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INSTRUMENT POSITIONS OF EACH OF FIRST
AND SECOND SYNTHETIC PORTFOLIOS

v

DETERMINE BID-ASK CHARGE FOR
CONCENTRATED REPRESENTATIVE
INSTRUMENT POSITIONS OF EACH OF FIRST
AND SECOND SYNTHETIC PORTFOLIOS

Y

DETERMINE LIQUIDITY RISK CHARGE BASED
ON COMBINATION OF CONCENTRATION
CHARGE AND BID-ASK CHARGE

FIG. 24



24127

i KEY
I
REPRESENTATIVE !
NSTAUMENT PORTFOLIO i DATA CALCULATION
POSITIONS I ——
MAPPING !
| | [ eweress ] [ oo
1
¢v v¢ """""""""""
‘VEE%Rsl—» VETHOD ) <—‘ V%EH?S\
METHOD
g - 2400
2402+ — L
v v PORTFOLIO
REPRESENTATION
VaR DELTA
[REPRESENTATVE POSTONS] [REPRESENTATIVE POSITIONS ]
[
N
1/
|
YY YY
CONGENTRATION_,. | COMPUTE EXCESS COMPUTE BID-ASK
THRESHOLDS POSITIONS POSITION CHARGES SPREADS
BID-ASK
vy Yy o
CONCENTRATIONY | COMPUTE GROUP COMPUTE GROUP BID-ASK
I GROUPS CHARGES CHARGES GROUPS
Yy vy
VECTORS CHARGE PORTFOLIO CHARGE | [ ™>— 2406
CONCENTRATION Yy Yy
CHARGE COMPUTE FINAL COMPUTE FINAL
CALCULATION CONCENTRATION BID-ASK CHARGE 2408
CHARGE _/
\ )
/ " OUTPUT _J
2404 T

FIG. 25




25121

9¢ Il

1dAL NOILdO

“INIHLS ‘AHIdX3 AdldXd

¢09¢ SINANNYLSNI NOLLI0 'S3UNLNA

D —
—>
—>

— S13ng € 1IN FEIG FEI
% N Mlda MIda e
% A

o SN 2 130N | 135008

ALidINO ALIdINDIT ALIdIADIT

1 1)

EAR A M 2997 199

Y .
0192 SLINAOYd H T




26/27

L¢ Il

(S)L3SYLYQ DILFHINAS SV
(S)13SY1Ya 035S300Hd-1S0d FHOLS ~/ " 02/C

2

1vINE04 TYNIDIHO 01 SHOLJVAASIH 40 135 NJOISNVHL |
ISHIANI 0L (S)13SV1¥A QIL¥HINTS 40 INISSFO0H-1S0d 8LLC

A
(S)13SV1YQ INIHIY-1LININ 3134 . —91)7
+
SNHNL3H ILIHINAS I INH04 0L ‘SYINd0I A3L¥HINID NO
0L 4354 SNOILNGIYLSIA TYNIOHYIN JIYHINTD ATIVINIWTHONT [N—p1/2Z
\%%ﬁm“%\w/ﬁﬁm_%% mﬁ_%_%m A STYNI9HYIN TIA0W E“_ﬂio\/ ONY STYNIDHYI
0 :N\ IH13INYHYd GILL14 904 YIVa T¥IIHOLSIH L4 —ehie
A
S13SYLYA JINYHO JNIHIH NV TYINHON NOINIE HO4
NOILNGIMLSIO INIOP T30 0L SYINd0D FuvHaNI [ —804¢
+
SHOLOY4 YSIY 40 13S HO4 SNUN13H ILNT0SEY ININEALI0 | —90.¢
SHOLOVA MSIY NIIML3g X
0042 IINIANIAIC-HIINI TIA0N | %
SHILINYHYd ININHILIATHA 0L HNICHOIIY YIVA HALTH  F—~—10.2
A
SHOLOY4 YSIY 40 13S aINI43034d 01 | 208
SHOLOYH YSI4 NOILAO TYIHOLSIH WHOASNYHL




21121

2800

PROCESSING

DEVICE 2802 COMMUNICATION

<> INTERFACE 2812
PROCESSING | [

Y

LOGIC 2804
DISPLAY
| DEVICE 2814
MEMORY 2806
INSTRUCTIONS | fe—>
2608
USER INTERFACE
1 216
DATA STORAGE
<>
DEVICE 2810 R






