.

3. An asset management advice system according to claim 1 or 2 wherein, the
data relating to prices, the amount of remains and the velume of trading of assets

to be traded is utilized as grounds for the purchase and sale signals.

4, An asset management advice system according to claim 3 wherein, guantitative
data relating to assets to be traded and their sources is also utilized as grounds

for the purchase and sale signals.

5. An asset management advice system according to claim 3 or 4 wherein,
gualitative data relating to assets to be traded and their sources 1s also

utilized as grounds for the purchase and sale signals.



sale signals relating to an asset recommended by the investnent scenario
and data constituting grounds for them to update the data base. 9. An asset
managenent advi ce system according to one of clains 1 to 8 wherein, the
data processi ng neans produces a plurality of investnment scenarios with
different characteristics and produces managenent advice data based on one
i nvest ment scenario of themin accorddhce with user's selection. 10. An

asset managengnt . advice.system according to_ _claim9 wherein, an animtion
charact er isngétAﬁogggggh%gPﬁggg? n?dgggﬁaFV8L3Wda?ﬁgr§ﬁ39aE?e?nﬁperates in
accor dano€ wilklimshé menagehemstiadvgaentdatarive hecas infbembadéenw th the
user. 11.Cl An ass%h Nﬁgaﬁgnent advi ce _system.a cordigg.to cl ai m 10 _wher ei n,
the dat adBF8calsthg HOSAEIONS: 8¢ SAHRGGENERR HERPORRMAEE FEESPHS P6r a past
prescri badspesi 88 bef teaded ngestipentitstenanl asagdohhgsNMEpagenent

performance _records together with the animati on character are presented to
t he user Purshagg sadefakgniddnahf-advi ce system according to one of clains

9 to 11 whereqn, phhgsdatanBhacenshflalfane s9scamt aPBbLaahLYtE0Lhects data
concerning the purchase and Sale signals refating to an aSset reconmended

in accor @ne€éaimpt B tRe bcWArZedari guRddtor lugcmaseendpiforantidat a
const it uiyipg Qho%ﬂgleQ%tﬁBﬁg‘éﬁ HBH?EEstQﬁdd%E?nQQE%'o§3r é@aﬂ§58E
i ing t arhE 110 T

managenent advice system accor 0 one of C erein, the
dat a proeessitsgteebeas tradedmisi edbbyutadllligetls adagaocvodeefnirnghehe purchase

and sal i l.s | at.i,ng .t r's holding assets and data constituting
-grounds- 8?Cg%gﬁlﬁgﬁu% %%eséﬁggzgfa‘base;-l4. An -asset- managenent - advi ce

syst em accor dBngAnhoasset mhnehamgetlatividéd sietemnactbedisgr toannsel ect

erther the 133hs980' 5 WHtR:hO 2RECHR LG TRLKEY nhOmRERLOr M asset

| aﬁtomatically collects data concerning the purchase and
sale signals relating to an asset recommended by the
investment scenario and data constituting grounds for them
to update the data base.

9. An asset management advice system according to one
of claims 1 to 8 wherein, the data processing means
produces a plurality of investment scenarios with different
characteristics and produces management advice data based
on one investment scenario of them in accordance with
user’s selection.

f:) | 10. An asset management advice system according to
claim 9 wherein, an animation character is set for each
investment scenario and the character operates in
accordance with the management advice data, to be an
interface with the user.

11. An asset management advice system according to
claim 10 wherein, the data processing means stores
management performance records for a past prescribed period
of each investment scenario and the management performance
records together with the animation character are presented
to the user. |

| 12. BAn asset management advice system according to one

of claims 9 to 11 wherein, the data processing means
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transacti ons made by the data processing neans actually or the virtual nDde
I n which not to access the market to performthemvirtually. 15. A
recordi ng nedi umrecordi ng an asset nmanagenent advice programthat nakes a
data processing unit perform a scenario producing process of producing a
sui tabl e i nvestnment scenari o when -uskx'-s property information is input; a
managenent advi sing process of referring to purchase and sale signals
relatanuF@méﬁ1§§§gV relbectradatiasconegrningi khg purghpaseand produce
nanagen%@}eagigaslga&algﬁiﬁ 28 ahhgsé8¥e§E88ﬂheﬁﬁgaaEhoacéegﬂgn&éad'ng
process of performng an as transaction 1 n accordance wth user
respons@itd the ﬁhﬂag€ﬁ§ﬁusad¢5cef gach. sgenanipeaoddidaganedi um according to
claim1l t n Qgr. f conprises a
processélﬁgwﬁ%h%ipﬁ B§°ﬁ§8§r§§gs§ﬁﬁgeﬂéiﬁgééﬁgngb CS%EL H‘E‘(%gl‘ects dat a
concerning tha. panchasetamdnagbmeatgadbicersyatémgatOOadla§SEb oaeomended
by the i ejtnent s%enié and dagﬁ ﬁﬁngtituting grounds for themto update
the dat8 84ms 3 LR L ¥PErRd e RGntatBoPEPRGEESNEI BFAPES or 16 - 16

wher ei nauitdnbiecatepacodlpeeguaaie pbaecessiagpiieabutyheke hAYest ment
scenarios_wth different Qharacterlstlcs are produced and the user selects

one i nvE&lReRt I8@dRarrdabang: fenilses. SaAhPeddnd A§SrEd arflaB@bRding to claim

17 wher @boRet iithttiRg %ffeﬁﬁa»sofB&OQH@mnqopﬁgaa%é qRe2BbMA! bagecharacter is
set for each investment scenario and in the managenent advi sing process the

character opéfat 88 RASEEcBRBAACEERLt RAViRe ﬁﬁﬁég@néﬁsoadwn@etaapae to be an
eI éf;{ﬁ%% WibAnkne +BS€R- whireAn!, €EREdLEEMBALUBLACER! diRftOLhkal M 18

real mode in which to access the market to perform asset

transactions made by the data processing means actually or
the virtual mode in which not to access the market to
perform them virtually.

15. A recording medium recording an asset management
advice program that makes a data processing unit perform:

a scenario producing process of producing a suitable
investment scenario when user’s property information is
input; |

a management advising process of referring to purchase

and sale signals relating to an asset to be traded stored

)

in a data base to produce management advice data based on
the investment scenario; and

a trading process of performing an asset transaction
in accordance with user’s response to the management advice
data.

16. A recording medium according to claim 15 wherein,
the asset management advice program further comprises a
process in which the data processing unit automatically
collects data concerning the purchase and sale signals
relating to an asset recommended by the investment scenario
and data constituting grounds for them to update the data
base.

17. A recording medium according to claim 15 or 16



t he asset nmanagenent advice program further conprises a process of storing
managenent performance records for a past prescribed period of each

i nvestment scenario and in the managenent advising process the nmanagenent
performance records together with the aninmation character are presented to
the user. 20. A recording nediumaecbéding to one of clains 17 to 19
wherein, the asset nmanagenent advice programfurther conprises a process of
aut omat WA&LSiNgoline dtien §CeagE leo pEeANCAY It PEopesshasplagalisieofi gnal s

rel ati ng o stherds $eleraEI0BTRALE] ol # 137 EQRIRAGE AN LR KRG cghaLAC T i sti cs of
each scenari o an ata constituting grounds for themto ‘update the data
base. 2profucecoedidndheedisem sedecttsngneo iovestepitaisgenagfiot 0£20 wherein,

t he asset mnagenent advi ce program further conprises a process of
automatical'l’y collecting data concerning the purchase and sal e signals
relating to dser as rekolrdiing asdéusm andoddtagcanstitdin N ghewadsa,for themto
updat e t.he data base.. 22. recordi ng nedi um accor di ng %% one of .clainms 15
Lo 21 widr &0, SCETRRA PRGNS B0 BESE Fhe 2l 8P LIR 198 EBETELEReASt he T eal
node i nselti @ort @aR0C A3Vl keena? itBlkad ihakpec Wapageaental |y or the
virtual npde ,in which not to _access the market to nmake transactions

Virtua|@¢VlSlng process the character operates in accordance with
the management advice data, to be an interface with the
‘user. |

19. A recording medium according to claim 18 wherein,

the asset management advice program further comprises a
process of storing management performance records for a
past prescribed period of each investment scenario and in
the management advising process the management performancé
records together with the animation character are presented
to the user.

20. A recording medium according to one of claims 17
to 19 wherein, the asset management advice program further
conmprises a process of automatically collecting data
concerning the purchase and sale signals relating to an
asset recommended in accordance with the characteristics of

Lol each scenario and data cdnstituting grounds for them to
update the data base.

21. A recording medium according to one of claims'15
to 20 wherein, the asset management advice program further
comprises a process of automatically collecting data
concerning the purchase and sale signals relating to user’s
holding assets and data constituting grounds for them to
update the data base. |

22. A recording medium according to one of claims 15
to 21 wherein, in the trading process the user can select
either the real mode in which to access the market to make
transactions actually or the virtual mode in which not to

access the market to make transactions virtually.





