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WD 2006/ 079878 PCT/ 1B2005/ 003178 1 |1 NVO CE FI NANCI NG

5 THFS INVENTION relates to invoice financing. In
WRZMPG/E9878r, it relates to an el ectronic i nvoiREE/IB2005/003178

financing system an el ectroniyc debtor approval

manager, a nethod of 10 financing an invoice and a

nmet hod of providing support to a financial institution

involved in invoice financing. Factoring is the

practice of buying invoices at a discount and taking

responsibility for collecting the paynents due on the

i nvoices. In essence, it thus 15 involves the

fi nanci ng of invoi cesI !Blg Iﬁlﬂl{l! aié activity, as
the factor is taking i hat the debtor

m ght not pay the invoice, for whatever reason, e.d.
i nsol vency, repudiation, fraud etc. There is thus
substantial time and cost involved for the factor to
verify delivery of services and goods for which

i nvoi ces have been issued in order to prevent fraud

on t hefRYENIMON ﬂel@téggb Aﬁsmoorcéoﬁmcmge. 1 plartfuldm et relates to an

factoring transaction. wi || be appreciated,
elecironic dnvaice fingneing systenramelgsiionis dekiot approval mapagae a method of

cost__invalved,in the fi k f. . lnvaice j :
fnar it A et £ el o, OEARF Ao Byebfl S tidh dhOfon invoived
in jn\ﬁﬂi%ﬁhlgﬁbiﬁgf i nvoi cetfi nan_cittng syst;e_m whi ghti n::l udes t25 .

a supplier invoice transmtter configured to transm

details of a supplier invoice electronically froma

suppld . . d oyal [ r abl.e :

SooP ol “sS908 FroBfE P ARGREE A louRic and taking
respbisibility tfoo tolbitity the paesentsvois esn itheuiptoides! e essence, it thus
. supplier; a debtor_accounts payabl e, trans .t%pg{t whi ch )
involves ghe nansiag s invokcas: dRiscisd Jsipoactvitynasdihe taoter s dakgng the entire
_ Vi . . d: . )
sl g BB 48001 T SRR g 207 Yptpl Al . msohvency
repudatiopefrantiat Mhele iethusaubshardtial inse and &est trvphed for the factor to

at abase _ of approvfﬁd debt ors and.whi,ch %nfi gur e

..data [S C d,
verify glefigen 9% SeRiHSEcad IPaRR JOF METIFH HEERSRY DeepiSPeed in order to
prevc%rﬁlal*?éﬂél tohefheas‘é%’édcrgég[g fg:‘@rdé? hb %dPE@ QHé‘tr%kQﬁfycﬁ@'fSctoring transaction.

ansmtter, t approval manager - bei ng
As will bgr appestiated pttege derthbs ea seledcidrvimeans doineducatibettiree and cost
. statu 2006/ 079878 PCT/ |1 B2005/ 003178 2 of an
'“VOIY%‘sﬁ?@L? RANGHRE BhINYBECEP1 s were received fromthe

supplier invoice transmtter as

According fo one aspect of the invention, there is provided an electronic
invoice financing system which includes
a supplier invoice transmitter configured to fransmit details of a supplier invoice

‘electronically from a supplier fo a debtor approval manager operable by, or operable to

assist, at least one financial institution which finances invoices issued by the supplier;

a debtor accounts payable fransmitter which is programmable electronically fo
transmit details of a supplier invoice approved for payment, to said debtor approval
manager; and

said debtor approval manager which includes, or which has access to, a database
of approved debtors and which is configured to receive invoice details from the supplier
invoice transmitter and from the debtor accounts payable transmitter, the debtor

approval manager being programmed or programmable selectively to indicate the status
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validated or verified, or non-validated, dependi ng on
whet her or not correspondlng i nvoi ce details were
WO W8N E8Bi ved from the debtor accounts payabl ePCT/IB2085/003178
transmitter and whether or n the debtor is an
approved debtor, and then either (1) to transmt the 5
i nvoi ce status |nfornat|on tq a flnaﬁﬁla| |nst|tut|on

of agdnygige foRavitich Setalls Wers feealYed iraa ihe (TRRIIEE inydies transmitter as

validi&Y | g P&rifdL 96 nbR- Jah@af%dpmlép%ndlﬁgf Wﬁéhé‘re oPfné& corresponding
predet erni ned percentage of the va of the

mvomel deliailsdmenepalsoerecewedl frem the debjort acqmmm; ¢ayabkdiransmitter and

n financial ipstitutio .
whe{ts gt Bot thes dehibr i) 45 2ppraves Sibldlr RRctren Sffaer iy o transmit the
mvofé% §Bfus Hidn&or E@aVﬁhérﬁ’cﬁéle%sﬁﬂﬁbh' 8§ thé‘t"ﬂiéﬁnaﬁ&aﬁ}hshtutlon can

financial institution” is neant any fi nanci al
theni eenbider | p:rovphtagyu ded tr dbet supplient Her ¢he svaltieasf = predetermlned
anci

vercb IR e el 5 4 B P Fibiogr BRI bt croat on

behaAf &F UtheS fﬁauabl %sﬁt@udﬁ 40 Stiiet baPpII:e‘r/ gbetHeoVal@ 'of da t Sredetermined
transmt the invoice details online to the debtor

percapiags\a the valugyet thesslidatasgsunpdier inveles.al i nstitution
or operated by or on behalf of the financial
institution. The systemnmay include a credit facility
managey “ﬁlﬁ@ﬁ(ﬂémﬂ!sﬂmmﬁ@ﬁsihhearhyaﬁyﬁﬁnar?@alf in@ﬂmﬂow providing credit to
institution and configured to receiyve, online or
othegs, stich @i & Anacier, rﬁvan@% hause, pank of e tkl‘?e Suppl i er
invoice transmtter. Thus, the supplier invoice
transmitter may be confi gured to transmt e.g.
el ectTypicalb, tye deppiidrﬁnmicatmsmiﬁwammotmdebtdrMCounts payable

credit facilit addi_tio to transmttin
transTGRIgT feiaist CaTidsRl foFonai e U0Ich SRy ShITD B bpfebtor approvel
t I
man%@%w géelgtn‘;i tg%‘gg%hteépgﬂrsﬁ‘i{t gfh:lai’ tgpfegér%ﬁg %PbF%ln Beh%lf of the financial
institationverdraft limt on this account which is typically
rai sed by the financial institution or the debtor
approval manager when credit is supplied to the
SUpplTifL s eﬁ'hﬁxa%ﬁélp?é B cr@f:ht?a&k@ﬁhéﬁégéﬂ’ﬁlﬁéréﬁad &Péperable by the
is validated. Typica his account 1S thus a
fnancalmammtgnrcaadicont’@ur&ddomacelvmghonhn@bsele@tmumaém invoice details
count hel.d t he f,inanci.al

from &7 Bbpieg fvee Gt BB e Peederele” PP pmaumier may be

confbnﬁecpfceﬁahsmﬂce gl SléciamaaRy deRills dfe §@;§t§ll&qﬁ\ﬁtﬁcé f the credit facility
manage sai d supplier account on behal f

manageranit additionstor transroilingrdetaild ita suaplpﬁrdwolcﬁetﬂatb@ rdedtor approval
ma referably the credit facility manager may al so be
Tt i gured to provide the financial institution and/or
the supplier with a statenent of the WO 2006/ 079878

PCT/ 1 B2005/ 003178 .
The financial institution typically provides an account for the supplier and it is

thus an overdraft limit on this account which is typically raised by the financial institution
or the debtor approval manager when credit is supplied to the supplier on the strength
of a supplier invoice that is validated. Typically, this account is thus a revolving credit
account, which is also a current account held by the supplier with the financial
institution. The debtor approval manager or preferably the credit facility manager may
be configured to manage said supplier account on behalf of the financia! institution. The

'debtor approval manager or preferably the credit facility manager may also be

configured to provide the financial institution and/or the supplier with a statement of the
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3 supplier's account with the financial institution.
The statenent typically includes information show ng
WEX 200€%79878t he anpunt of credit avail able to thePCI/IB2005/003178

supplier. Wien the debtor apprgval manager is

configured to transmt invoice status 5 information

t he financi,al .jnstitution i cal to the credit .
supp its| iaPQOH%ﬁqéﬁj@} )tl'ifknﬁla@iaféﬁi fqﬁ(tljh}/t{)% f!'l'ﬁgngiaégment typically includes
infolrfistior Shdwgt | iR drat 59 8be & e to
infol it Mo ffto 4t FANIERMEG T ek Si-Ablc & e SRiHier

formof said account statenment or nerely in the form

of a rediit Ijimt advice, thereby inform t he e

{1 nandfts e deBldr S5poVa mansoRe . pRRR TR fior FRsmit javoice status
infofHAMBN & the MRl tingataliok fypicafy &thePbradiit fddliity manager) in order for
i ndi vidual invoice statuseS. Instead, 10 the debtor
the fippn@eldnstintiagde avagides providinguereditias fineaesrtotthactupplier, the status

ol ) LB B VAR PR 3B e B985 B o ot o
credit Bk aRivicy) thersbyCindsradfg tthe tiRRNGiaP MdtRLdIP bf Wt e credit limit on
use of the invoice financing system 15 The fees can,

the supplisrsnagcount enesidreydnsieadr 9f actiel insividval ipvoige statuses. Instead,

' ' t ] I, ' i o .
the '{i?é@g?ﬂfqpﬁé\r@ait @%ﬁ%g‘béﬁ& ?J}éa%%ﬁ(g?;igﬁg@ &gﬁ@g}ﬁf atfual individual invoice
statuggsespecti ve of whether or ‘not the financi al

institution is providing finance or credit on the

invoice, or it can only be charged for each invoice

on why fdnanci i ' i i | di [t

Lo tnoras sy, freaeidtior stateriefty Age RS e AR HE Yr'any user or
transaziiopgees chatded tostheodupplier forvaakingAlsd ohthecinrgiceyfiHagiting system.

The fbes choIoE R AIRS OF CDRTARY SHAVIT AESRIS o1 S8 Javaies Age transmitied
by thBes Fe?rin?ﬁgréoﬁéhsm%r thele%bﬁﬁCEHB{)oﬁ ﬂ@ﬁﬁ&&ér, NHéspective of

al so 'show o non-user fees charg

. whethienangiadithe disential irstifutiongis EoYyiding Gnaste ancmdisonrthe invoice, or it
_ di scount a ts charged by t.h 25_financial. .. . o ]
can BhB{154 BhardROLtGr Bach Bire B whith i ieaBan ingfitufipp i providing credit

to tHe SupiRe. e tHRid bRaARRICA! thel iRdpiibtd @Rafded RSt the use of the invoice
supplier. \Wien the debtor approval manader Is

finanging isystest wilb typiealte be rgree pipoer betwesrc thensupplidr am the financial

insti B8 Apy ANty SrsiAmd & dbthf bp YR K BnalRRon or
said user or transaction fees into an account, or to

credit said account, of an entity nmanagi ng or
oper athegcepuniowbtesprenippey\aiso shawgether,anen-oser fees charged by the

PSR ol Y HAERS or TBHATY, ekl Mo by e
finarokal dgstitutioy toetheoshpsiierefdr ttﬁetdréﬂiﬁf(ﬂ'fﬁi?éndeeﬁﬁdvi@ed by the financial
ortion of said user or transaction fees charged to

P |
instityfian & e sé@Plieht o an account, or to credit said
account, of an WD 2006/ 079878 PCT/ 1112005/ 003178

When the debior approval manager is configured to manage the supplier's
account with the financial institution, the debtor approval manager may be configured fo
transfer at least a portion of said user or transaction fees into an account, or to credit
said account, of an entity managing or operating the debtor approval manager, and/or
providing debto_r creditworthiness information to the debtor approval manager. Instead,
the credit facility manager may be configured to fransfer at least a portion of said user or

transaction fees charged to the supplier into an account, or fo credit said account, of an
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4 entity managi ng or operating the debtor approval
manager, and/ or providing debtor creditworthiness

WO 8%%80n to the debtor approval manager. WRGT/EBI@05/003178
debt or approval nanager is conigured to manage the
supplier's 5 account with the financial institution,
t he debt or approval nang?er naé al so be confnﬁgéed toQ

entity magsagingaar GResaling the FehteROMOVEh PaRA0eTe griskor providing debtor
[ | ' aid account,
crodfRRhiEles i ian 108 Uabtor Sbpl A tRitdqel?, U, BT on
for potential |osses that may be incurred by the
fina institution as a result. of

H | . . d.
o't hBAaLIR: dPbiGh Ao YRl anager s oaied b palege the supplier’
acccll.ﬁﬁtﬁ/ﬁﬁ’tﬁ(f“';?ig%b‘é%tipgﬁ‘tﬁ‘tibh,t Mgéodéﬁt’éﬁg proRdl lj‘!ﬁnanagc-:r may also be

conflgure ranster an underwitin prem
configuredeld transfer anuppdéemyritingnpremiunaccbarged do the supplier, into an

credit,said_ accqunt, 0O ent i. derwritjng.the. . .. .
acoqiab IS Pt St ahcouRts & e arity paReNp g PR aiig) imstitution for
potehgai BSSES Behtay bR ihbdRBa by theTRidricid] ivstitagort ak &S Fdult of providing

of providing credit to the supplier on the basis of a

creditdiol thet supplier e dhe tmsithoh a Nalidrisd dnveispr olnsteathnthgeeredit facility

is confiqured to tr j i NvVQi . t X
mangget ey i Sorrguldd R crindef A {iRBurtdg Moy, charged to the
supplieB! igk2&n BBBSER of fo biRiitCstid MecE@it! bBEh eftity underwriting the financial
electronically, e.g. online, to transmt the invoice
institgtign der pﬂiﬁatlaﬁosw thatimay beiineiredibyithe finapeibimstitiion as a result

of ity AP G sUBRRétEln fRRbAESE SRR, o o

non-validated invoice to the financial 20 institution.

Such a non-validated invoice may thus be an invoice | L
rej ecW@@nbﬁhea dgblaroappiovahmanagarcles eenfigyiedntogtrgpmit the invoice

sta [l AL 1 T EeF SRR 58, USpe oo daPHetater s tpioaly
configiuped \cldctromicedlyr edyleonling, e faiemit thetinvdiee rgjatus infermation to the

dat.ahase of approved btors. 25 The debtor appr,oval
financia destitairn-or The i SRRIPY R yﬂﬁﬁﬁ%@r%@ ggo be configured
r . |. v
cleoGEREAN S, bTETB R R R, o5 oply B89 RISty o he franci
institaitioni Suet alabaiMatidatedsingpice enay thus bean ifheice eejectixt by a debtor or

an s 05k Wi EEISI et 15Rh e Bt VbS8 bt an approved
debtbﬂqie?aérprngoﬂéercﬂéaberbﬁ% %B{or"%jgﬁi@@él WRYiag8r ?ug to the debtor not

configured to change t'he status ndi cator o
being on-theldatzbase ofapproeed dehtarecord to a val i dat ed

i nvoi ce under predeterm ned conditions, and then

either to transmt the revised invoice status

| nf orwy ieibtdro a?pfdmflﬁbﬁégtqéméhﬂld#t fhen chlit Radilityh@ianager may be
financial institution can then consider providing )
configuestl fo maanage sugpntradraccognt pe regisias, wihich control account or register

g EEH 8 SBFRFSH Aasug or SBplat Hieiela,ffe gpoords may incluce
detaite bpVhliddted Badf ndirusiddted Maidited 808 nidy thus include a validation status
indicator. The debtor approval manager may be configured to change the status
indicator of a non-validated invoice in a record to a validated invoice under
predetermined conditions, and then either to transmit the revised invoice status
information to a financial institution so that the financial institution can then consider
providing credit to the supplier, to the value of a predetermined percentage of the value
of the validated supplier invoice, or provide credit on behalf of the financial institution to
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WO 2006/ 079878 PCT/ 1B2005/ 003178 5 the supplier, to

the val ue of a predeterm ned percentage of the vaI ue
WOr2004{79%%) | dat ed supplier invoice. Wien the JPEHIB2005/063178

facility manager is configureg to manage a contro
account 5 or register which includes records of

submtted detajl s of Sug%gl errﬁggvm ces, ﬁ con ol .
@ﬁ,t toifie Valbeefca pre gy pg@@ngggg)g the of the validated
sup;ﬁ Lrc:}g'.mt may include details of all invoices
ece| ved fromthe supplier invoice transmtter and one

sub-account may include details of only those

i nvoi sv idated or verified. b bt or appr ova

mnagBien et iRt Banrgehis Caufiupdde Trraage & Eontrol account
or réadgé;téﬁwm& indIGd&s kéco?ﬂé’\’)'f @ﬁﬁnﬁt@e@'d%fétfs%‘f’ §uppﬂi%?tiﬁ\?oxces the control

roval manager i ncl udes, hds access
accaumi raayl incibds at éﬁast diwpr&tubeaicmﬂ@r sQne Babfmloount may include details

of aVERVE NP ERoHRS e RSk e G S SB-account may
includigP Heslks oﬁWQhoéé”lﬁﬁﬂéeédeﬁﬂaﬂéﬁ Wroﬁérﬁgée% Othe debtor approval
programmabl e sel ectively to indicate the stat us of an

manpgeii ce for which details were received fromthe
supplier as validated or verified, or non-validated,
dependi ng on whether or not corresponding invoice

det ai Ascovdlrey ® afother abpect o @ ihbentists there BNstovided an electronic
whet her or not the debtor is an approved debtor. 20

debtor apgrevair mqn@ggéwl@lphammb Qfa%gm ha@yaggess to, a database of
apprﬁﬁ?or%ai{tﬁo éhcfé &:l )aﬁb rrﬁQ ér BBf?\ Egﬁf e@ttat Fteive invoice

|na |ns utlon

detafls rfeorai al supplﬁrl amﬂ | @rdetatf:rt ﬁ'EEﬂ debibsi d@prqwabvménager further being
credit to the su ier tothe val ue o
Pfogfﬁ"@ erhpmaa@? ﬂtsﬁb@t'b‘ﬁ Yt Reindigale ﬂ%ﬁ SEH%S Pheindayeige for which

deta#l@ MRLEE 1 Qéxvé('tl 'fz'orinoﬂ%r %\ﬁb?ﬁei‘: Rl \r%hdé’c@d b&P3etifiedl, of en?n—vaildated,

nanC|a I ns i on to the va1
depemndime datvehetheedr naﬁcqneesmnm lmfmcteheleteaib weerefalsdeeceived from the

val i dated, i nvoi ¢ debt or appr oyal nager nmay be
debignRpY AALEn o Hiehias SoRioT 8 B0 ARPTPYd QPRBTeq ol i or on
behal f of the financial institution. The debtor

approval manager may also be configured to provide
t he fTheareléctioniosdebiot iappreval/ manaper sopyplbeerconfigbreal either (i) to

transfmlﬁgﬁgﬁgflmg%sgq%piﬁh Serm?‘rurﬁ L erg?zq ?Cou%é\ﬁsi}%n% so that the financial

institi86§! Skl P @:@ﬁ&ﬂép%vﬁrﬁj erabltyio (the aGsMNEM fo the value of a
statenent al so shows the anbunts of any user or

predeiemm percemm oﬁmeg'ea!!uawftthe aligptaceinvbine, wakllhtp provide credit

on beﬁatf tth%ef rq iglIr ingH thlona{o {}%n%g%l‘ler, to the value of a predetermined
percentage of the value of the validated invoice.

The debtor approvél manager may be configured to manage an account for
the supplier on behalf of the financial institution. The debtor approval manager may also
be configured to provide the financial institution and/or the supplier with a statement of
the supplier's account with the financial institution. The statement may be as

hereinbefore described.

Preferably, the account statement also shows the amounts of any user or

transaction fees charged to the supplier for making use of the debtor approval manager.
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WD 2006/ 079878 PCT/ 1B20051003178 6 The fees can, for

exanpl e, be charged every tine details of an invoice
WE2806/E8%1Bved by the debtor approval nanager, PCT/IB2005/003178

i rrespective of whether or not, the financial

institution is providing finance or credit on the

i nvoice, or it can only be charged for each invoice on

The figeg ganhoriaxamyeabe chatdadueyery time sietailsapien invsine atereceived by
the YRECESRAThPA mERQdE oo AR, e R el sttt s

providihgy fingpce Arlcredie opghe eavoiconr ibehnastly beectaiged fareach invoice on
and the financial institution and/or an entit

whichntbesinangialjastitaion i proyiding sredib i e sgm;,l[erdﬁbp dasis on which the
supRR P KRt 7 the G b Wbt aPRIVEN BIRBCP Al pically be agreed

uporh ibedweendgheysutppiier Anddhdi firganiaalainstiutibaramipean artity heperating the
invention, there is provided a nethod of financing an
debfopaBPEYEl MAN388 hod i ncl udi ng val i dating or verifying
an i nvoice issued by a supplier to a debtor by
receiving 15 online, fromboth the supplier and the
debt of he diebidr apprbvalahadnageroinay fudbeebelas héreinbefore described with

oo BB e B PR ARG v £

debtor, and further receiving or obtaining online

confirmation that the debtor is creditworthy; and

pr ovi Acerrdingetyi a fudhermaspant oif itke invantiosc tererisipigvidad a method of
tovi si.on .of 20 financial institution to

fina cr[]%g§U6%\{(?1%?,,’(8{3%H%thgghcﬁﬁgmgf a predeterm ned

PRilRBhg s Qbrifvitg aMahveicefisted Y iadadsislier w04 csbtor by receiving
~Receiving online details of an invoice issued by a
onlingy fpemebothothe gupplinr and ghe adebtor,ndelaile ofr eaidi inveige issued by the

suppt 8% el B B e ey G2 BN 1Rbe R 0T Wi supplier and

fromchendsiaor, reidvertker fdsendagon bitahirgsniines temirafatioat that the debtor is
be a secure system or network. The details of the

may
creditWpBhYecaMy be transmitted by the supplier and the

: L Gt t It ' : rald f :

1Ol PR 1B e, SR oE FeBRlnclidiia Ay froidlo of credit by
finaneia dhstitbtion He the raupplied, tortbei valtie of 4 prédetermimged! pencentage of the

may i ncl ude rrere[a/ advi sing the financial institution
valug ﬁﬁ?hea"@m%%mvé’# G- nvoi ce has been validated or

verified, and advising the financial institution of

the face value of the invoice for which the invoice

has HReceiviagi dalired .de¥ils? @ Gird 1885i8c PSSUABANOZ GUPpie& to a debior

typically includes receiving said details over an electronic communications system or
network such as the internet or another computer network. The communications
system or network may be a secure system or network. The details of the invoice may
be transmitied by the supplier and the debior, which may transmit details of a plurality of

invoices in batches.

Recommending the provision of credit by the financial institution to the
supplier may include merely advising the financial institution that a particular invoice has
been validated or verified, and advising the financial institution of the face value of the

invoice for which the invoice has been validated.
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7 The nmethod may include taking out insurance in

respect of the risk, or underwiting the risk, that
WORMAEBEEr nay default on any paynent due in tRGTEB20#5/003178

the invoice. Thus, validating an invoice may al so

i nclude taking out insurance in respect of the risk,

or underwiting the risk, that the debtor nay default .

on anhedpethed may include dakipg ekt infurapceiin sespret of the risk, or

_ ok . g _
onc B 5t RSP ) SRRl St e it o
invoiten antisn galidetingamirm@ice may alserincludé taking ot drsurerce in respect of

the ¥t agonaaging s ierlbal iRRIEE RV dIalaBhan S AR/ETen due in

term&%f?ﬁ@frﬂ/?)f&ef or providing credit or finance to the
suppl1er, as herei nbefore described. The wuser or

transaction fees nay be raised on the basis as

her ei_pbef or scriped. The nethod may include..

cr el Lot dueall Tistudss TS0, AABRLAT (P SEHaRifaf, Pavable by
the %Lﬁf\;}liiel",”@?rlﬂoffa'nbid@gtl‘fér invBRid. | Nhid 08ef bFQl!‘HHsB@ti&E ,féé‘@ntliil usually be in

ol ce. Recei vi ng or obt ai ni ng online confi rmati on
additisrato ehy riebuser fess ahadgedoe gh gnyapteresicamauntsher disegunt amounts

charged 3piryidifo dredl B Tbance 1536 BUPUSE F< hlitbsarg fgscribed. The
userdsiPirBhsactivn fERsheRy WY raised bmehddmasid adi idrdthbaicreedbscribed. The
guarantee entity with a portion of the transaction or

methosle rmae eincidep csediting gan ntiodaaviten with eReunderwriting premium  for
credi t wort hine d I or for nonitorin
undefyBthe 8 s E e behBRoi I IR 0, | e et hod vy

i ncl ude managi ng an account for the supplier and may

al so _include providing the supplier, online or .
ot hergerivingiaripbiziniaciline eenitreatian thathibe deliaiistcradigworthy may

. t ' .

o5 BERE Y BT B R a0 of$oEABUIRRAAR, cotemmine f the dabtor

is art @pbreledaareditvortiiy Hebtart dheamethed enapefisy include crediting a credit
descri bed. According to yet angther

ed. . asP%:?t of ths. . .
guaraptpeRRtEy Wit pertiod ¢fithe teansastion Of sger e Bf PRrviding; infprmation on
i [
the GERRGIIRSS, of AR eBlor Bftidr ot oMY e dhpbRiSitfifess of the
debtolet ai | s of an invoice issued to a debtor, with
confirmation fromthe debtor that the invoice was
received froma supplier to the debtor and that the

bor? B ckide! | 46¢ H6%Hblier and may al
PCT/ @’E%H%}%%%@g’ iRckMetanasihbUn a3 148 Bblier and may also
include providing the supplier, online or otherwise, with an account statement. The

account and the account statement may be as hereinbefore described.

The method may inciude managing a control account or register as

hereinbefore described.

According to yet another aspect of the invention, there is provided a method
of providing support to a financial institution involved in invoice financing, which method

includes
receiving online details of an invoice issued to a debtor, with confirmation from the

- debtor that the invoice was received from a supplier to the debtor and that the invoice is

payable by the debtor;
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8 investigating the creditworthiness of the debtor;

and val idating or verifying the invoice online for a
WO R8HEFI8 i nstitution in order for the finandGi/IB2005/003178

institution to consider provi |ng credit to the
supplier on the strength of t val i dated i nvoi ce,

the invaoi ce being, val i dated if the investigation
oinvesligatingthe sredibveRhiness OB% ‘%%btaéﬁ has confirmed

i ncfdug'esr Ve r\"i/f?zrfgsth%r ﬁ\%kg%r‘ilmé fol ¢ fifBh&RS ifSli¥ution in order for the

online details of said invoice from
finarsaaldinsHtutiphi ter comsidér providing atedit do . th@@ppimlarethmystrength of the

a2 e S Vel e ol GBS nvestigaton of the
crediiveRPirise d1e8e %ﬁf&%éy éahfhlh@d Jtﬁa’d théQié!ﬁond%tcﬁféH fworthy.

recel ved fromthe debtor, he 1 nvoice may be
val i dat ed for a | ower am)unt V\,here the invoice

det ai rec ved fro e _debtor o) i d.l ower. . . .
amountie TRl ey PEHSR ERENRS orfing Mot br S fnyoioe from said
supM@r %dofroirmaidnd@lbt@? afhd ifloitte thaynbé hexlidatetPal® only if the invoice
details received fromthe supplier. 15 Investigating

details geceivert flom rﬁh@e@wp&ertm@e@ﬂarw@y predstarmined dogree with the

mvog%ﬁ%t@@% reeived aqu‘i‘ﬂ e, @«%ﬁgh #h%nLnQ/og%b?&Sf‘ Bec\‘;ahdated for a lower

amo@BpPndieed tﬂ@hh%lcerﬁailswed;ewedrﬁmmlthe dm)walis &at eaiddbwer amount,
verified only if paynment or parti al htgaymant of th ? .
wherenthst lawersamoypr ésilasg Banuthgelage: Yalve Of & invaige; @ included in the

mvoWeldetQi%V\f‘e%%{\%%slﬁéﬁ’lk{ﬁg rtlggéh&ay of exanple only, wth

nying di agramrati c draw ngs
in which Figure 1 shows a schematic di agram of one

enmbodi nent of an el ectronic invoic 5 i nanci n
syst drvesligatingr @Eﬁ]éﬁe&ﬂ’m?'ﬂ@W rﬂfeﬁ'ﬁ éﬁb Qf gise! rgslude checking or -
searéﬁﬂ ar?%ngj&m&beapjbag@ &C&S’g%be@rdéb?&‘s%%et@?mﬁ‘lé"ﬁ'thérdebtor is an

ces ebt or "approval nanager; Figure 3
apmﬂhed@ebnnexanple of an account or register of
val i dated supplier invoices kept by the debtor
approval nmanager; 30 Figure 4 shows an exanple of a

stat eﬁ?é‘tlniléééeﬁ\agyaﬁof b@e\F&Iiined Rt vdriflddPdnhyP liapayment or partial
supplier; Figure ows a schematic di agram’of

payraeii dfdhe éminick: ireassused by amvnderwritén. nanci ng system i n
accordance with the invention; and WD 2006/ 079878
PCT/ | B2005/ 003178 9

The invention will now be described, by way of example only, with reference
to the accompanying diagrammatic drawings in which
Figure 1 shows a schematic diagram of one embodiment of an electronic invoice

financing system in accordance with the invention;

Figure 2 shows an example of an account or register of supplier invoices kept by a
debtor approval manager,

Figure 3 shows an example of an account or register of validated supplier invoices
kept by the debtor approval manager;

Figure 4 shows an example of a statement issued by a financial institution to a
supplier;

| Figure 5 shows a schematic diagram of another embodiment of an invoice

- financing system in accordance with the invention; and
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Figure 6 shows an exanple of a data transm ssion from

a supplier invoice transmtter. Referring to Figure 1
WEx200¢1&9818awi ngs, reference numeral 10 gener al | BCT/B32005/003178

i ndi cates an el ectronic invoicgg financing systemin

accordance with the invention. The system 10 incl udes

an. el ec i C supplier ice transmtiter 1

oI ofi Shoitn: 9 xaitglinbL % din| ESHISSIAN fiam 13 supplier invoics
tranamii@rectroni c debtor approval manager 16. Figure 1

al so shows a financial institution or bank, indicated

by reference nuneral 18, which makes use of the

syste O.. Al th h t y 10. w || _general |y be

oou Betelring "D I s He Brafinds; refSREER himegal 10 generally
indicstds \ainl élebﬁ@h:@dﬁv@lc@|Maﬂblr@’s;ﬁ§ter‘hhﬁ SRR ARde W‘tﬁ%é‘?nventlon The

transmtters 12 and a plurality of the debtor accounts

sysigay 481 iBcludan san elegteonic supplisr lﬁM@lcedfammarsusrajwmeouromc debtor

acoqfis EEyable oty fRtercl g ehofloef s YER L aRiR L Mapgoer t6. Figure

1 alsm lshod.em dinaapial dvstituticarn ag &ask Oindiddied t?ﬂ fﬁfél@fnc@rnumerai 18, which
like s in other countries, for Eurposes of

makﬁﬁtl&%&? t’ﬁbﬁaﬁ;y&t’f@%éo fdthoyghctiiel systeme 18owilbgenerallyzbe used by a
pluré{ﬂ}{rp GFr?Jn%léir}nHEltlB% MPLRRNQET iﬂglg@lgcgrplmﬁél@ﬁ ozr?ggbét?ppner invoice

uters or rmar processi ng

transmm d2adnd aq:ﬂmasﬂlt}caf thegdebtbhaatomrﬁaqiayab@traﬁsmmrs 14, only one

ot her Thus, . the c onepts 1 14, 16 are typically
Of e REOU 1190 Arioh BEakICHH AeBPiehIoT SpRroVRbmanager 16.of the

systeml £ CyaBé iR c%ﬂﬁuﬁibﬁﬁo@g\rlﬂﬁgﬁ%@&égﬂer&\)&? nlnér+‘aege?3 ®f other similar or

conmuni cates using a standar ent1on

like systena; egt irootheprcouatrigs, fohypirpases/of interndtibhalrtrade.
approval manager 16 communicates w th a conputer
system of the bank 18 connected to the conmuni cations

net WoTypicdlly, | 'tﬁe B@H@Mﬁént‘soﬂ?e1@Ppl%e%¥é‘tlﬁdthtehﬂ§m* g Rrogrammed or

debt or” approval nanager 16 nay al so form par
progfﬂﬁma@lfeompéteFSysm'emmlietr cpafecesmngtdewceanwhmﬂat amnscapable of

coma1e Tth F b5t S oP e S “Tob i fobanerts 12, 4, 16 o

typICSW ¢bhh¥ctatdobs | dafinunRatibAd HeiRbHKOSUEY ‘é@aﬂﬁ@eﬂt&ﬁbi"’éﬁ % wide area
conponents 12, 14, 16 and the bank 18

netWQCl‘pppT etthg mNch eamd apommuBicates | ysipgova d@diamdarld or conventional

comBhicHPl i SRR 1Mcalht FHETISHEY sbb RANSIEY! 48 communicates
with al @ehputsi epsteyn oﬁﬁhé bank YBecdnneete td fie é@mhmﬁl&ﬁlons network. It is
debt or approval nanager 16. Preferably, the software

howeyss it hegapreciated Jb@’q therdebtopprperavehmanages16.may also form part of

i B £ _t:h
e 2B R0, Wi LOMPLFA I hORgs may,pe @ socuro
netwbriamelsr{ng e ehf&tryptby] tbhhﬁol?gg mgnae tikefto l@nsﬁu?é ?ﬁ%écmtyfhnd privacy
of rnfg%gﬁ%’ylggg{ﬁwr WSS ggzgn@gne%tssqg 14|1e%6 and the bank 18.

The supplier invoice transmitter 12 is provided with software enabling the
transmitter 12 to transmit details of invoices, in the form of invoice records, electronically
from the transmitter 12 to the debtor approval manager 16. Preferably, the software
operated by the supplier invoice transmitter 12 also allows the generation of the
invoices and then exiracts details of the invoices for transmission. The fransmitter 12

may thus form part of or interact with accounting software operated by a supplier of
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10 goods or services, but it is to be appreciated that
the invoice details can also be nmanually fed into the

WO HAE98T8er 12. The debtor accounts payable  PCT/AB2005/003178
transmtter 14 is configured,hp accept data input 5
whereby details of invoices cah be entered and an
i nvoi ce marked as approved or  rejected, thereb

S : t hereby
goodsr eatsangiceay dbut dt isderhe appireiaedniial, thenihvgias getails can also be

. mtter 14 is capabl e of
ma”ﬁ%@)ﬁ@‘f‘ﬁoﬁ&aﬁ%mﬁ?ﬁ?e records el ectronically over
the communications network to the debtor approval

nmanager if so desired, 10 The debtor a

16 . | .
managEhe debiasaceauatspayabla,k3asmiter idr 8 rentiguiadiosaccept data input

: o e i L ehs . N .
whoB UEehs O, HFHict5 o LLLRILE RGBT RefRal lad Spproved or
rejecied atheseby sraatngpimvbicef recbedsle Fusiheapprevihe debteyeaccounts payable

16, but the debtor approyval nanager., 16 has, online ,
transinifieBel4 ds arPARIR A5 ACHTRNAdNS FO0P dedords Sledipnically over the
comfifRiciiofBNcABk [0ARRRbIdSaftirb faliiaRbger 1614 85 BbSited.

approval nmanager 16 15 selectively to mark an involce

record received fromthe supplier invoice transmtter

non O BebIFT AP EL rEtagEp AR G & elgtias? gf approved debtors

and L‘!‘FF&W&e@WWﬁ% SERBPRSRAIEH hgiked BhibiiRg @eXrdiivgiof ¢he database. In
etails were received fromthe debtor accounts

othepeapdioidimentsn the database isnat per of the debloraperonal neanagsr 16, but the

t he debt b L.t :
cobthfERERaT rer BB J5nefs BBESHH E0iphin Spmyarg provided fo
the Héth“ranbﬁfvaMnbﬁagmpi'maldlyo | ralesl e aedtorpappt®adl bnanager 16

a supplier of goods and/or services such as a

selegiivelyf i markraninvgics eeereé recelvad fresm dbe tssippliat yginestransmitter 12

as VBB EHRAD 0 bRvafigtibe o vetlibd FIiRE HeblnBihg inter alia
on wiritaerl F nof leerrdebbdadingpponfitalatoBnigeicel ety Wwere2feceived from the
operated by an independent entity praoviding an i
e

debtep agpeunts\Ravable itreasalitier pt @ dependivgean ththgp I[cJalrJtnot the debtor
Canic i . C ! ¢ : never
appdgh S AL D8S R NS BRI BRlondd gy
operated by an entity nmanaged or owned by and

et BHOPHRTRMOIES I ARERREL 2O VSGaly Iated af o gperated by a
supp?%ﬁ?ﬁgg#ﬂ‘s Bﬁ&idr%\éﬁ@éeva H&clggs %nl‘ﬁa%ﬁf&ﬁ’urg?%‘)t}l; v{rlﬁﬁe@&@ﬁ Qind the debtor

nmanager be operate
accofnto payableCreasmittpr Bl4 éalocated iwith andeopetajed byt hereceiver of such

aoock Sk sSiiobr bk S5 B T o Rl 5 E5RA" 16 may o
operdd Bf (ﬁ?}“@ﬁ'e‘p{%ﬁ%@%ﬂr gig‘tlit?b%@/ﬂmg’bﬁﬁpﬁﬁid (10 ﬁ%‘i&é‘?gh&%ing pProcess

resea rthiness of entities, an

enabléd bl the efestedriiy irsfoine Grancing systeomd@r Wi isthowever envisaged that the

debtor approval manager 16 will be operated by an entity managed or owned by and
providing a service to a group of separate, independent financial institutions such as a
group of banks. In particular, it is envisaged that the debtor approval manager 16 will
be operated by the Automated Clearing Bureau or similar entity of the country or
jurisdictional area in which the system 10 is being employed. The database of
approved debtors may be supplied by an outside organisation conducting research on
the creditworthiness of entities, and which preferably also acts as an underwriter.
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WO 2006/ 079878 PCT/ |1 B2005/ 003178 11 The system 10 is

used by suppliers and financial institutions to
WOZE04/47088Be t he buying by the financial insti tRETIBAKS003178

of invoices issued by the supp*iers and which the

financial institutions are prepared to finance. This

buyi n invoices is done at a discount or for a

and t%eefsyﬁﬁmn&x isj yged by, SUBRYeE AR fi eeqa«aalsmmlmtwsﬂe rfaclhtate the
buyi&ﬁ!éggﬁé BRah88 ThRUIGHAL 6f BRBIRR fst&gé? Ba)rjow %gép! jers and which the

char grng interest on any cre
finarssigipinstitutiongharep pogpmredofo ifi nmncee_'l'hlmmqlnggof dnvoices is done at a

discqin,ri],ligf: %}l? t(fd &get e ﬁ%’? l%gpfglﬁlgiﬁgtit?:@ghgﬁgée ﬁ'lﬁ?q)qﬁilailifgnfor collecting the
payrh8iQ 4G b @%Qﬁﬁ%&@% “\gﬁlfét% réH%EIﬂlrge 1o ani{lﬁ'%dit provided to the

supplier a notl

supglienanci ng agreenent has been entered i nto between them
and that electronic paynent by the debtor of invoices
i ssued by the supplier nust be nmade directly into the

SUPP! TRE 'probédl BRIRMIcARRANEhg Yk RIERR] Bgithe ]s%pp-'hér 58 a financial

suppl i er 'then delivers goods and/or services to
lnstltdtebno rsuchoget the hankh 18arentasiog ciatainan anueslcfavﬁnqnmng eand cession

agrogfhensy Tyl e BRI 18 PSR bEo s8R nenging agreement

has $ekhventered ihlee beWeadrt thafdafe ! th¥ee¥edi®infc ipliyment by the debtor of
i ndi cated by an arrow 22. \Wen the debtor recCeives the

invoiges desuerdl /by thee supplies, musk e medectisertbinte thecydiges nominated

s standard procedure. Typically, the
acco@fg&?@tﬁﬂﬁg%}?@(‘l{ﬁ“ s payable transmtter 14 is |ocated
within the debtor's Accounts Payable Department.

Thus,__the invoice with any adjustnment applicable, is
sent The §HEDW@H§19]IA@WC§S PRG/SSISeriepmtq thengeblr, together with

on GBI ghSECARBLS B AT B BRI AR Mo BB s ancir
servifBesas lmﬁMtedlthate lair:lengG einal the dﬁllvenntbb’tl"cengatn:prmdelivery note is
or paynent into t ebt or accounts abl e )
indicafagh 9 an erromigzsw e ?‘PMQEIFWW%E%QPOQ?|ﬂﬁ§1/<i’fh%emces they
are cgﬁ-ﬂig g}ﬁ‘%{d&) c\é' \‘&ﬁﬁ' I'ttéér H‘g?gdg%prﬁgefl afitfpiot %%Bgrego‘r?pfc%uy, the debtor

accoapfy’ qaayablmrtfag'esmmtér 14 tib Ideaked withfintihe debioeds Accounts Payable
i nvoi

If preferred, . he |nfpr ion ca
Depayithgnt o, B Il thaitoh apbieent epalianis.dBsent 45 the debtor
Acccus PRYHER Dbl tneh KR A i HCAcd Ay bibysti for paymont
on therduns diate etitheriovoicee Thephtdoants PayabledDepaniraant also erters details of

invoigSs R aEe B o3Vt fite TRE.395Ton Hto QS nAvaPla tpnsimitter 14.

Typically, the information will be transferred in data

Simultaneously with delivering the goods and/or services, invoice and
delivery note to the debtor, the supplier also provides the debtor approval manager 16
with details of the issued invoice. [f preferred, the information can be provided on a
batch basis, with each batch including details of a plurality of invoices, wh_ether issued
to the same or different debtors. The information is transmitted from the supplier
invoice transmitter 12 to the d.ebtor approval manager 16, over the communications
network, as indicated by arrow 23. Typically, the information will be transferred in data

fields comprising accounting, validation, identification, security and payload fields,
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fields conprising accounting, validation,
identification, security and payl oad fi eI ds, WO

WELHBH/ 79878 PCT/ | B2005/ 003178 12 anongst ot hefSI/TB2A05/003178
exanpl e of such a transm ssi whi ch includes sone of
these fields is shown in Figure 6. Once the debtor

has proved an invoice as abl e, and has entered the
amosgsfnp t i B PEgepla eigsude aa%@ﬂ%@l&?!%%l% in¢ludes geme of these

f:eld%%b%ﬁéwﬁ%?w% eoayabl e transmtter 14, the details

he appr Supplier invoice is transm tted over
the communi cations network to the debtor approval

manager 16 fr the debt or agcounts, paya
[ anoanee dho dRbta hahREReVRH B9 BYSR B4 payle and has entered the

o »

infortehTRORIInd e BhBoVRE hiSES Iy thie (Ubtdh 2l P8YaRte transmitter

14, thewetais of tecappuvéd suppliet voienis tmnamltted tvedt/tbe communications
fromdiffere su Iie s that have ente

netwoRG oloc.ahe  ARIRE; APIYRLdRENEDSH i (o iie ddPOF {Racounts payable

trand¥AfEr HHG?E riﬁ@lcéfé% Waﬁﬁw ey TﬂBthb\‘ﬁsaﬁBn may @Iébebé ®fansmitted on a
payment for a | ower amount than submtted

batch Ugmsiis, ewith eeagh haich thesuncludifg detailsagfes rwmbl@n‘ eémvmces received

o e B SHbRIRR B BbTBAGH, LA G55 HF B8 am ivois

finarikA¥pBbredridnwWithttRe behkangl tit &s pbbsibienthelt Thé iddibtor may approve an
received up with the invoice details received fromthe

invoisafpr paymient oz lawememptinkinamsihngitteddpy theesuprlies, 6fg. as a result

If the debtor approved a | ower anpunt
ofsl'\oﬂtgﬁ %gjg%?%g%est ed by the supplier, the debtor
approval manager 16 adjusts the invoice amunt 20

subm tted by the supplier to the | ower anount approve
by t hEhaiedstipr anpravalegianagre 16 deseivgsuihcordatplls of e approved

lﬂVOIng ?f'gc\?/rgt dﬂfe()ﬁd%%ﬁorﬁ%%@rgg W t?a?ms[rfﬁlflﬁgel d¢é %{n‘de ties the information

receﬁpﬂrtm/with mm&wcel@etails mwmd(ﬁ'omm:e&lpmter iroice transmitter 12 e.g.
inforpatiqgn was se df alg%a roved debt or

on 1@ hasis 9f :p“%lcgartugg §I’e I 2gRiveds at IQV\}/GI' amount than was

r i
requg%gbtg}s ﬂ;p;ts Lb‘? gfég@%?tof gﬁ Hﬁ/ﬁl}‘@:ﬁ‘%@é r ﬂi gﬁ@s‘ts the wvmce amount
submiﬁbddjy ﬂmasupﬂierrtarthgelnvm ammtdsppmeed r’uyatha deb’img df effect, the

face gaﬁ%& Iegg}scp ufs q ES%QB{ ovﬁ\g%r%ggogﬁﬁ bga@&vgp for payment

by tHef déﬂﬁ)r' ‘?HQ'&@O’[QIE%?F}Q%IT ég@%‘? 16 ot Msf'i‘!bsgéé litthe information
le up to a sufficient degree Wwth e i nvoice

was (Senialblysam eppirovat debtart by saramblngtﬂ‘nerdalzbaae Offappreved debtors to

i NVOoi, s, jnsured, the deb approval na
deterrfiR I fost Cphloe Bte anbeastin i SREbRE: (PG RaReGf an approved
debta\e itRe HebiGCappredal m@ﬁbgeﬁ 16n@a§mst Ry uﬁé’emﬁknb%f i inloice by the

he af orenmenti oned S true, val i dated or
entity/ praviding .the database of approved debtors If the debtor is an approved debfor,
if the invoice detalls received from the transmitter 14 tie up to a sufficient degree with
the invoice details received from the transmitter 12 and if the invoice was insured, the
debtor approval manager 16 indicates the status of each invoice for which details were
received from the transmitter 12 and for which the aforementioned holds true, as

validated or verified.

in the embodiment of the invention shown in Figure 1, the debtor approval
manger 16 compiles a register or keeps account of invoices issued by the supplier to
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In the enbodi nent of the invention shown in Figure 1,

t he debtor approval nmanger 16 conpiles a register or
WEBY0BBount of invoices issued by the suppl i R¢TARZ044H03178
2006/ 079878 PCT/ 1 B2005/ 0031784313 debtors (and

submitted to the debtor approval manager 16) and al so

kee?s track of the status E .e. vali datzg

debigss (g sdbmitiad & the.@ebtan aRPTaYeb ManEogE 65591 glsg keeps track of the

statﬁé‘gpé Ghlidatsd B ﬁoﬁ V%J]B%d?rbfeéﬁﬂ? s cgfln%]ﬁ:@z %sued by the supplier.
ISter or control account of anke

Figura\bshews lepexdayptehef datih ar r@ﬁieomalcon‘ﬁnhgewoum ofat'hanked" supplier

involasckert Dy Jie SebiboResiouf! diaeger oAt wiich hifleats invoice records
recéN/édjlrﬁtv&d Bgtc%ék A[b;ﬂ'o(/BS 4l \kﬂlﬂafﬁﬁﬁ%lce\é are%%‘érﬁét?thh a tick mark

face val ues, adju d when necessary, are

in thEr@TIlemab'leﬁdedﬁ' i and ity E8ceavaiiers, kmwﬁtedlwim Bd(;ess}aey are shown.
record of the validated invoice is transferred to
anot her register or account which includes information

only PReferdbly,avhéaifafinver? RS bebholitlated f’tﬁléﬁreéﬁrd of the validated
exanpl e of such a regi ster or account keﬁt t he

invoisisdrangipiired 40 aneRefeiegister Thaceand wic inclbles information only on

validetnt W Ges. mERGE3 shol BRI b SLERrag8r dsigBoount kept by

the @ébtofappval planabet h6. i nformation, the bank 15 18
consi ders extending credit to the supplier. If the

bank 18 decides to give further credit to the

suppl Tﬁé infobmd865 ﬁv@dét?@ﬁﬁ{lﬂc&%% gﬁﬂnq% atlly tPéHstrnlﬂBd from time

the supplier’s accoun

o timbito hhe Baak 8¢ de tired maimeloby agowe2b. penaestipd ef ti‘ie trif@’matlon the bank
val | dated face val ue §£§e orlglnal face val ue o

'18 %]slgﬁr%@ﬁ%ng Aredit tg RPigE thihe,bpnki1d ﬁ@c:ldes o give further
0,
_ credﬁ?ésﬁ%tggs?l %}Vg'l?%%s £ %lﬁﬂg e %gregq/rérﬁ i Bf‘?\ggﬁfmtlkpé’%ccount with
the bmﬂoW&thram amwnt m#m.h is a)predntei'minedaagl'mr)etdmtam otthe validated
per. e, vaI|d ed fa al ue of th
face\yalqquﬁflg%m %c*eesva qz agy \g{lgg ag ﬁp case may be) of the

" I n t n t S i ;
TR 0 B A 1, e

ovemaft tacdityl onfevdlvingteredit facildy plouabitot 2t least ibecagread gubreentage of the

SN R T o e —
validédd FRoRes tRiMmiBed to%ﬁe%éﬂk@&ﬁwé}ﬁhéf@l&'cﬁn&&@ &Hﬁtiﬁﬂ‘catlon of the

10 can easily be configured to do’so if  desired
new lsvekdraft lipaibta besanm@dﬁomm resemmended &xrath@rﬁemphefs aneount with the

ban!{el Olbll{li gthﬁﬁ g?ﬁ#&%%# E&V\ﬁragl%gi Qtaé;ﬁ.gﬂ |Ishﬁ\‘2\xﬁiig9%}ed invoices,
althddgbithisturklly thé %%(Qfé‘m Y Otcdﬂiétﬁ?élizcb@ccﬂif@@r@@ t@dﬁ FoTRHeifak
current accoun but 30 with a varying overdraft

limt. For each invoice submtted, or accepted for

fi nan%&%aRK ‘f@%r&ﬂ%s ]tﬁe sébpﬂﬁ&r with a statement of the revolving credit

account which the supplier has with the bank. An example of such a statement is

shown in Figure 4. This account functions also as a normal bank current account, but

. with a varying overdraft fimit.

For each invoice submitted, or accepted for financing by the bank 18, a user
or transaction fee is charged by the bank 18, as are shown by the "Validation Fees"
entries on the account statement shown in Figure 4. Furthermore, the account
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or transaction fee is charged by the bank 18, as are
shown by the "Validation Fees" entries on the account

WO EHEHT shown in Figure 4. Furthernore, the B{SEBIM5/003178
WO 2006/ 079878 PCT/ 1 B2005/ 003;1,/8 14 st at enent shows,
for exanple, any fixed overdraft limt provided by the

stategggéné%vgtfggggg%@pgnﬁ ﬁp!éenq %@%%Eéﬁ fll(r)r;qtaﬁ v,lfgercF g;rtthe bank 18 to the
suppﬁi%[' e@ Eéq%&n%ft %ﬁy V&l SN gbﬂ{ﬁt obitsidd QHédﬁ'ﬂrolﬂié financing

to the supplier o srent
agreérrmcaldd ithe alacying oﬂaedna&vluhﬁumgwdeédmy tha: banhﬂ 801‘0 tHeesupplier on

the S0t 9% tie FraReeR PIEal T9° KB GNGLAECHERRgE ol suppler with
I
M NI i i e
manager 16, as indicated by arrow 28 in Figure 1. An

val ud @0 r&swﬁ of3ic witth ot {AeRetsh SESEF RARL Vot Ak, 18 to the entiy
operhﬁr&é‘ RO delbest ASsrolval h%ag@eqmasoihdmtém%@rwmezs irfFigure 1. An
I ndli cated by arrow 30 hi s undervvr|t|ngfeeo

undwtmgmnemlusedybyaﬂméaamdeewtheeﬁacet yallgael thepyeligated invoice to

icSE 85, S K8 B TN B, 28 i b aro

30. EmK Grddrhetingt feeher paeiiuradis neded Y- ﬂﬁ/mﬁdén@rﬁter (typically but not
partial payment of a validated financed invoic

by
neceskariyebeoentity providing aed deaintainipgythedatahase &f approved debtors) to

oo RE o R RRORIS R e ASHM TPy BB o gl payent o

a validatéd einaaye ivoicksibythiandelbtoat the invoice is paid i n
full, 70 % of the paynment has the effect of cancelling
out the portion of the overdraft provided to the

suppl \Nﬁlbﬂgcﬁei I lé bgf%%lhfﬁr}c!eBQEvbi%op’fee nBRfnated @L%Fént account of

is reta the supplier™s curren
the sappiiamnith fise bahk 18ds gpgdited witle the amoairit of thamaymeh’e Assuming that

bank 18 is, onl ed to 70 % of, th I
the inolsedEsPalf ol By 'k BE thedEReTes AN st 0,590%?8“'“9 out the

porttﬂﬁ BF 8 Bpé’lrd‘?é{ﬁk)r&ﬁ@é’@ﬁf thePsupy \}ﬂe%r IR {RBCStret, tﬁ%f %idtfinvonce and 30 %

as a contl ngency reser provi si on s securit
is refmemtcethe‘ eEEilt sfethel suppiierdicsicrenh escourio odls wikther appreciated, at all

times, ipg Dankel bRy s paoa £ /e P vBlisepr BEdyo S phbfoved by the
debtérhéﬁd 'vbng]ﬁ%aso fiesdehoph ﬁkdvawﬂnéﬁaﬁgermml TRE balgicd 530 % is held

transmttedfromt upplier invoice
as at cammanogr s prh'eusmbaorseqmtb\far usenrfager seiéiement discounts,

er of, th ree | j.er an .
goodsgielimgd. deteehed SGHkanRab. BaleiPhacRiyAfiasonfa Wi lie. The bank
18 a{%'ébﬁéé *aﬁ@ntfoh@ﬂbé&ﬁ'nt?qﬁﬁha?ﬁ thR¥® cessioRlbft AIRBE thd Irkloides, details of

he debtor approval manager 16, but the invoice was
wh:chwemﬂramé@db m the supplier invoice transmiiter 12 to the debior approval

manager 186, in terms of the agreement between the supplier and the bank 18.

In the event that details of an invoice was submitted from the supplier invoice
fransmitter 12 to the debtor approval manager 18, but the invoice was not validated by
the debtor approval manager 16, the invoice will not be accepted for financing and will
remain reflected as a non-validated invoice in the register of "banked" invoices kept by

the debtor approval manager 16. If for any reason the invoice later becomes validated

by the debtor approval manager 186, the invoice record is transferred to the register or
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the debtor approval manager 16, the invoice will not

be accepted for financing and will remain reflected
WE2086/878878y al | dat ed i nvoice in the register of PERHIEQP003178
i nvoi ces kept by the debtor fboproval manager 16. If

for any reason the invoice | ater becones validated by

t he debtor approval manager the invaice record is
accouph it validaded dnyoises ég’ldsg@ igyoip® isogensgiderers for financing, possibly
317 I
lead:ﬁ%‘:t%ﬁ%?:ﬁé%%cé tlﬁg ogv%rr]c?‘légtg?gﬂ )f{))fr t‘ﬁ% d |8P| ehﬂé(ﬁb"tﬁ%lpredetermmed

percériagiene.d. ¥0a% dfithe éacevaluetofith@imvoite t faC| lity of
the supplier equal to the predetern ned percent age,
e.g. 70 % of the face value of the invoice.

Ref eflié?fé%%@ 5! thrul?ﬁ: % Qff fiiee drawi g‘%g%eférgﬁ%erg.ﬁﬁeral 100 generally

nuner a genera I ndl cat es ot her e
indlcates anoihes drmbadimeand osfym évoice dpaocidgneystemt in adm)rdance with the
nven stem sim/lar, to the

Th t 10 . ..
invergiRh Gh SYstast HDDP SinisidochectySe g ntninigks oBiriitse indicated,
the SBHEFSEfercthmemdId Qré DSBS Rdidife 8 Bafe & sffr‘n':lﬁf parts or features.

parts or features. In addition to the supplier
i nvoice transmtter 12 t he debtor accounts payabl e

tran [ nd th debtor a 1

y et dmadstfor & PR RupRTat it Re FARTIRT 425 fHFT00P actdiits payable
transhaiftet "Iﬂyarﬁﬂi'fﬁ@@'ébﬁﬂ' arbodieshapugbhaehank s¥StentM00k&iso includes an

Fig ure 5 also indicates an entity 32 which

re 1,
electmm§|cr%@t faq:d%mmaan@@@é 34ropgyptash/ky threbaok 48. TlH'BIﬂ(e Elielre 1, Figure 5

aiso {Efites BRPRTNR 2 IAPA pblips Tne BrBtasP B AEkRs. Thus, the

debt@ioappmral e reRfer tiEeistint aiigRe comnaRnc At vmba Qfoiinpu'ﬂae operated by

entit is also an underwiter. The communi cat

the e@@mlﬁﬁnwhw@ erappdlier Hppses e datahase afappiaved H@btors The entity 32
is al#ogﬂ%r%er%’?é@t ‘?ﬂ %rﬁrﬁn tﬁ:ﬁhbé%ﬁ\éﬁ}é@&h@ﬁ%rﬁg%@%val manager 16

ererence nunera

and thaaddrmpuyterapagsted B¢ the entityffBZJw iadicaited bg réferer®s® numeral 38.
receive details of invoices transmtted fromthe

supplier invoice transmtter 12, as indicated by

ar r oy e AGehy qut tﬁé‘%ré&ftﬁaﬂmgggﬁén r'%qgfﬁdrﬁ”ﬁhﬁ—% online to

to manage a’ control’ "account or
recemecdie!ﬂds ofe mvoitesofransiniticd énbrdelhal Bsppﬁersmwplceetransm!tter 12, as
i NvVOi ces. t.rast tot

indicged de%‘gn g'peaﬁgﬁqi Bf%gnl ery. @og/&”f\gélgeé) Io manage a control
acco{.lﬁgbg&'%ﬂs%r GRER %clé@ésmr‘% ordk d)fn¥9kbl?1ﬁt’eoe HE@:I‘SG‘&? Qxyppher invoices.

ler to debtors 5 register or cont
This scinozotitrast to tiee Bastegeﬂ 03ih whnshdhesﬂ@tembppl@ga‘smnager 16 compiles

a regi¥Bi o Eo8h Pretttr g oess sinplc £y ¥R, SEReliSi 5 deBtors.  The
regisfé%mrttfcﬁﬂrol EoROGNAE rﬁéﬁaéé%@‘irﬁﬂu@és aUIRERMBE or sub-account in

I ncludes details of only those invoices
whicivaietaésem‘ all inwices geceivedh&ode dnersugiesviavoisantigesmitter 12 are

16., Th ub a un be |
captifgo g Snenoeh-s otk rotet of HprcaFf B ISt 87 only thoss
mvo@é@%hdated or verified by the deblor approval manager 16. These sub-accounts
can be identical to the banked invoice account and the validated invoice account shown

in Figures 2 and 3 of the drawings.

The system 100 is operated in a similar fashion to the system 10 in order to
finance an invoice. However, in the system 100, invoice details are also transmitted

from the supplier invoice transmitter 12 to the credit facility manager 34, in addition to
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30 in Figures 2 and 3 of the draw ngs. The system 100
is operated in a simlar fashion to the system 10 in
WE WEe/0P878 £ nance an invoice. However, in the RGBMHAIS/003178

100, invoice details are also éransm’tted fromthe

supplier invoice transmtter !L to the credit facility
i rmna%er 34, in addition to W) 2006/ 079878
invoiseTd¢taie bsinantsansmitiest joniisi debtaeAGFPUNIE Naygble transmitter 14 and the

d u

debiph SBRIH Heridc ofb. SFEUR! sfent 100, SEHRP USRS dfbved debors
is ndtGAterasl tbrthectmm@aapproﬁ/alanwmged 1 8etiteodsbtor appnjval manager 16 has

ternal tq the debt the d
to Cégm%%\r}% ervﬁ ¢ CO?@Dlﬁ,trgg %BB@%@ mﬁﬁ @%&Irgy && as g,ﬁ@wﬁ%yotrhe arrow 38,
in oggmé%ﬁ Dt é'g H@c@&ﬁt\r\b\‘thﬁess@ ﬁﬁ%ﬂﬁﬂfg‘&ovide the entity

r to obtaln I rmati on o
32 vdiheslifficient foresatioof saléiztdns entity 82 canavidiewtiteea atriicufar invoice for

a debioy e diteb 85 oF g Pl S it tic GefiBh Apprival manager 16
has bEﬁoﬂﬁé&%%uﬁﬁe APRERYARE Uy an iMisite %ﬁmﬁféﬁtd&tatls were received

mVtgprova manager 16 has perforned its routine
fromvihiei sigpiepinves trgnsmitienv @i ansd ther debiipe Acarunts |p§ya/eleetransmltter 14,

the $(3ER e, Ny BRR TSR knd bo 1% 2t [ Thddlarizlr 88 Sndicated by
the &révuzs.ofTHeherelRVBLIE manbfan sal theAdigdatéd éhe 6RAUS of the invoice in
facility manager 34 as indicated by the arrow 26.

The
the barknd inveiee regouninanrb:if dae tmrice yra e@luﬂai@dstcapméh%frecord to the

valldr'aﬂ%%i @éo%égc\gglﬂ tg m%@gﬁgpw{éghgecoﬁggt&%%t\ﬁﬂgther ortlj?cﬁ to provide

creditabi that edppliey dquel a6 ahenpredeteriiadd Pertdritagenk.gl870 %, of the face
deci des whether or not to provide credit to the

valug ghpre wrlidaiedinvoica:he predet erni ned percentage, e. g.
70 % of the face 15 value of the validated invoice.
The el ectronic invoice financing system 10, 100, as
| | usTm@teéebtrcsutbm\mkte fihdncing mgretémum 1109, sollasisatet], subsiantially
voice fi nanC| as the ent | aI 0 [

ing . ,
Spe R fR& PrRSesHf d%VOAC(? Hﬁﬂ%’f‘alaﬂ Beas the P ﬂt’ﬁeeﬁﬁﬁlqﬂg the risk to
0S.e 0
which o i Efciel IRIRUA Lo R e ORERITIR apdid g The system 10,
100 facrbmmssttp&lhyama&nga Irdﬁhxte)detallad]elcet\qedgfmmg\ fsapelier and a debtor,
wher e necessar and val

th dat e
adusfg el lacedaiye PELE oo G MSTa cpakans gAYt Bb invoice i the
detaﬁ’éﬁ Pe&g\%cpfroﬁ%rsﬁiﬁﬁﬁ&daﬁ@ bfd’rfédri?éﬁand?iﬁgé %ﬁﬁ%%t'cfegree and if the

tor 1s a roved debt or e sane
debtohis aiy sipprovegl, dalgior. aIAltctlws samé tinei, the sﬁrsﬁeandon@()o allows an invoice

finariiy Teeadfet GPeimigtlion.,  The sRIGRG! 568kntS A systom 10,

100 Wﬂkbégxéi‘yfusbﬂhhﬁ MeKikg rmfaﬂasietwbrmﬁg %ﬁbﬁﬁlplbe@l%ﬂéﬁeﬁédrs and small
medi um ent er pri ses, whi ch access

and md«umgenwpm%es ifor mdtich eeess é@ waéﬁlng/ capifali lSabmfeotheanse easily

available.



10

15

20

25

30

WD 2006/ 079878 17 PCT/ | B2005/ 003178 CLAIMS: 1. An

vgh rﬁggry?c i nvoi ce financing7system which includes a
g@ 16f ¥nvoice transnitter confi gured to t r af & B2005/003178

details of a supplier invoice 5 electronically froma
supplier to a debtor approval manager operable by, or
operable to assist, at |east one financial

cr tution which finances invoices issued by the

—&Aﬁ&gier a debtor accounts payable transmtter which
IS pro ra ble el ectronicall o transmt details of

1. 5 sbipgh GO Ewols rBRGar e SRy HIAR NGees |
deé’ts@bpﬁ@rprrﬂ%@e trAREARRIT coMgurdd sRih@ndafit Q5taABON Jupplier invoice
manager which includes, or ich has access to, a

clegtioaibakiefront a sppplecie dgebtarappnavaltingnager @mﬁb@b\é.dor operable fo

sy HERRR @ BiEh R AEb RO A i AR st RS B fhe supplter

t r@wmﬁ atcolirtte sk trampiityewhiEh 39 Progeintable electromcaily to
I%rarrmad or ngr anmmabl e sel ectively to Indicate th
tra%& fetallst 0@ PHRRICEANY O RIRIVER far Py tce@@fd/é&btor approval
supplier invoice transmtter as 15 validated
maﬁéﬁé‘? élalafl ed, or non-validated, depending on whet her

orsa@debmrrmmwmlmmagm\xmme lrd:&'m@eé rweiieh &lasaccess 1o, a database
recei fromt e dept or cou a_abl,e transm.tter )
fam&ovwﬁg%ﬁaf@rs BRd YGHICH fCoRiEISe f% %gg%mvmgag&mom the supplier
invéitd frRedmRick Nakd (ii'émt ?hér & tacdoBBnts Py gbﬁ% %Faﬁ‘ﬁﬁﬁtter the debtor
Information to a |nanC|a institution's
appfrovdmnarﬂgerdmmg ptograrmmd ot prgramntde sefpalivelyi ingndicate the status
o Eﬂ}gfg(‘é ?ﬂrn\g@cgoc?%@ijg &yﬁrtggrgtcgﬁeﬁﬁfggr\%aﬁf@egwp!{qgeinvoice transmitter as

vahMéﬂe’dd@F %r‘ﬁé@Pb‘r%oﬁ-@éﬁd:ﬁ@d Qépéhdhh?t &n F’Jvﬁé‘!h@? & 88t tcorresponding
be he financial instituftion to e

mvw@@ ;slerc@ls WBﬁe tal@ vegeisedfiram ﬁh@dtetﬁehaﬁ@@untgemamlagteansm!ﬁer and

bl BF 58 HF Gl KRR Rl 2o B Sfinef ) Bransit the

invoiteistatds informiticon tbhe finahcll pidtitgior Byathee the dmaimcldl dnstitution can

and/ or the debtor accounts payable transnmitter is/are ,

then cwidejupErvidiat peadhite thee sUppletetaidhai valugniafna pgedetermmed
r Y n

pertdifoge UFOEARER 18 IADRNE oyB5Rloit g U 18 Bihce oot on

beh#lf nefn thealfinansial tingtitation 3o Tiee seipetiér, oini ¢hé niediieeof a predetermined

fi nanci tem clajne |n clalml -whi ch i n¢l udes
per%‘t@%PE%ietV%%Pfﬁ'l Wé‘i“&!c%r oper abl e by

the financial institution and confi gured
el ectronically to receive invoice details fromthe

2. suppl The elesimnie invaios dinaneing $yséez$1u¢mplcieemedl imvclege 1, in" which the
ctroni cal

supRlieingivPloc rReTitior G e cieBphAROUN S RAYEbIs dippsmitter isfare
confggﬁ?fréﬂ' {0/ (FRRAYE the | MvBRE Uit BnRﬁé‘nt%mtﬁé | qebteet Apréval manager

a supplier
assisting the financial institution or operated by or on behalf of the financial institution.

3. . The e!ef:tro_nic invoice financing system as Iclaimed in claim 1, which includes .
a credit facility manager operated or operable by the financial institution and configured
electronically to receive invoice details from the supplier invoice transmiiter, the supplier
invoice transmitter being configured electronically to transmit details of a supplier

| iﬁvoice fo the credit facility manager,?,in addition to transmitting details of a -supplier

invoice to the d_ebtor-appfova[ manager.

AMENDED SHEET (ARTICLE 19)
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i nvoice to the debtor approval manager. AMENDED SHEET

%RTI CLE 19) WO 2006/079878 11@8 PCT/ | B2005/ 003178 4.
Y0¥ oni ¢ i nvoi ce financing system as cl aiBRIABRHPS/003178

claim3, in which the debtor approval manager or
preferably the credit facility nmanager is confi gured

6.0 T RIE e RN R Bl g = n i te

. debtanaasprogals yedreigersorc beefarably rthe | eredit4fadiiity Whbasgéh & conf‘gured to

debt or approval manager or preferably the credit
manNgge| g § agﬁqaunfsorhb%aléeﬁmeg’mlai instifytiRn.de t he.

financial institution and/orthe supplier with a -

statenment of the supplier's account with the

5. fi nancThé elerﬂ’romcmm\cmce fidabicing myswraoatsr olgirmed rmlozlalen 4 in which the
in which,t

deon BT A EAAOS T POV b gt daclty MARRERT i Aiso configured to
provitkOisE fiphALIEP [ﬁé’ﬂﬁlﬁfdmhhﬁlbrttﬁ?lﬂgj libk '%ﬁﬂ'? ibaktatement of the supplier's

institution in order for C|a Institution
acepmé wdiérthe fioendiah instifudigint or  finance to the suppli er
the status information being in the formof said
account statement or nerely being in the formof a .
6. credi tThd @ldctRmthid Afoidd fR&MINg 'sﬁé@nma%gclbhﬁed% claim 5, in which the
financial institution of what the credit I[imt on the
debigh siPpervad rageaeen iseenfigiredi igs traagmdf invaineustatus information to the

| fi néfd?:fjél\‘]hgtﬂﬁ{loﬁ ZP{ Odrgﬁg 5@%%@53;}07 al {F%ﬁ’ﬁﬁlgﬁcfor 8%? gﬁpﬁ%& iding credit or

nancing s
finathebt @ tB@%lmmierﬂmﬁ@%E’tUSS irfommhaiin Qfénﬁg) ihr 895 fotm of said account
actual invoi ce status information to - 20 the financi al

 stajenagntt Of MeRelynbeingeln ther farReot ﬁnﬁrﬁé’italllmltr%q\ﬁft’%t thereln.informing ‘the

1nag1%%§r lr%‘i’ft rf’éﬁf AhBe 1y Sl I{;i’ﬁlt ohl tHé%%?yh?t’é %%céb‘rﬁ’tprlnhgf be, instead of

ronic i1 nvolce m-as cl ai ne

~actual mdi:mdmaBmvom:evﬂtamseshe account statenent al so shovvs '

the amounts of any user or transaction fees charged to
25 the supplier for making use of the invoice -

7. 11 nandinagemysbAm  irfoicENAIcRE SR LEWIER HBRANNS, in which the

system as cl ai ned claim
debipperwavaneaagger is configurgdriedrarsmit@al el tineoice status information to

the SHBRGRE s dRhY Freh ot she FrabrAf el iiopUp stpritile broviding credit or

finaht@ s iRy s@ipliepast a 30 portion of. any user or-
transaction fees into an account, or to credit said

account, of an entity managing or operating the

6. 0ob BRI ARS8 S P . n which tne

accm@mnm@hswlﬁﬁﬁe(%hﬂsﬁjﬂéhy W62 8P Gl E98ich fdbs charged fo

PCT/ 11132005/ 003178
the supplier for making use of the invoice financing system

9. The electronic invoice financing system as claimed in claim 4, in which'the‘
debtor approval manager is configured fo manage the suppliers accoUnt'with the

- financial institution, the debtor approval manager being configured to transfer at least a

portion of any user or transaction fees info an account, or to credit said account, of an
entity managing or operating the debtor approval manager, and/or prbviding debtor

creditwqrthiness information fo the debtor approval manager.

AMENDED SHEET (ARTICLE 19)
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10 The eI ectronic invoice financing system as cl ai ned
laim3, in which the cnedit facility mana [

v%%ﬁ?‘ﬁ“@u?‘séﬂ to transfer at |east a portion of ag’gTag%qosmosns
or transaction fees charged to the supplier, into an :
account, or to credit said account, of an enti ty

JoManagi fgy %ﬁecg%%@ ﬂﬁ%ﬁl é 0§ sﬁaﬂﬂr V Al B39 @fzim 3, in which the
and/ or providing debtor tmort | AESss

creditf fxolifly imanagert e cdefiyoredapprioaadfenman ageast ali:ort'lf':lre of any user or
el ectraoni c jnvoice financing systemas clained

~ trapgagtionfees ghapgedHorthe sugelien iNtR @%guwata&reqilg said account of an

entft?nmaﬂ'&’lgﬁg &P Ogautl nfﬁbter(]je%%grgbtégéro%aﬁ : Whikt ﬁ;%v;dlng debtor

nanci i nst appr oval® nanager
crediteortbiriasg idomhatiom edtheodebianapprovannhagader wri ti ng
prem um charged to the suppl ier, into an account, or
to credit said account, of -an entity underwiting the '
1111 nanciigd ldsiokidiiverd ffamah Hysfdm | RS88mndd ol bein which the
incurred by the financial instifution as a result of
detpipb\anmrwgai cnetaget ds tqugumﬁ itermanage ethepagpRliess gccount with the

R B Pt DB Al 90 S g to rancter

undaresiting fprehliify ¢Rrgeertd she oipplier, ethid car raprslat, 8n to credit said

undervvrltln% prem um charged to the r_bgpller into
accginh & gorant! bwnﬂwﬁm thedtancizd dulifitiondpr patestiel wses that may be

inc sseytt‘% g{ﬁ%nfzzﬁ? iR 8% & t)éy%%ﬁt:q(%ﬁ’éHogi'ahr{cq)ﬁre%tt%rﬁ'nbaéuppIler on the

be incurre nan
baslmetat/alidaiedmcﬁcer,esult of providing credit to the
supplier on the basis of a validated invoice. 20 13.
The el ectronic invoice financing system as cl a| med in
claim iﬁﬁm
12. confi ﬂ}ee%!%g eg@ﬁg&?@% y to q ?gﬁt%m/t% cfg%‘al i S ?I%[m 3, in WhICh the
credibfacilﬂyalmaimged i$ oonfigrred do mtmsferrmnuhd&miriﬁagigramtm charged fo the

SUPBF%E f@aq;fﬁ%‘log% 'oF Iolcclqé géﬁeqac];@ﬁ% dg@?'bg%gﬁ Hpggafyntmg the financial
instBRGFORSr pAReHtR ldd%%thﬁﬂhFa vy Ifcumed By g Sindrivial idstitution as a result

configured to manage a control account or register,
of prniding cvedit i1 thecupplier on the iasiscof 4 valldatedinvess: ds of
submtted details of supplier invoices. 30 15. The
el ectronic invoice financing systemas clainmed in .
13. ¢l ai nThé, elbttravic GRVEIBE finzeeRigdsydasl deeldried nsclafm 1, in which the
val i dat ed and non-val i dated invoices and thus include
debtor gppioyat inernagest igs contgwedoelectnaicgdytior trappidy details of a non-

: hange the status :
vah@%@%m@ee{c{@le%nc% léat?erg invoice in a record to a

i'cator O non vaI
val i dated i nvoi ce under- predeterm ned conditions, and
then gither (I) to transmt, the revised invoice statu

14. ANENDEbesﬁlﬁﬁfp inyQicE fipgncing Ssbemozesiaimed in claim 3, in which the.
deb@?yp'pﬁ?\%%éi%]e?%ndlor the credit facility manager is/are configured to manage

a control account or register, which control account or register includes records of

submitted details of supplier invoices.

185. The electronic invoice fi héncing syétem as claimed in claim 14, in which the

records include detdlls of. validated and non-vahdated invoices and thus include a

- validation status mdica‘cor the debtor approval manager being configured to change the

status indicator of a non-vahdated‘ invoice in a record to a validated invoice under

~ predetermined conditions, and then either () to transmit the ‘revised invoice status

AMENDED SHEET (ARTICLE 19)
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information to a financial institution so that the

j [ institution can then consider providin
-%4)2@3@17%}3%% supplier, to the value of a PCT/AB2005/003178
-predet erm ned percentage of the value of the
val i dat ed suppli er invoice or (11) to provide credit

mf@ﬁné’tﬁﬂfi'tcf aofznérﬁ‘?alflh so 'tﬁb?tt’dhteufihﬁbrz%ﬁnémtion cgan then consider

supplier, to t a predeterm ned percentage
proyfiding eredit t@etln@fsunpéer 50\ibe ivaiditeedf 8 lm@rﬂetermmedmereenﬂa@e of the value

of Iﬁejlverﬂlﬁ%%erdoﬁhﬁm‘egﬁgifﬁgef '@F:@ﬁ trégggc%/wcﬁq >;;r Cl abnﬁglf cr)]f the fi nanmal

insEiRfibhautRE suPpiMRNRORIeA £08 10f @l pragefitfindd ér%@hfég%’ of the value of the
whi ch i ncludes records of subm tted det a| | s of

valiciabed seppliafiNaiess, the control account including 10 at
| east two sub-accounts, one sub-account including
details of all invoices received fromthe supplier
16J nvoi cthé farsionid ievoredirireing Byseapusiclaimedudi ¢1gim 14, in which the

eget\l% i]s of only those invoices validated or verified
cregf gty ERANACeE B reViioURRth dgemanage acosfret gceapiet or register which

inclgfrd%g fg%mﬁglccﬁ %@Eﬁlﬁéd Y4 V@% aﬂ%ﬂ%ggﬁvd’i@é§ hnd %'nH’g?ﬁccount including

access ase appro
at ebt o‘.uve,sthacad)e[btsyrormo}submcomahmﬁmdmgedetgils:m‘lfallglmveﬂ:es received

* frodng S BblicraveiSe sapB I : %'agﬂsiug?%éc%“u%?@ch&é%’éﬁgtans of only those

mv%i?%%?éﬁ%a&@@?@?%ﬁ%%dégtﬂ%dgg’gdr?fegg{r I ng | %/m ce details
- were received fromthe supplier and fromthe debtor
and t o,.ac s the dat abase, to eck if t
730 apd D AR S e aAGIe FERSorRRRVGb ATEgST which ingludes, or

whibﬁﬁa“eahécésﬁetos@lﬁééﬁéfsea@f EBM@\@@ d&oW)ithE (85t8F bBproval manager
were. received fromthe supplier as validated or

being configuredofo fefeival PRl 8dcomepatentiogsonetwariet inyeoiesr details from a

suns S5 E3B0EL "l B pOPHTH) SRR bt frogrammed or

proguapiroEble etteek if &irddhontingg Bhveild Gsiafls helk PEcaIDSd Goh the supplier
andn%ana ger as clained in claim17, which is_ configured
et

Pmdhe dgblanarsiie ceaess e dafahase o ehnekihihg gebtor is an approved
debﬁ:i]ra'éﬁa thBhY e{‘&.‘tr\z@{} T{o‘aln@hcfdt@&lﬂé' tus'cﬂ’séﬁ 'ié%nfo?'c\gﬁf?sﬂt details were.

'nancia tion can then consider provi
recaivedliftorh chehsuppliep s emlidbied be veaffied, oraforavalidated, dependmg on

redeter ned entage of the value of the v Ildat
ot B0F BTG dRdFe 1SS Wegh YTl (o the debtor and
wh fndtithé B@b{?'rfha@ﬁ a@'pg?&k?& aéfgg' on to.the 30 : .

supplier, to the va a predeternined percentage
of the vaI ue of the validated invoice. . 19.  The

1. §o°°\ AREHAeERSNE A HHRF Ao andecdh S Bl 18 e T, wrion i

con%\%@%%%hgﬂ%&ﬁ@%éﬂc%ﬂl&% %rafdsﬂﬂf‘ﬂieﬁ“hvd)lﬁéts'tdtlié ¥ Brmation to a financial

" instifution so that the f nancial 1nstrtutson can then consider providing credit to the

30

supplier, to the value of a predetermined percentage of the value of the validated
invoice, or (Il) automaﬁc'ally to proyide credit on behalf of the financial institution to the

supplier, to the value of a predetermined percentage of the value of the validated

invoice.

- 19. The electronic debtor approval. manager as claimed in claim 18,.which is

configured to manage an account for the éupp[ier on behalf of the financial institution, .
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WO 2006/ 079878 PCT/ LB2005/ 003178 and to provide the
financial institution and/ orzlt he supplier with a
WOBMEM™8of the supplier's account with the PCT/IB2005/003178
financial institution. 20. The el ectronic debtor

approval manager as clainmed in claim19, whichis 5

enfR PRNARE P AR olBh “Spdlf e, Sl i Sptement of the

suppliErstascbant with Ges haetiaphemuldong credit or finance to
the supplier, the status information being in the

formof said account statenent or nerely being in the

20f o1 0@ Bl D BT ARIEDN I g, 10, whin i

financi a
com‘ignmdad ém ‘trsoUdinvoicaustatiie infomastend to thadiheatial institution in order for
voi ce.statuses. 10 21. The el ectronic

[
thed@'ﬁﬁll gﬁ%ﬁ%ﬂ%ﬂ GEARYeer REOViding esedit AT Enanee o the\Aieplier, the status
mfdr?naﬂ%ﬁ'ﬁél irpthd %efr{@f@eﬂh tac?&}u?]‘lg%t? é?'%{é’r'\tcc’?r :?Je?él? ?e ing in the form of a

i nf ornatl to t I nancl a Ion I n
cretifidinif adwceatherabynmfarmmg the foasdidieinstitubionhdifnghat tdi tredit limit on-

nance to.the
theRupplBPh 6 Cante st MisiEhc of Bl andkaldmvaes statuses-
or verifying with an electronlc programmabl e debt or
approval manager, an invoice issued by a supplier to

21.a debtldie elactionic debtarrapprovar ownagentse cdbedrin claim 19, which is

corlBIAY ) FERRRTR achE o8 S Fgp SBAP% ob ramciel mstution in
ordesfoueik tixatdlel invmpliosto b@nérﬁér ?ﬁmdlﬁg Fpedingt ﬁ’r‘i@idé?@ #h supplier.
conmparing the invoice 20 details received fromthe

supplier and fromthe debtor, and further receiving or

22. 2?23: mﬂ'%th&H‘H oaﬁg éhmégglthgg‘g%@ggﬂﬁégﬁﬁ%gbt or-

apfphd)&/taig Uanalg@rrngawtthrmt elegtoyidop@gramngable rd%daltdir &dproval manager,
or automatically recomrendi ng

an 5\”8{995'338 gfb)e.aeawplt?y g ardehink B th%ﬁlefft[ﬂm%rprpararn@able debtor
app g fe b nd e o A5 155 SN RSHFJL6R o of sai

invoies festiedsbylitee sepplier t Hend2Biori amdvlajudndsmmwlyvbmpanng the invoice

* cor BB Rl e e LB L HRBLASE 1 orcbsining

onnﬁ@@@mm%amrtﬁgﬁfher@é&bwsr&eamgnﬁftéhdS over a secure
el ectroni ¢ communi cati ons - em or netmork 24.

The sisdicniaProgenmmdblen d@bmrmaaarovah mam@ger automatically providing

crecf b TR e FE TGRS, Rl Eing it oF crectt by

finasralometiiutioh |ty thaditigiliag, fohee v&taectbﬁaé maééﬂewrtéw pbPééntage of the
a particular invoice has been val i dat ed or verifie

vaiuamﬂmmasmgdmm CLE 19)

e

23. The method as claimed in claim 22, in ‘which receiving ontine details of an

invoice issued by a supplier fo a debtor includes the electronic programmable debtor

approval manager recelvmg said details over a secure eiectronlc communlcatlons

system or network.

24, The method as claimed in clalm 22 in which automat[cally recommendmg
the provision of credit by the financial mstltutlon to the suppher includes automatically
advising the financial institution that a partlcu[ar invoice has been validated or verrr” ed '
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WD 2006/ 079878 22 PCT/ | B2005/ 003178 and automatically

he financial instizoution of the face val ue
\91?% é]gi&rz%/m ce for which the invoice has been PCT/IB2005/003178

val i dated. 25. The method as claimed in claim22,
whi ch includes automatically taking out 5 insurance

andl r!adt&%@ﬁééltyoéd\h@iﬁgrﬂh‘ékflné}{cié’lniﬂgﬁf{ﬁlbﬁ 'd?QQér\%cé'\?é?ue to'?"’}ﬁe invoice for

debt or any payment due I'n terns

.whmhethenmmie@haa@eemn@hdetadod as claimed in claim25,

whi ch includes automatically raising a user_or

transaction fee, payable by the supplier, for
25f i nancThg nidtRod MsOEIBRNEMGh ckimaee onRichaatiudes RAbikABally taking out

an underwiter with an underwritin prem um f or
fnSUFﬁftﬂevxlflﬁﬁBﬁ@Ctd?f the disly PRyndaBVitingaifie: ik, dhat the debtor may default on
anjf BYfnERt a0 in ERASTRUROMARL! @i ed 10 cl aim 22, whi ch

es aul brvmt Al y rairsi'ng a user or transaction
fee, payable to by the supplier, for financing the
i nvoi ce and Pg autonatlcally crediting. a credit

26.guar antfie meibed \asaplaimad J8dlaigh 281 Wi inclydes epiamaically raising a

usdSBF  {r8Ssd@bnP Y gbpﬁbl'enfb r gl | /p‘HrQrt RS financin Ig the invoice and

credi tworthi ness o e debt or an for nonito
autoheticaibdctediirichan essieoiriten evithebh amde&8«itinfy petrniuoh cﬁcﬁr underwriting or
pr.ov su t.o a financial institution involved
'nS'HWQ h\?oﬂ%é‘c"%oﬁ%ﬁdﬂw'ﬁﬁ; whi ch met hod includes
receiving online details of an invoice issued to'a

debtor, with confirrr_atior_l fromthe debtor that the
27.i nvoi cdhenmethet eisveldiniedin slaimppri whichoinchelatebuiomativally raising a

usel 3%, et Belifity 5o E8vo B R e cHBaIFhoRY Hinsing the invoice and
autbimetiedi erediting 356@&‘[1%“@%% y vitth 8B@RgorPbf 8k transaction or user

el ectroni c_progranmmabl e debt or approval manager,

fee fail pr@xiding Irtf@rm@:tmrr gnige oreditwindiinesonf theedebﬁor gnd/for for monitoring

. S t n order for. the financial
theich%Wﬁmé& &dthg de%'? H providing credit to the

on to consider
supplier on the strength of the validated |nv0|ce

the invoice being validated automatically. by
28. ol ect FoMEthRR QiR SYEBPBIio Apireheial lﬁﬁtﬁaaera igyplyed in invoice

tigation of the creditworthiness
fnag@n?ﬂ‘gh%dﬂ%dgpbiﬁggéconf| rmed that the debtor is
c rexhiving onlige d28ailsThfeamiivoind issued & aelbbior, vliti co@@mation from the

[ ncl udes recei vin nl i ne, qver .
deblig iRk e RV Wt spked e Suraties o the dobiaand et the invoice is
pay§ b&hySHBRIdKEsr; and from sai d debtor. AMENDED SHEET , :

(ARTIFCLE 19) WD 2006/ 079878 23 PCT/ | B2005/ 003178
©automatically :nvestagatmg the creditworthiness of the debtor; and

| automatically, by means of an electronic programméb!e debtor approval manager,
validaﬁng or verifying the invoice online for a financial institution in order for the financial
institution to consider providing credit to the supplier on the strength of the validated
invoice, the invoice being validated automatically by the electronic programmable debtor

approvai' manager dnfy if the automatic investigatioh of the creditworthiness of the

debtor has confirmed that the debtor is creditworthy.

29. The meth_odl as claimed in claim 28, which includes reCeiving online, over a

communications network, details of said invoice from said supplier and from said debtor.

AMENDED SHEET (ARTICLE 19)
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30. The nmethod as clainmed in claim29, in which the

Wa\Ve] .5 validated by the 2zl ectronic progranmabl e
‘gg&%gﬁﬁ&%%r oval manager only if the invoice det&f/EB2005/003178
received fromthe supplier correspond to a

predeterm ned degree with the invoice details

30, ecei veghef ﬁn@fﬁdrgh%ﬁﬁﬁw%ﬁ- incidin 2804 mwgneaﬁxgsl)c%i {éﬁgaudated by the

in cl_aim29, [ [ the invoice'is va at e
elentexic prograpmaplardeiivreagptavel reamager antyifnthgeinvbive details received

I r.a nt where the, invoice, details, receiv rom . o
1o P BB SN BFREG f clePreiaieIine g B iie Tvoice dotails
retsived froaMMendebise. | ess than the face val ue of the _

invoice as included in the invoice details 10
received fromthe supplier. 32. The nmethod as cl ai ned

in clai [ ' t; y Iy i pvestigating .the..
3 redi tunPeRr eSO PETREY J TR 25 MRS CRkoRE by piideted by the
elethenid mogranieablehdsgiornapgiovel mahggatafarbaspvair amount where the
. apprqveqd debtors to determne if the debtor is an
m\’&ﬁ% 3@ s reepiyrtbfrom thys debiqr indehseiddewer amaunti and where the lower
s R 36, O el Sl O el 8K o mvoice ceta
redeiwenl Temitheauppliert i cal | y assured by an underwriter.

20, AMENDED SHEET (ARTI CLE 19)

32. The method as claimed in claim 28, in which automatically investigating the
creditworthiness of the debtor includes automatically checking or searching an
electronic database of approved debtors to determine if the debtor is an approved

debtor.

33. The method as claimed in claim 28, in which the invoice is validated or
verified only if payment or partial payment of the invoice is automatically assured by an

underwriter.
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